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<»* NOT OFFICIAL!
[
THis orTA G AmiSu OSAIENT IS the propesty of . 560
Jipnie Lee “trouchter the dakie GountycRecoveden and wir ,
of the Cit (}ary unty of Lake , and State of Indiana
(hereinafter with he ket recutor ors, and igns called rtgagor), and
HOTIONAL ROMES ACCEPTEICE COPPORETION. INC.
a corporation organized, and existing under the laws o Indiene
(hereinafter with its success nd assigns called the mortgage
WITNESSETH: That whev s the mo ago' is justly indebied to the mortgagee f
principal sum of (I LVE THOUSIT S BUrnRi A0 OCACG - e e
($12 ,60C.0C ), as evidenced by a certain promissory note of even date herewi

incorporated h

and interest t«

o s

!..r.r‘

Dogiorreics

in by reference, with interest from‘d;te at the rate of Seven and one-
SP\VE)pédanaum on the uncaid-balance ur
Vational Homes Acc

---percentum ( /3
be able at the office of

30T

, between

noney borrowed in the
+==e======= Dollars
the terms of which are

Fommmm e mem

.Q * 4

paid, the said principal
eptance Cornov von, Inc.

1g, in monthly install-

r==—~——~--=Dollars
nd on the first day of
yment of the entire in-

- in 3%
Indic , or at such onher place as tl‘e 'ba»lder may desxg' i
ments of Z 741 ! D20/ 100 s ms e e et e e
($ =i, 20 mencing on the titst dar o Eobrugy
each month th h incipal and“interespare fully paid, exc 2,
debtedness e t{ not sooner pa1d5tattié*due and pavable f January

NOW. THLI\14I. AL, ARzao l.‘un:x‘ LOUNL mrivILOOIL It
and for the purpose of securi..g

ravy, 2000,

Liial uaice Ll gagpUs, i \.uquucnatlon Of the ptemises,
the payment of the money aforesaid and interest thercon according to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the following described lands and premises, situated and being in the
in the County of Laka

of  rapy

Ve -

Lot 4 in Tek's First Subdivision, in the City of
recorced in Plat Book 25, pace 42
County, Indiane,

B -wﬂuomf' ._l) a:zldm&s and improvements thezeon (o: that may hercafter be -=-rected thereon); togethef with the here-
_o‘;.am;nt" and appurienances and all other tights thereunto belonging, or in anywise now or Lereafter appertaiiing, .
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12, in the 0ffice of the !

Cem e emanl om vt e -
R --7.'
< P

City

and State of Indiana, to wit:

Gary, as per rlat thereof,
Recorder of Lzke

rents, issues, and profits thereof, and all plumbing,
1§ &t .,x uups fi:. fuc_\, aad vquxr,ncxh now or hereailer attached 10 or used in conaection with £aid premises,
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by '_.v,..

L » AND THE M(
1. That he w

S 'saxd premises in
'monthly payments

& he fa‘the owner.cf I
agu"at to one.Or-more o
L ) Vol §oF , v 0 xth prvor to: maturxty,'
: L7 provided, howeve en JOM .*a ' {tolleix ¥ cust thirty: (30} days
4 %7 prior to prepayme in € ' K tity ond:at that {ime.
R I ‘it is insured unde m é{ﬂ mkh w g | insurance: prer"xum o
‘f ‘ o " . charge of cne per ces m,fg$ réﬁm ‘ipujga tﬁ ﬁgﬂ&thgt‘ event. shall the adjus te'd; .

+

4 . . premium exceed the gregate ﬁ“‘ m éb'ﬁq, payablt the mortgage had con-
{ . tinued to be insu until matunty, suc payment e a ph e mo! gagee upon it bl;gatton fojthe,,Se‘?f

.

retary of Housrng § Urban Development on account of mortgage msarance. R :
1 - 2. That, 't more fully to protect the urity of this mortgage e will payto mortgagee, together |
swith, and in addxt to, th wonihly payment: nut:r..{hg ' ns Gl e note curea’ Eby,_ Ihe falSt day Of €8Ch

month until the said note is fuily paid, the fol ing sums: [ . . E : S

fa} An amount sufficien provide the holder hereof with funds to pay the necxt mortgage insurance: prermum xf this in-
) - strument. ¢ the note 1 hereby. are insured, 1 monthly charge- MA.mortg ags msarance premium) if
they are h by the Secretary of Housing d Urban J -elopmen s follc z _ . : - »
) M I a ;0 long as said ¢ cf even date and 3 instrument are insured or are"r'ein'- d under. the provxsxons
of t Vationa! Mousing Act, an amount suffici to_acr Jlate in the hands of - the der one (l)month prior -
: ' “to i ue date al mortgag: |suran(,e ps order to )vxde such hold with: funds to pay such
T D T pren 1 to the Sec:ciary of Housing and Urban Deveicpment, pursuax... lo the National ) *smg A\_t, as amended
: 2 "~ and licable Regulations thereunder; or : 4

o < I1f 0 long as said note of even-date_aid t}us mstrument are held by the Secretary Housmg and Urban De-
) velog t, a monthly charge (in lieu QF.e\uosigape insurance pr-'mxum) which sha! m an’ amount equal to
. one- v (1/ 12) of one- -half (%) per c=utum of the dverage outstandmg balance dr 1 e note computed vnth-
"~ out’ NE o account dehnquencxes or prepayments, - ; : , S _'
(5} A Sum egu < “nd rents, if any, ngE: cue plusithe | pserriems that wﬂl next b= & xd payab!e on’ policxe!"

E "~ of fire . and x insurance coveringithe morlg aged properly, plus taxes an 34 next ‘due-on’the, mort—_

' gaged prop < 1ated by the mdrtgagec) 1235 211 sams. :ﬂready paxd th' 1 theé number of months

B to elapse ol ¢ rior to the d&t= when' such g'ound rent*‘, premxv te essments wxll become.

‘ " delinquent LY Id by mortgagee dowaist kd pay.said grcund - . 3, and special assess-v

ments; ani . e )
(¢} -All payme “ » preceding . subbeeuons of thxs pr 2 ;o be made. under !he'
. :note secat o A by-the mongagur each'
wl e ‘ month in a gle pay pplied by the mort gagee to the followidy: . set forth: .

(1) premium charges under the contract of insurance with the Serretary of Housmg ‘and’ Urbam Deveropment, or
-menthiv churgl‘ (in lieu of morigage insurance premium), as the case may be; - :
. ) e (m ground rents, taxes, special assessments, fire and ot.her bazard insurance premxum3' - Lo S
1 o LT (III) interest on the note secured hereby, and : , Lo Lo e e
- . {av) amortxzauon of the prmcxpal of. saxd note. ' ’ : i SR
o ' ‘ Any defrcxcncy in the amount of such aggregate monthly payment shall, unless made good by the: mortgagor prior to -
the due date of the next such payment constitute an event of default under this mortgage deed. In the event that
any pa\’ment shall beccme: overdue for a period in excess of fzfteen (15) days the mortgagor: agrees -to pay ‘a "late._ :
.,charge “of / - cents (. 2 '¢) (not to exceed two cents (2:)) for each dollar ($1) so overdue for the purpose‘ e
’ “of defraying the expense- incident to handlmg the delmquent payment.
- 3. That if the total of the. payments made by the mortgagor under (5) of paragraph 2 precedmg shall exceed the: -
ariount of. payments actually made by the mortgagee for: ground rents, taxes or assessmeitis® or msurance premiums,
AR ' as the case may be, such excess shall be credited by the mortgagee on subsequent -payments to: be made by the -
mortgagor. If, however the monthly payments made by the mortgagor under (b) of: paragraph 2 precedmg shall not’
be. sufhcxent to pay ground rents; -taxes and assessments and insurance premiums, as the case may be, ‘when the
same. shall beeome due and pajable then the” mortgagor shall pay. to the mortgagee any amount necessary to make;
up- the- defrcrercy cn or: before the’ date when payment of such ground ‘rents, taxes; assessments or insurance pre-
miums shall be due.. If at any time the mortgagor shall tender to the mottgagée, in accordance with the provisions’
of the .note secured- her by, full pa}ment «of 'the ‘entire indebtedness represented thereby, the mortgagee shall, in -
o 'computmg the amount of such indebtedness, credit to the account of-the mortgagor all: payments made: under the
R S 'pruvxsuns of fa) of paragraph 2 hereo{ which the mortgagee" has not become obhgated to pay to the. Secretary off
RIS Houcmg and Urban Develop'nent and any. balance temaining in the funds. accumulated under the provisionsof. (6)
»-ot parograph 2 hes eof. I there shall be a default under any” of the provisions. of this mortgage resul'xng in a; pub—
11;, ;saje of. thc prcmmoc. -e.._x ered he: eb" or if* the nor‘gauee acquxres the property otherw:se after default, ‘the mort-
-~ Jgagte snau de‘}v‘ 'ne rzm- of. t.e oh._nenccmenl of sueh procvea.ngs or at t‘xe time the propert3 is otherwlse
: f..;ect(mred therbaladce thedm. remainiag in the figds accuxm.’atedundor (b) of para grach 2 precedmg as-‘a "redrt agamst
T the @isount .)f orincipal: tiren- remainiag unpaid under said’ no.e. :md snall proneriy djust any paymcntq whch _,ha'l N |
: "’11'&\' 'be‘z,': ;C&"l‘ Urmf‘r (c;ot r,md :mm'*raot T NP L ST ~.,,~.; B ol
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. .4’*,; . ,“ ;): «4 —U’vrz e \ml c.a, uh taxes Sse .«ircns, “waler mteo :md other govemmenta’ of’ mmxc.pa' charges, -1res ‘or. S
‘L*""- -;.j;:'.’;f:;-; ing Sesit] —1':.{— £3r \Jnch Heafidian hEs 4o ot bes ¢a _ciade aeze'nbnfore and_m aefault thereof the mortoagee may pay the
G—-‘*‘;’;':’ix";.g}vb ':x%ame‘ '"),d b r"\e mf‘ nmma r-de vet the odxcp-l rece? pts trzerefor tc the said mortga Lo DT S
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d nnduly lmpaxr or deptecxate the value of_the'

ix . . .,N'r‘ el E e
,-’ J Tt e .__":.__‘ ~ o N SUNC AN 4_ S .--.._

;-1 ~<_-

'18 T}zaf e vuﬁ keen t‘lc zmpio\'ements now exxstng or hereafter e'erted on the mor*gaged propert}, msuxed aa ‘ o
av be q.u*ad f-om Aime: 30! 1ime by ihe morigagee agamsr loss by fire and: other hazards canualtres and> coatm-,»:_ LR
‘ -c«reres'xn sr.cl a.r»ouats and . for sm_h petiods as may be’ requxred by mortgagee and w;l] :pay p,o-nptly, wh"n'»,
':’,:ir:t.,”any p'e:‘xun'-" ‘on such msutanee fcr oayment of whrc‘l provision ‘has-not becu: made he:e-nbefore :All msur—;
.jce shail b ca'rmd in .companizs approvef’ by mortgagee and the polzcxes and xenewals thereof shall be held by:.
‘gagne -and h"ve_ utrachsa therzto loss payabie. rlauses in {dvar of and in’ form ureeptable to rhe rcortgagee.; I

- ‘even. ‘of toss’ mortga‘,or wxll give: ‘immediate otice by mail- to mortgagee, end mortgagee T3y make proof of loss 1f ‘,

o pol-made pr v ance ‘coempan con em‘
Sefobmads promptly by noEagor aid sach insurance compary coucerm
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: - ,' payment for such ' Beeumeﬁt:orts g d the msurance pro—
ST ceeds -or. any par , rpplred by mortgagee. at its option exth > ot' the rndebtedness
hereby secured ot [&QT ’EEIET q L :-of thrs mortgage or
other transfe,r,.of { ebtednes 2d’ hereby, all nght
title andb'interest; and to an uran policies then 'in force. to the purchaser or
rstee. - Tﬁaf ﬂocume the property o of -

;o 7. That'in cas Jceedmgq:hérEﬁkéhCm b}xﬂmiedaﬂ sums nec '1',:*‘expended'~ torv'the

contmuatton of th bstract of title to the above-descri eal estate together thh inte t:thereon: at the rate

S set forth in the no .ecured hereby, shall become a part of the debt secured by this mortga( imd shall ‘be collect-
1ble as such, S . .
8. “That if default be .de 1n rhe~pay'rrie of ,any the in llment yrovide t'or'-‘ir rtragraph 2 hereof Eor

taxes _assessments, fire a other hazard insurance, an Jortgage Isurance, or. m :.{e’vq of the farlure of the

mortgagor to-keep the buildic 1 saxd premises:and those to be e ted On said iises, 1mprovements there— ;
in good tepaif, said mortgagee may pay such taxes, assessments, mor ge and hazart 1surance make such
reparrs as in its. :retio'n"'lt’ may deem necessary. properly.to preserve property and any sums SO’ paxd shall

.be afurther lien on such premises. der»_th,_is r_tgage', ¥ 1ble £ nw_it_h,' h mterest at _rat_,esveti‘forthttn._—_t‘he
note secured herel ntil pai R

e

' 9: That shou! he proceeds of the loan madea by tJle mortgagee ‘to' the mortgagor, the rpaymentf’.of;whic,h‘ is _":;‘

hereby secured, or any part thereof, or ‘any amoupnts pard olitien advanced by the mortgagee used'directly or in-
dlrectly to pay off “harge or. satrsfy, in’ wiigle-dr, m pate<any. pnor lren or encumbrane upon sard premxses
~above. descr_rbed, Y '1rt thereof then the’ x..ortgagee shall- be subrogated to. any - add) 1al secunty held by
the holder of:such o -xmbrence. | . : - ; :
10, That shot afault be made in the paymen: of. the mstallments pro d lragraph 2 hereof .or-
~in"the perfofrnance X 'enant in this: mortgage ot in the note: secur 1€ the ‘'same is payable
~-or the time of per arrived, as abovelprovidedy then all the remaind 'saxd ‘principal sums’
o thh all arrearage d TS payable pursuant to the provi ¥ it the optron of- saxd
-nortgagee becom b hall | ¥é this - mortgage any- :

thlﬁg herembefore G iR 5410 O0le conlained Wothe Coiary uut.w,xulal.ahuurb, 4llG any-idlurc to exefClse Sald Op—

' ; PR e

tron shall not constitute a- waiver:of: the right to exercxse the -same at any, other trme. Sl

N SR § ‘That should proceedings to. foreclose: thxs mortgage be. mstrtuted the: mortgagee may apply for the appomt— .
' ’ 'z' “ment- of a receiver (and the mortgagor hereby consents to-the’ apporntment of-a recerver if there has been any de-.-
/ fault in- the performance of any of the conditions. of thrs mortgage) and- such receiver is hereby authorxzed to: take : R
S possessron of the real estate above. descrrbed collect any rental, accrued or to accrue whether in: money or krnd Lo
for the use or occupancy of said'premises by any" person firm - or corporatron or may .et or lease sard premrses or -
'. any part thereof receive -the rents, income and profits therefrom and hold the proceeds sub)ect to the- orders of '
. the court, or the ‘judge-thereof, for the benefrt of the mortgagee pendmg the fmal decree in: sard proceedmgs, and o
durmg any perrod allowed by law for the redemptron from any sale- ordered in.said’ cause and sard recerver ‘may be -
. ’ appomted 1rrespect1ve of the value of the mortgaged property or its adequacv to secure- or drscharge the mdebted—
» T b“ness due or to become due or the solvency of the mOrtgagors. ln the event of a default in any- of. the condxtlons
. - ~of this mortgage the mortgagee is- also expressly given the rxght 'to. take possession of "and hold' ‘the mortgaged
R premrses with or. thhout process of law and collect the rents - and profits - therefrom applymg the sdme:to’ the
l< ' o chorges -and payments due under the conditions of the mortgage so long as a default shall contmue and°such talr--
ing possession. shall in no way waive the right .of. the: mortgagee to. foreclose thxs mortgage because of: a default
‘ 12. No. sale. of the- -premises hereby mortgaged and no’ forbearance on the part of the mortgagee or 1ts assrgns
= | S 'v and no. extensxon of the time for the payment of’ the debt hereby secured given. by the- mortgagee or. 1ts ‘assigns. shall -
' RS operate to release drscharge modxfy, change or. affect the original lrabrlrty ot the mortgagor herem erther in: whole g
‘or’in part T o s , o : . v SR W - T S

- - . .r . NN - N . : . >
v - . .o .

“¥3. That any person t'xrm or corporatxon takrng a junier mortgage, or other lexn ‘upon said real estate shall'
ta'ce the said’ lxen sub)cct to the nghts of the mortgagee herem to extend the- maturrty of the mdebtedness herebyse-'- -
cured v.xthoat o..»tam.ng lhe consent of the bolder. of ,sa;d _junior. hen and wrthout the hen ot' thxs mortgage losmg '

- -

‘ ‘..-_nta pno 1ty c;er arw suehjuuror lren.;;.-_,,:.;.' R --';.t.j:'-j.-.- S ~<~¢ i TR B AP _~_ ) S

-

S . 400 v rw e “ g

f"'d . _m t‘lc event the prooe 1y pledgec. bv thrs mstmment 1S, sold uncer foreclosure and the proceeds are -
RE ’t.insntﬁcxo nt 10 gay the to*ar vndebtcére s‘extde_nc‘e«d' n'td securod by thrs mstrument the mortgagee wrll be °ntrtled' .
téra ida f.cren-‘v muzme‘zt ’,'f'_‘ : " e ' ' L e

’,u-—cr &

g}

"rl
. Yoo

A
YT
o 1,

SRPER)
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iy ihe a5 - r*ortgaue and the oote secured hereby g be elrgtalc for
“"?‘r'fsy:t c“r- u"ce. t,xe NJtronar Housrr-" Ar’ WJthmh Loy rz from tne d.rte hereof (wrrttenastatement of any offlceri?v"ff‘if";"'f"~r_;-

;af th ac/puft.uaﬂy qf ch'*mg and Ur".m' De 'e.opment 14 uthonzed agent of tPe Secretary of Housmg and Urban,f"
.t»:;_e ,J'P?‘F'f xdated suosequenr to the. éo trme_rxrom the date of - tbts mortgage, dechmng to: msure “said .
,_g@f‘?“‘ sanao ,';‘u-'s fmor;gage,_ bemg dcemed corcluézv
..:" ma;_f at its: optron, dcclare axl sums S'J‘i.red herehv xmmer'latel} due and payable.‘ o g
Tred 6 _:ﬁ'e mo.rg«pur covenants and agaees that 80: ,.'\ng s *hs mortgage and the saxd note secured hereby are
.yﬂr}xnch_:rmposes 8 resmf‘tron upo : ‘the Sale or occupancy “of the mortgaged p'operty on the’ basrs of .race; color or""":"“" ‘

52 e proo-:t of sx_ch melxg:bxht)) the: rortgagee or. the holder of the
*e-qmuder the pro 1"10'15 of the Natrormr Housmg A\t hc vlrll ot e'xecute or fue tor record any rnstrumentf?'_f"-"-

__“,‘ . A . Lmta

b ";‘UVNH :"V vmldtmﬂ Of thls Md rtal;rng, the rncrtgageé may, at- 1ts Opttou dec!are tbe unpard balano.e'of”' T

R ':L‘ .
“""r’

, } "‘*specrfrcalr agreed that tzme 1s of tne cssence_ot tlus contract and tbat the wmver of any optm'ns,l ‘or
hg‘i"g"i“%fﬁ“’ed. herebyf, ,s‘xall not’ at’ any trme t‘tereuﬁer be_ held ‘to: begn abandonment of such nghts.. Notxcfe

‘fe exermse of'_any optron g'anted to the mortgagee herein. or in the note secured Hereb isinot’ reqmted'*o be
.m All s:;....s pm;ublc Ee: en shall be w;tho.xt relzer from valuatron and appraxsement laws and Wrth r_easonable‘» -
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. The covenaniz naerein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num- i
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders. ,
IN WITNESS ¥ d SEUT 11aS ueicunto set. @Yo and seals
his  16th - J@eument 1S
| . ¥ 2LE
NOT OFFX¢ e
This Document is th€ property of 2 17
The form of this instrument was prepared by the Office of the Genera! Counse! of the Dapartment of Housing
and Urban Development, and the material in the blank space in the form v inserted by or under the direction of
Edwin M. Shea, Attornéy, fon Naticral Memes Acceptarnce CJIrpl :
STATE OF INDIA} ]
La
COUNTY OF ’
Before me, the undersigned, payicd J& t-?ﬂcox , an official
of Lako County of theiState of Indiawg,Con thie 15th A day
of Decemnber ' (9 , personally appearud
Jimrie L rwortep and Soop@ie Anas=Stratichter, hushand fe and
acknowledged the « { foregoing mortgage: 7
Witness my ha { | the day dand year last,above written.
/s
s
- /- cial title)
My comuiission expires .. . _ .
Y EomE PIf®S sertember 2, 1973 . David J. Hilcox, Notary Public
v :
¥ .
'T.‘: " _ l_';.:}.‘
% : &
%, S“., &.
S
N L3P
E This form may he used as the security iastru-
ment in connection with mortgages to be insured
under Sections 203 and Z22, and in connection :
witt ‘‘individual mortgages’ to be insured under . ' ' ‘
Scctions 213, 220, 221, 233, 809 and 810 of the o - :
National Heusing Act. .
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