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THIS INDENTUI Jth day of December 19 69 , by i
o NOEORBICRARL - = "
and designated as S d wife; ]

Neville e 1q Vale, Jr.
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E WHEREAS, The Undersigned iid en U ber 10 th . 1969 _, execute a certain

principal promissc instaliment notesy cadibing for.the payment etfpthe pri L%Fl sum of :
Two Hundred Seventy Thousand and no/100————=- 2o ——Dollars ($ 270,000.¢ ), _
together with intercst payalle to the order of bank, and did seecure the payment thereof ’
by a mortgage on 1 followi lescribed real estate, to-wit:

The North 200 feet of the South 570 et the East 10 acres of the

Northeast Quarter of the Swutheast Quarter of Secticn 4, Township 35
North, Range 8 West of the 2nd Pxineipal Meridian, in Lake County, Ind.
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N NOW THEREFORE -\ considerationsand as’ a part ¢l ation for :
_ said loan and as ¢ rurity for thiérepapment of s: ' ersigned

2 does hereby secll, ; 1 set ' 1d Bap! rs and

- assigns, all of the rents, issues and profits due or to beecome due of and from said r

real estate hereinabove described, and does hereby authorize said Bank to operatce,
maintain, manage and when necessary to lease said premises hereinabove described or
any part thereof, and to take possession thercof in its own name or in the name of

an agent and to collect all rents, issues and profits therclfrom and of and from che
improvements therecon and apply said sums of moncy so collected as hereinafter provided;
and the tenants in, upon and about said real estate and all others having an interest
in and to said premises are hereby authorized to pay unto said Bank, or its order, all
sums due or to become due under such tenancy, and said Bank is hereby authorized to
give for and in behalfl of said Undersigned full receipt for any payments so made

FOR MORTGAGE SEE DOC.#42492

Said Bank is further authorized, but shall not bLe obligated, to pay taxes, asscss-
ments and charges on the premises; insure, repair and/or improve the buildings located
thereon; to procure public liability irsurance covering said mortgaged premises; and
expend such sums of money as may be necessary to defend the title or property or the
use thercof, or recover rents and profits, or protect rental rights, and/or make such
other expenditurcs for said property as it may in its sole discrection decm necessary,
proper or expedicent. Said Bank may, but shall not be obligated, to advance funds for
any of the above purposes, and any amount so advanced shall be a first and prior claim
on the reats and profits realized from the said property and shall be repaid to said
Bank before any distribution as hereinafter set out. Should the rents and profits be
insufficient to pay advauces so made by said Bank, any unpaid balance shall become part

- of the debi sccured by the said wortgage and shall bear interest at the rate of Eight
per cent {8%) per annum from the date of advancement; and in the event such advancements
are made after the mortgage debt has been reduced to judgment the Undersigned will, ;

-subject to the other terms, covenants and conditions herein contained, puy such ad"ancea- ¥

. ments with interest to bald Bank in addition to any amount necessary to pay and satisfy

. . the judgment, interest and costs, or to redeem the property from forecleosure sale, and

"+ gaid Bank shall be entiiled to retain pOSSeq51on of the property untll buch advancementqt
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_ §‘4 - It is turiher agreed that sa;d Bank Shall be requlred to account for only such
“. rentels and payments as are actually collected by it. Nothing herein contained shall

be deemed to create any liability on the part of said Bank for failure tc¢ rent the =~
premises or any part thereof, or for failure to make collections of rentals, or for
failure to do any of the things which are authorized hexrein, This instrument is & :
grant of righte and privileges to said Bank only and shall not be held to create any

- duties or liabilities except as herein expressly set out. For the purpose of accounting,

-g,the correctneos of tne booka and recorde of sald Bank shall be deemed conclusive.

a
- R 2 piad®
A ¢ . b - e - e
: . . - . i s R " -~
- ’ \' EIEN - . . - CL R I - LY et
A AN PR P S, v'-. PRI A et

. b - <3 O R - PR

. L. - e, -l i, .

vy . B ,7;i1_<;

¢
!

“‘. 3
fPaRS

-4 :,'l .
o

LI 2
W

%
)

N

Hesl sy

>,

LN

6=
A

s

3
‘ \‘_v. . 4

R

. ;J‘)(II‘. ‘

A

-—q—r G S B A r-(-r'v'c s ‘M_ '—-l—\b—',v.\‘n‘
L - G e

P SR IR S S " ceasl e Ty N

< - S e IR




N ¢
. . We o
. i ‘v“‘.\_ S w @,

LY -‘A‘“‘L

-t

14 .

it

-

J

(et L i e ki a0

ol

L/
i

Lt
el

b Pkt

ype e

i
4

R

T
A

It is fux
its control ar
agent of the L

property where
said premises.

1t is fux

payments under =

tenant or othe
its mortgage.

This cont
described mort
then during th
the sheriff's
not affect the
but such redem
debt or any Jju
advancements m
paid to it. 1
approve and ac

but only to the

of this agreen

The provi
described and
premises, and
and powers is

Any amoun
be applied as follows,

T = Rl ot

Blerymentis
NT)“T UT”F‘IT’JTAL! “

- Hirssobd Godizpeedt thatltbe e

>t sh: nain
gJe remains an enfor
reriod of redemptio
ad isst mder suc
ight of the Undersi
ion shall n texrmi
nent ndered there
2 by said Bank, with

orxrc

able 1
after
forecl
ed to
te thi
plus i

interest a

15 arx
eriff
ure pi
deem {1
agreer

S al=k

trésy bk 2 i

lease cgntract with refer ce to Eﬁ@ 1d pre
herson slﬁﬁi‘éi’& d‘ﬂﬂ Irights of

1 as t
event of £
nd until r

ais a
closure of
ss and unt
and expens:

aoove mentioned, hawv

‘he event of the termination of this agreement, the 15)
»t any and all outstanding) led&es made by said Bank a:
one (1) yeaf from the date of

-

<

tent of a period of

interesty

) N

> this agreement are—a_covenarnt running with
v all persons hereafter aearniring any in
=ssly agreed<thaw thegwitiiin assirg

A

o
-

of such items to be within the sole discretion of said Bank:

ercise of
'med the
)erson oOr
on with the

'k of any
from any

id Bank under

above-
:closure,
)rding of
ement shall
1id mortgage,

said mortgage

ard any
reen fully
rrsigned will

‘or its agents,

termination

nd herein
. the said
t of rights

greement shall
but not nccessarllv in the order stated, the priority of payment

(1) To the repayment to said Bank of any and all amounts advanced by it
under the terms of this agreement together with interest at eight
per cent (8%) per annum on the respective advancements from the date

of the same;

{(2) To the payment of taxes, assessments and charges and the cxpense of
insurance; but said Bank shall not be obligated to keep insurance on
said premises or to make repairs to and/or improvements on said property;

(3) To the payment of all other necessary expenses
protection and/or preservation of the property;

to the management,

(4) To the payment of all amounts due or to become due under the said
mortgage and/or to the payment of any judgment rendered thereon

together with costs and expenses;

(5) The surplus, if any, after full payment of the above,

shall be paid

.~ to the then owner of the said premises at the time such payment is made.
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:i“v;” ba1d Bank shall no* he &iable for any act or fallure to act under the terms of
‘,i_;+¥1s agreenent except for willful misconduct or gross negligence; nor shall the said
: Bank be liable for the act or omissdion of any agent if said Bank shall have used reasonabvle

'ca*” 1n tHe bglecu1on of such agenf.
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- the terms of this agreement; nor shall this agreement be deemed a waiver of any default
~occurring hereafter in the full performance of the conditions of the said mortgage; nar
hall tbd application of any or all money received by said Bank un nder this agreement
ward curing such default received by said Bank in any manner waive such default or
%fforerlo»urp hecanse of the same, said Bank hereby expressly reserving all of its
er tbe said mortgage as fully as though this agreement had not
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g Notwithstand ]:!9 a‘%reserg :am‘!lj executed \z of the |
oﬁfrents, issues and §(§!1E§ ig; > ereinbefore
~ granted to said B Mﬁr F I iMc!r { 't in default
3: -
#' the Undersigned i ed to collect a retaln such rent '8 and profits;
d provided however, Thtsiﬁ ShEE BHe 16n@ ﬂlﬁ ) collect any
rents, issues or pr -ts fo m 1(.5:&! K m )~days om the date of -
any such collection and pro&[ﬁg itﬁﬁ € a default in the payment
of the principal or [interest secured by said mortgage, or in the event of |a breach of
any of the terms and covermants of said mortgage, or in the event the real estate here-
inafter described shall come into the hands. of any officer of the court pursuant to bank-
ruptcy proceedings or under any writ of any nature whatsoever against said real estate,
i4 ~ then upon the happening any one or more of such events, without any notice whatsoever
S on the part of the Bank bei: iven, said Bank shall have the immediate and automatic
% right to the management and control of said real estate and the improvements thereon
: . to the full extent of allirights given to it under this agreement.
ff The entry by the Bankyupon the mortgaged premises under the terms of this instrument

‘% ) shall not constitute the said Bank a "Mortgagee in possession" in contemplation of law,
except at the option of the Bank.

This agreement shall not be termizidfeéd exceptYas: herein provided, .shall not:
be altered, modlf ~ amanded exceptiby written dgreement signed b parties

That the ten ts and agreemearn: $Therein contained nding alke
on the parties he: =irs, executordiadministrators ssor assigns.

| WITN]:.SS my hand and seal this said
19 69
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3 Personally appeared before me, the undersignnd a Notary Public in and for said :
=, - Coup{'y and State the above named 14 G, v o <h: : ife )
N Neville C( : - and wife, Mil Vale Jr Jeanne
4§~ who’ acknowle 3 _3_t e above and roregoing Conditional Assignment o D. Vale, 5

. Rentals as ___~ ~ ltheir. ' free ac‘. and deed and for the uses and purpoaea therem hls wife
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