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" corporatxon orgaxuz and exxstmg under the laws of L4 scons*”-; R VA - PR ’_ ‘ S
‘('heremaftet w;xth-xts ! ccsso*s and assigns called the mortgager), , Co ;i R
' WI&NE&SET}!; at whereas the mortgagor is justl ndeb_(et >  the rtgage or money borrowed in the":"

~principal sum of FIETEEN THAUSAND AN )/100- - = . ——— A | ..___-_..-_Dollars
($ 15 ,000. 00 ), as evic 1 by a certain promissary note " even | .‘ethh terms: of which are.

mcorporated herein b sference, with interest'from date at the rate of Sayen. and one-ha| f-~—m———-— PSRN
e - —-|-per centum ( 4 5) per annum on t} inpaid ilance patil paic, the said principal -
~and .‘i_ntr:f,est '_t9'.b¢vpa! le at U ofhlortoage Assoc , Inc. R
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- L 1SCOnS‘H ' , of at such other place o3 the holder may desxgnate in writing, in monthly install-

‘ments of Ok HN’LJ 2 FLVE AKD OC'/ 100-=-4 -r-----—f--—-»—-—————-—-—-—-—-——-—--‘ ,‘_....-_...._Dollars |
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ST 1 That he will 1€ is; the owner of -
SRR sard premrses in fe N@r E SI]g.u. ] 1al to one or moref“

] o mont_hly payments c principal- that are next due on the note on the first day\of any _prior to maturity;
.| .7 - provided, however, ’IﬂhisCDb'verrmmtometkeap#ogertys @f-n 2 least thirty (30) days ;
L . prior to p:epa)'ment; g ovided further that in the event the debt®is pa prior to ity and at that txme~
3 it is insured under tHe provisions BELEe Negiboe! flon 6(1:019 mortgagee insurance premiuin .-
?'.'Hf‘ .. . charge. of one per centdm (1%) of the original principal amount thereof, except ‘that in no event shall the adjusted '
<2 ST prem'um exceed the sregate amount of premium charges whrch would have been. payable if tl mortgage had.con- .-
B tinued to be insured uatil mat ‘'such > app! the mort on its ¢ gatron to the Sec-

retery of Housmg and Urban Development onpaccount=ofamort gagenins nce. s : » o ‘

‘2. That, in order more fully to protect the security of this mortgage, he will pay to.the mrtgagee’,» together e
‘with,.and in-addition to, the x hly payments under the terms of the note securcd h ¥, on the. fi'rSt‘day‘ of-’eacth.. '
" -month until the said note-is fully p the following sums: - . O

.

“fa} An smount s cient to provide the holder reof with funds to p the ne mortgage lnsurl 3 premrum i thls ln--
strument and * note secured hereby are insured, or @ monthly charge (in licu of & mortgag \surance premxum) if
‘they are held the Secrefary of Housing and Urban Development follows , , Lo )
e (I) If and. long as s: note of even date ‘and this instrument &re insured or are reinsun mder the. provxsronl
SR _ of the ronal Housmg Act an amount suﬂ’rcrent to accumulate in the hands . of the ho - one (1) month- pnor
- to its | date the annual- mortgage insurange pretiinm, in order to provide: such holder I'\ funda ‘to pay" auch N
premrur the' Secretary of Housmg and U.ban Deve opment. pursuant to the Natlonal Hc g Act, as amended )
v and appli - Regulauons thereunder; 05 :
T am u and 50 I '3 said note of even date ‘and this mstrume.)r are held by tbe Secret' f lamg and Urban“De-
,; S velopm ) thly charge (in lieu ol » r-ortgage insurgnce premium) whrch g 1 -an. amount equa' to .
o ’ Jone-tw Al f one-half (%4) per centum of the average cu'standmg balanc e ote computed with-
) 'I"‘ - out tak & ¢ delinquencies or. prepayments-~ ’ ) . :
{b} A, sum: equal N . "if any, next due plur the prermum:s that wlll ney: 56 >ayable on policies
L of Irre and ot It covermg thé mortgaged rioperty, ‘plus taxes r xt due on the mort-‘_
foo o gaged propert d the mortgagee\ I'ess 1) sums’ ‘already paiv’ e number of months . :
77 to elapse be! h he date- when r.ur:h groand rents pre % .ments:will become. . .
. . .. delinquent, s Y t l nd-specral'assess-

. - ments; and .
(<) All payments mentioned in the  two precedmg subsections of this paragraph ‘and all payments-to be made under the
R ‘note secured - hereby shall be added together and the - aggregate amount thereo[ shall be pard by.the mortgagor each
‘ :montl ‘in a smgle payment tobe: applred by.the mortgagee to -the followmg xtems in the order set forth e

L . (I) prerruum charges under the contract o[ insurance wrth the Secretary of Housxng and Urban Development. or
T . monthly charge (in lieu of mortgage inSurance premxum), as the case may be; S e SRR
o (1) ground rents, taxes, specral assessments, fxre ‘and other hazard msurance premlumS' : PR -
(III) interest on the note secured hereby, and - :

o (IV) amortxzatxon of the prmcrpal of said note

, Any defxcrency in ‘the amount of such" aggregate: monthly payment shall, unless. made good by the mortgagor prxor to o
©oo7r e the. due date of the rext such- payment coostrtute an event of ‘default under this mortgage deed. ‘In the. event that :f' ‘ L
’ -’ny payment ahall become overdue for a period in. excess of fx[teen (15) days, the mortgagor agreesito ‘pay af“late o L E

- charge’’ of ‘U o cents ( 2 ¢) (not. to exceed two cents (2¢)) for each dollar (€3 l) so overdue, for the purpose _
- of defraymg the expense incident to handling the delrnquent payment. o g

3. That if the total of the payments made by 'the mortgagor under (%) of’ paragraph 2 precedxng shall exceed the
‘amount of payments achally made by the. mortgagee for ground rents, taxes.or assessments or xnsurance premrums
as the case may be, such excess- shall be credrted by the mortgagee on. subsequent ‘payments:to" ‘be made by. the
mortgagor. If; however the monthly payments made by. the mortgagor under (b) of- paragraph 2 precedmg shall not:
be- sufﬁcxent to. pay ground rents; taxes and assessments and: insurance premrums, as the case may. be;: when ‘the
same shall ‘become due and payab‘e then the mortgagor shall pay to the ‘mortgagee any- amount n°cessary to make
up the defrcrency on or: before the date when payment of such’ ground rents taxes, assessments or. m=urancc pre-‘ _
, mrums shall-be.due. 1Ifrat any ‘time the mortgagor shall tender to the mortgagee, in: accordance wrth the prowsrons.
of the note secured herehy, full payment of the entire indebtedness" represented thereby, the mortgagee shali, in

l ‘computmg the amount of §uch indebwedness, credit to the account of the mortgagor ‘all Dayments made under the
. prowa{Ons Qf faj of paragraph 2 hereof wluch the mortgagee has not become ob'rgated to pay to the Secretary of:
: -A'llousmg and Urban Developmen and any. balance remamrng in_the funds accumulated under the provrsrons of (b).
: i poragraph 2 herecf If there shali be a ‘default under any of the’, pro"xsxons of this morigage- resultmg ina: pub-
Irc Sale of, Lhe piemises co&C'ed hcreby or if the rnortgagee acquires the property otherwrse after default, the mort-"
gagee <h'11[ apply, ‘et the tune of the commencement of such proceedings or at the time the property is. otherwrse
acquired; t}:eb alance tncn Temai ining- in the funds accumuiatedunder (&) of paragraph 2 preceomg as a credtt agamst
the amount of- prm(‘xpar then remam-ng anald under said note, and shall p-operly ad;ust any payments whrch shall
L= "uavu b‘ea nede under-(r,‘of said psiegraph. SRR RN
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; 4 T‘hat ne w~l’1 pay; qtl ‘taxns, - acset._.nents water raLs and otner goverr'mental or muni crpal charges f.ues or
- rﬁ.posrtro.-s. for hrc 13 prov«sion has ot bt_en made ne.enﬁefore &nd in-defacit. thereof the mor'gagee may’ pay the
: '?‘; SN same ‘md ..h-st‘re ’mﬂ rrt::zptiy deu\ er the n{frc'al recerpts theretor to the s..rd mor‘"agee. - e
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27 A {kéeb tﬁeﬂmpm&emep’s now exxstmg or nerearter erected on the m0'tgaged property, msared as
St ':ixﬁfqdzredjf_rcj‘m "tamc to u;ne by the mcr*gagee agamst loss b3 fx.e and cther hazards,,casualtres and cor'tm-

.;;xde, aﬁ) p'e.'nm'nz Oﬁ S'Jf‘b lfxbkfbﬁc
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rca_r'led in ’smpan es” apcrov;d by mortgagee and the oolrcres -and renewals tnereof shall be held by
¢ \3( fmw,e att'ecbed ’he ofo 1ass, peyable olaa.,eswm fa"or of and in “form acceptab‘e to the mortgagee. Aln'
o I c,‘_gegm wiILgr e 1mmedrate naiice, oy maii ‘fo’ morigegee, and mortgagee ‘may: make proof:of:loss: if--
" C“ n%rwago., :mp va ch msuranr:e company concerr'ed is hereby author.zed and dxrected to make
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T ~-ﬁpavment for such los the msuranoe pro— o ‘ K SRS
s ceeds, or ‘any part t} Bﬂmm f the mdebtedness L
S "hereby secured or to 5 this mortgage or‘. B
,.'_‘{f;,f"other transfer of titl hereby, all nght B
' _‘".;ff;tltle ‘and mterest of N‘Pﬁﬂ @mﬁﬁAm o thepurchaser or -~
' "grantee - : SO
<" 7. That in case proct Ihwilﬂeummtga@ the..pmper,tgﬁmofr sarily. expended e the
” ~ontmuatron of the ab<tract of titl Eve— cribed _re Bstate to ethef with interest thereon at the rate
. set (orth in the note secuted hereb)flglg Iﬁ g: { thrs mortgagt d- shall be’ collect-
S _:«,,‘}ihle as such - - - - -
| o 8 That if defaL be made i ‘h'e pa} t of ‘of the | “allrnents‘_ rovided<for in agraph 2 hereof‘ for:

N taxes assessments, 2 and othembazard.insurancespand mortgage inSurance, omgin! ‘event of the failure of the
" mortgagor to keep the buildings on sald,f_pre‘mises nd those to be ere ‘d on said prer S, 0 nprovements, there-
on, .in good tepair, said mortgage. may “pay such taxes, .a essmept mortgage and z’ard: urance,’ make such’
‘repairs as in its discretion it may m necesszry properly to preserve the piopesty‘and eny sums so: paid:shall
be .a further lien on such premises under this mortgage, payable. forthwith, with interest at:th ate set fo_rth rn th,e'
_ note. secured hereby | ll,‘ba\ - a ' = , : ' .
_ - 9. That ‘should procee: the loan made by the mc -ce to the 3rtgagor,4'_the' .ayment of whrch is-
L hereby secured,for a pa'r't there'of or any. amount pa'id out or advanced by the mortgagee be used duectly orin-
di'rectly to pay loff r‘harge or satisfy, in -whole @wyatn ' pardy, any prior lxen or encumbranl ipon usaxd prerrxlses ’
_above descrmed or any part thereof, then the mcrtgagce shall be subrogated to any additional security-held by
Athe holder of such lien o -umbrance. - o - -
| i0. That should lefault be made in the pa\ment of the lﬂatallmeﬂts provxde" /3 agraph 2{hereo'f.;.orr
" in the- -perfermance o & verant in thisTmortgage or-in tie note secured he Y e same is pavable &
or the time of perfor ] ad, as abovi prcvxded then alt the - remam' of aid:principal sums B o .
. thh all arsearages e ms payablé) pursuaitte- the provr_s_ro:1 o1 ‘the option of smd e 2
mortgagee become i b and ‘the mortgageershall have the rigt 115 mortgage any- RO ;
“thing hereinbefore o) rined 1o L trary notwithstanding ) exercrse sald op- :
“.:-tthﬂ shall not constlt__- a waiver of the right to exercise-the same-at-any dther time. B

o 1L That should proceedmgs to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
e men* of & recewer (and the mortgagor hereby consents to' the- appomtment of a receiver xf there has been any -de-

-~

the  court, or the judge thereof, for the benefit of the mortgagee, pendmg the final decree in said proceedmgs and
~during ‘any period allowed by law for the redemptron from-any sale ordered in said cause, -and said receiver may- bé ~ 3
appomted irrespective of the value of: the mortgaged property or its adequacy to‘secure or drscharge the- mdebted- J i
“ness due or to become due or the solvency of the mortgagors. In the event of a default in anvy. '\f the "Qnd"'cas, . 5
of this mortgage the mortgagee is also expressly given the right to take possession of and’ hold n\e mottgagetﬂ' ' ' &
e
§

fault in the petformence of any of the conditions of this mortgage), and such receiver-is. hereby authonzed ‘to. take ::—

possession of the real estate above descnbed collect any rental, accrued or to.accrue, whether-in- money or. kmd fg‘
for the use or occupancy of said premises by any person firm or corporatxon .or may let or" lease said premises.or ' - % ;;
any part thereof, receive the rents, income and profxts therefrom, and hold the: proceeds SUb]eCL to’ the orders- of ' gg

‘.

N premlses with or without process of law and collect the rents and profrts therefrom,. applylng the same. to ‘the
‘ charges and payments due under the conditions of the mortgage so long as.a default shall contmue and such tak-

‘ing pessession shall 'in no way waive the rxght of the . ‘mortgagee to foreclose this mortgage because of a defaultJ
A 12. No sale of the premises hereby mortgaged -and no forbearance on the part of the mortgagee or its assrgns L
_and. no extcnsion of the time for the payment of the debt hereby secured given by.the mortgagee or its: assxgns shall |
" ogerate to. rele ase, drscharge modxfy change or affect the orxgmal lrabrl t; of the mortgagor herem either m whole
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v 13 That any percon firm ot corporatmn takmg a2 }umor mortgage or- other lem upon saxd real estate, shall ,
al-'e the Snld lien subject to:the rights of the mortgagee herem to extend- the maturrty of the mdebtedness herebyse- Ce e
ured wzthout -obtaining the corsent of the holder of said 1umor lxen and. Wlthout the lien of this mcrtgage losmg#r‘f? RO
;;?_ ‘xts phorlt v“r any such juaior liex.- - o o o me S T '

_ -~r. l"da_t in the ~vent the property p.edged by thrs mstn.ment 1s sold under foreclosure and the proceeds are :
Stif*u:le‘ﬂ tb goy thé fotal ing ehtedness e'- 1denced and secured by thxs mstru'nent the - mortgagee wx’l be entrtled.:

s

a-deliciency. JHU!-,T. eat. © . .U . A o Lo e C

L -r . - PRI
‘t_-».‘_l_.‘; ;he ":.,rtga f.rrther aorets that slomd tlus rnortgage and: the note secured nereb} not be el rg.blo for

::’. mnce urder the \atrcnal Housnc %c'smthn 2. from the date heréof (written statement of eny otfxccr SR

_Dbt\ér "xen, of Pou:.ng zad U l‘an,Deveto-‘ment oF authorxzeo agent of the: Sec.retary of Housmg and Urban”
_ u:nent tm‘ed subsequent to the =% 705, Uz ‘rom the, date of :this mortgage, declmmg to insure =axd
\rte awo hrt et gagp being deen.e'l Concl\-swe prcof ot <uch metxgxbxht)) the mortgagee or the holde. of .he

- ."’

Q-,g ga, ,va(-rts f.}ptxon, declare all sums secured hereby 'mmedxately due and payable. " ; v ” LTt -_~f .

e provrStons of the Natxonax Housmg -Act, he wrll aot: execute or frle for record any mctrumeqt
-.vn ch 'mpos-°§ a 'estnctmn upm the sale ar eccupancy of the mortgaged propert) on the basxs of rcce, colo., or

;.T'. ’r;lc‘v crfx allv ag'eed ‘hat 'tme xs cf the essence of t‘u.. contract and that the waxver m anv OpUODS org
fbl)ratxcns set u'edm\creb\' s..alr aot. at any time thereafter b«> held to'be: an abandonment of such nghts Nofxce
.the excrczae‘cf y optton gra-tted to the mortgagee hetein, or in. the note secured hereby, is not. requxred to be
€n.. = lj_h 2in: s‘m}tl 'rtuOut reuec from valuatron and apprarsement laws: and thh reasonable”
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" . The covenants } >, the re_isp'ecti'n
" heirs, executors, adn m):mmis he singular num-
ber shsll include the er, shall nders. |
i IN WITNESS Wl Ck hOeFrF LC I\AI}L d seal S

this 16th vecember ' N
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The form of this instrument waspprepared by the Office of the General Counsel of the Department of Housing

3 and Urban Developme and the material incthe:blank space in the form was inserted by or under the direction of
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STATE OF INDIANA,
$2%
COUNTY OF | ake
: Before me, the n W S E L TRpreV an official
] of Lake County of the Stateyof Indxana on this , )
4 of December: D¢ » appeared :
3 Flwore Sc Scott, hyshanarend t:ife
\ acknowledged the exe i
; Witness my hand and official seal the Juy &G yedr 1ast &00ve writen. o ral,

| | (Official title)
 Jpn.31. 1999 7
cinn awni & : Sommedisgbeee=dy., . ‘lotary Pu
‘My commission expires LSV = i s J
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. ‘i ment in commection with mortgages to be insured A o C
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witk “’individual :rorigages’’ to be insured under - . - , ' . '
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