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as: well as the 1ent5, pro[zts and any other income >w,'uch may be. derwed there/rom, to : secure lhc performance of aIl cond:- ;

twn: and stipulations of this agreement and: - : - SRR
' A To secure the payment when- the same .rhall becomc duc, of -the followtng mdebteducs.s of cacn date herewuh

Promlssor} note in the sum of $2 000. 00,»at the rate of $90 00 per month

T{jfﬁommenCLng on_ the 1st day of Octobe '1969. .Zyx:,‘;'w‘ |
- 'U'tb m'cre.tt et the ratc of 7L ;mr cent per annum com[)uted | monthl durmg such period when there :hall’ o

- beino- r’-h,.quew*y or default in the payment of any moneys to be pard on thu oblxgatzon but: with -interest at - the rate of .~
eight per-cent per: annum computed semi-annually during such period when :here shall be any, delmquency or defaulx in'the =
ﬁaymem of :any moneys io be taid or th_: obligation and to be .computed to the next interest- period following such dc-:
. lmquuzc, of dc[aa.lt and .;aui vate shall’ uon,zrzue to be pazd unitl all deltnquencics and defaulls ave ‘removed by !hc bcgzn-
"’?mng of € :uo:czef’mg mlerc.n‘. penod a!l .m:h'mt reltef from Valuatzon and Appmuement Law:, cnd wzlh attomey'.s {ees-
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5 %' i»w “I’o keeﬁ"a!.' Mdm,g:, fu’(uns ana zmprowmenu on mzd p

sql zpmenf at:adua te orvsed in conrnection with the /thun’: on mxd prcmr.se: ’wran martgaged m.mrcd agamst Iou 01
;d}nid ze'by ]tre wmd:tomt and c.ttendcd ccucmgc in such®sums ard ‘with such m.furers as may be- approved by. Mortgagee}
a.cc f‘crt&er chu'dy ,or xa.u uzdrbcedﬂe.fs, which. insurasnce pobq or polzctes skall: carrya: mor:gage ‘clause with loss ;'ny-‘

to Mortgagec zn far'n sa‘u{actcry *o Mort:;aar-e 0. be f’clweud to: posxemon of Mortgagee to. be held contmuously
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R 2 E To exercue due dzhgence in the. operahon, management aud occupauon 0)‘ .raxd reaI e:tate and the zmprouemw
"ﬁ-,ﬂzereon and not to-remove .or suffer to be removed any fixtures and/or appliance, now’ or hereafter placed on said premises;-
~and to Iceep said real estate and xmprovement: thereon in their present condition and repaxr normal and ordmary depreaa-

ition excePtcd Mortgagor shall .not do or suffer to be done: any acts; w/uch w‘” :mpmr the “‘“"“y of th” morigage nor. any
\ :l"egal or zmmoral acts on said premises: and Mortgagee shall hase the richt:ta inchect said premises ot all reasonable tzme:

.. * 5. Theholder i ok crbend bk eb“d@’r‘“vﬂyrm,*’_.: B
"lhereof or reduce the ¢ al, ex l Fduciion s, any maker, endorser, -

Sor guarantm fram auy N GT A f
S 4 No sale of ¢ 1ises iereby mortgaged QXESE }geldr theIpJaymen : 2 hereby :ecured :hall
_ oﬁerate to release, disc : Tm Dﬂ@mh‘gﬂgtﬂl@ dig ‘ ok agor and . any | exten-
sion_of time on this. morig by Mort r wtthout oment holder of any junior izenfor encum- ;.
branee, shall not operalc to cause a m GQI‘ uruor lien. . gagee shall be mbro-

'gatea’ to’ any lien or ¢l pazd by mone)u' adaaru:ed and hereby :ecured

- 5. In case any af tir remiseSisNa pbropriated ;r_zde' 2 v ofem v 'itirefa’mo“arc't patd)‘or -
.sctd portwn of the pret 15750 ¢ ropnated shall be paid to th Mortga, e e e

6 It is agreed t timne is & "nce-qf tlu' greemen! and that, in case faulidin th |-yment of any mstaII-
ment when the same shall become ducland payable, th.c|holder of the notc and mor:jage may, at i option, declare all a]
‘the debt. due and payal ,ar;d v.[adur 0.exercisc said optic shall-not constitutc a waiver of rizht tmexercue ‘the same.
at a later date. In-the cveniany proceedings | shall b wiuted \on any jundor lien or encumbrance ainst said real estate,
- then the Mortgagee hercin'may immediately declare this mortgage due and payabic and institute such proceedings as may .
‘be necessary to protect his interest. The lien of this mortgage shall include all heatmg, plumbmg and lighting or other fix- -

:ures aow or herea[ter ched to or used in connectiny\with fcid premx.res.

7 In oa.n of delin y.or defc dt tn:any pavment reqwed g thu mortgage. and : tutxon of foreclo:ure
" proeeedmgs the cunder Bage s expre::ly autRorized to cause ¢ contmuatxon of the ‘ttle ‘at the expense. o/
: Mortgagur to show the ‘ he title at the date of said contmua.wn and: whtc’ 'dy spent for continu-:
" ation of the abstract of ‘- *al estate, together | urth ‘interest-thereon: at ! per cent_per: annum, .
~ skall*become part of th y this mortgageond, cmlechble as such; . an sure -and- purcha.se of
said real estate pursuar ' ' the holdet thereot, e abstract atwn thereof shall be -

: tﬁe absolute propert} o L R

In the event cf such foreclosure, the Mortgagee, or im’ as.ngm, may apply for the appomtment ef a: recewer,
,wlnci' receiver 1s hercbv a.:horized to take. possession of the-said. real estate, collect the vents, income or profit, in rioney or.
in kind, and hold the proceeds :ub]ect to the order of the court for the benef:t of the Mortgagee pendmg foreclomre pro-
cecdipgs. Said-receiver may be appomted irrespective of the value of the mortgaged property or'iis adequacy to secure or-
ducharge the mdebtednes: due or to become due. : AR
9. All terms. of this mortgage ‘shall be bmdmg on each and all. SUCCESSOTs in - owuer:hxp of md real e:tate, as well

as upon aIl hezr: executors administrators of Mortgagor or sugcessors in ownership. ‘ o

'10, , Jddi'tiarlal; Capena‘ntsl-'
Thls mortgage 1s a second mortgage to the. present mortgage ex1st1ng on sald ,
Lproperty to First Federa1 Savings and Loan. Assoc1at10n of Gary, Gary, Indlana,e
~Recorded in Mortgage Record 1489, -page 489
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