R AN B T

e .

52 0
¥

v iy

PAROAM
LR AN

Lake ounty Recdrder - T N
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; o 9 Lak County, State of Indianz, whether one or more herein led Mortgagor lortgage and warrant:to:
R BANK OF INDIANA, NATIONAL ASSOCTATION, natxonal b dn’gj;ss;s_c_i'aﬁon,,
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togcthcr thh thc hcrcdxta.mcnts and appurtmances tbcrcto zppcrtammg, md togc:hcr thh 111 unprovcmcnts and bm’ld-
‘ings now or hereafter erected or placed on said land, and tezether with .all:easements, rxghts -and’ privileges’ nppc.rtzmmg
~to said -land, and. togcther with all fixtures of every nature which are now. or hereafter ‘may be attachcd to or used-in- con-
" pection with 3aid land, buildings, or improvements, mdudmg but naot- by way of lxzmtatxon alt hcahng, p}umbmg, md
c}cctnad ﬁxtures hca( regulators, hot water bcatcrs ail bumcxs stokcm, fumaas ur-condxtxomng tppamus wmdmv
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The Mortgagor et X s and agrees with said

Mortgagee, its su i °
Document 1s

1. Mostgag e to the Mortgagee & satisfactory title insura: t of title.

2. Mortgag ; aN QI QF OEI\QSIAL ' ¢ jaid premises; and to
comply with all | r X to s 2

7 This'Doé ﬁf 1s the p‘m ape rtgy |

3. That unti m ‘;4 qrﬂ the build. and fixtures constantly
insurcd against loss Ly ﬁrc and ot aza:ds m cncus as gec may require from time to time. The

policies of such jnsurance shall be deposited with the Mortgagee, and shall contain satisfactory martgage clause making

such policies payable to the Morigagee in 1 nd sha!l otherwise be in such form and amounts and issued by com-
panies acceptable |to the Mortgagee. If the Mosigagoesshall ¢ more insurance than is required by the Mortgagee, such
insurance shall be made payable to the Mortgagee 2s above specified, and the policies of such additional insurance shail
likewise be deposited with the Morigagee. The Mortgagee may collect the proceeds of any insurance which may become due,
and at its option, alter deducting expenses of such collection, may 2pply th e to one or both of the following:
(2) to s partial or total restorationlof the buildings; (b) to the payment of principal whether then matured or not in the

wverse order of its maturi:

4. That the
or any part therec
ment. In addition
and improvement
extent that such is oot
any income tax, ¢

. against the premises
 evidence of such pay-
' in the said real estate
by (but oaly to the
wious), but excluding
- the passage after the

ortgagor will pay all taxes, assessments, ana chaiges which aic or may be le
efore the same become delinquent, 2ad shall deliver to the Mortgagee satisfad
Mortgagor will pay all taxes whickiihay bé/icvied upon the Mortgagee's int
which may be levied upodl this mortgagei s the indebtedness secured the
hibited by law and oaly to the extent th2t-such will not make this loa
ral, imposed uportitie Mortgagee. Upca-violation of this vrcerial

date of this instru law in the State of [adizna, tmposing payment of the wholc or n of the taxes afore-
said upon the M chznging in any wayithe laws now in force for the taxar ages or debts secured
thereby for State =3, then and in such éveit. i€ debt hereby securcd *duction shall at the
option of the Mo medistely due and/payablefidotwithstanding an 1 this mortgage or in

any law hereafter

5. If requested by the Mortgagee, the Mortgagor, together with and in addition to the monthly or other periodical
payments of principal and interest required under the terms of the note secured hereby, will deposit with the Mortgagee
proportionate instaliments of a sum sufficient to place funds in the hands of the Mortgagee with which to pay taxes, assess-
meats, and charges levied against the premises as the same shall become due, 2nd to pay renewal premiums on fire and other
hazard insurance, which sums so deposited shall be held by the Mortgagee and shall be so applied to the payment of taxes,
assessments, charges, and insurance premiums. If at any time the funds so held by the Mortgagee are insufficient to pay
any such taxes, assessments, charges, or insurance premiums when the same shall become due and payable, the Mortgagor
shall immediatcly upon notice deposit with the Mortgagee the amount of such defidency. In the event of default of any of
the provisions of the mortgage, the Mortgagee may at its option zpply any money held by. it for -the payment of taxes,
assessments, charges, or insurance premiums on any of the mortgage obligations, and in such order and manner as it may
elect.

S. That uati] &ll sums hercunder are fully paid the Mortgagor will keep the premises in as good condition and repair
as they now are; will not sell, mortgage, ssver, or remove any fixtures or appliances oag, in, or sbout the buildings; will not
procure or permit the removal, demolition, or material alteration of any buildings now on the land without the consent of
the Mortgagee; will not permit or commit any waste on the premises; and will permit the Mortgagee or its agent at all rea-
sonable times to enter, pass through, or cver the premises for the purpose of inspecting the same to ascertsin whether com-
pliance is being made of the conditions and provisions hereof.

7. The Mortgagee at its option m2y make any payment necessary to remove or extinguish any outstanding title, lien,
cr sncumbrance on the premises, and may pay 2ny unpeid taxes or assessments charged against the pioperty, before or after
delinquency, with penalties, interest, and costs,“and may iosure said property and pay ior such insurance if default be made
in the covenants to insute; and any sum or sums so paid shall become a lien upon the above described property and shall
be secuzed by this mertgage and may be racovered with interest at the rate of cight pvicent (8%) per annum.

8 The Mozt tgages without notice mizy releiace 2ny pact of the sccurity described herein or any person lizble for the
indsheedoess secured hereby without in any way sffecting the lien bereof opoa any part of the security oot sxprsssly re-
feised, 11d may agise with say paity obligated on said indebtedne=ss or haviog any interest in the security described herein
to extend the time of payment of any part or ail of the indebledness secured hrerehy. Such agreemeat shall not in sy way
teleise of Inipais the ucs Lereof but shall cacend the lien berecf as :gam. the fitie ofdl pﬂﬂu bivmg my xntcrat in said
mn*y, which interest is n,b'cﬂ to said lxca. o o . PR
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- 9. That the Mudgﬂgvat mi! oa dcmmd, :e‘mbursc Muztbage* for my cxpmsc mdudxng Attom-y s fecs mcum:d
in connection with any suit cr proceedings to which the Mortgagee may be made & party by reason of this mortgzge; and

ﬁhexunofma.cxpcnscsh&dbecemcxpsnofthcdsbtmrcdnﬂchymdshzdbwmtctcs:attbu:rw:ofaﬁxtpctm
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"io_. That th tted shall in no event .
be coastrued as 2 t , ed , the entire indebtedness
~due on breach of ’F ' any time thereafter or

oa sny subsequen
| ThlS Document is the prope rty of

11. That if pal o of the -dn&semredbythu
mortgage or interést thereon, be ﬁh mﬁm foll and prompt performance of any cov-

enant or agreemen: herein contained, or if any proceedings be instituted whzcb might result to the detriment of the use and
enjoyment of the said property, or if the Mortgagor shall make en assignment for the benefit of his creditors, or if & receiver

be sppointed for the Mortgagor or his property, of if the Mortgagor files any petition or institurcs any proceedings under
the National Bankrupicy Act, then on the happening of any oné or more of such events, the whole indebtedness secured
hereby shall at the option of the Mortgagee bccome immediately due and payable, a1l withe .my-notlce or demand
whatsoever. : - "

12. Mortgagor sgrees that in cvent of foreclosure he will pay 3¢ a part of the mortgage debt 2 reasonsble attorney fee
for Mortgagee's altorney and penses of title search and ing necessacy for such foreciosure, and that oa suit
being ﬁled the court shall at once without notice nppomt a receiver to take charge of the mortgag property.

7 13. In addition to the note or obligation aBoemendidard, this mortgage is-intende secure any and all fu-
ture loans or indebtedncss owed or to be owedlby the mortgdgdr to the mortgagee. Th igation of the-mortgagee
- to make further wure advances. or re-advanees shall be opfional with the mortg:

The covenant %, 104 conditions ereof shall be binding upon the Morig heirs, personal repre-
sentatives, successc he Mortgngoz and shali igure 1o the benef: and its successors and
assigns. Whenever i number shall indigde/the plnnl, the plvr he use of any gender.
shall include ali ge - « ,

IN- WITNESS WHEREOF, the Mortgagor has bercunto set his hand sod seal this
December A p. 19.59 ' /

eecove s pave

Arnold G. Gough

" Roberta Gough

Neville J. Gough

-, Mary Ann Gough

‘Milo F..Vale, Jr.

Ruth Jeanne D. Vale:
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