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Said assignment is given as additional security to secure the payment of the principal sum and
interest upon a loan for $77 ,400,00 , secured by a ?Trust Deed datedDecember 17,19 63
conveying the aforesaid described premises, and which assignment shall remain in full force and effect
until said loan, interest and other costs and charges provided shall be fully paid.

The within assignment shall not become operative until a default shall occur in the pavment of

the principal or interest or in the performance of the terms and obligations contained in said @ rrust
, and in the obligation secured thereby. .

In the event of a defaull as aforesaid, the undersigned agrees: the (¥ Trustee , his
agents or servants, may take possession of said real estate and hold, manage and control the same and
the improvements thereon; make necessary repairs, replacements, alterations and improvements to said
real estate as the (3 Trustee in his sole discretion may deem fit and necessary; may insure
and reinsure said premises, lease and rent the same or any part thereof for such sums on such terms
a3 he ,or his agents shall see fit; and to collect and ‘hold all rents, income and earn-
ings derived from said premises, including deposits made and to be made, and which shall be applied in the
sole discretion of the3Trustee in payment or on account of: Central Center; Inc.

(1) Expenses of operating, maintaining, repairing, making replacements and alterations, the payment of taxes and
assessmentis, insurance, and rezsonable compensation for the services rendered by the (3 Trugtee , 8 i
attornevs, agents. servants or other persons employed for services in connection with ghe maintenance, operations and
management of said premises; and such other sums as may be required to indemnify (3} 1TUS tee against any lia-
_Eility, loss or damage on account of any act done in good faith pursuant to the righte and powe s granted hereunder.

_ {2) Interest, principal OTiq‘.fé Ehé'xéges which have or may become due, from time to time, under the terms of the
obligation secured by said (» , without prejudice of the right to enforce any and all remedies which
o na bv reascn ¢f any default as aforesaid.

- (3) Any deficiency which may be decreed against the undersigned in favor of the (3 Trustee
~and when all of the aforesaid payments and disbursements have been made, any remaining surplus shall

7 “he paid to the undersigned.
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F A The withih assignmerit may be assigned, and all the provisions hereof shall be binding upon and

. " shall inure to the benefit of the heirs, executors, administrators, successors and assigns of the respective

. parties hereto.

. In the event of a default the within assignment shall remain in full force and effect untii any

Deed

. period of redemption following a sale in foreclosure proceedings has expired. A release-of the ? Trust

- Deed securing said obligation shall operate as a release of the within instrument.

In Witness Whereof, the undersigned l}gz}s é'.\;ég.utéd the within Assignment this 17th
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‘C” ROBERT STENDAHL, PRESID
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That pa: = of Seckiva hakaduamngyasissandathge 7, ot of the
Second Principal Meridian, in Lake County, Indiana, described as
follows Peginning at = point on the Northerlvy line of Central
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I

Avenue,| in the City of East Gary, Lake County, Indiama, which point v
1s 2656.5 feet (Westerly of the East line of the sanid Section 17, as ;
measured along the said Northerly line of Central Avenue, thence .
Northerly along line making & North Last & of 90 with the

Northerly l1line of,Central Avenue 4 distance of 294.27 feet more or
less, toc the Southerly right of way line of the M.C.RR thence
Westerly and perallgl te the M.C. RR ight of way line a distance
of 188.95 | feet, tc 4 point of curve, thénce Westerly along a curve
convex to the Nerth, with a radius of 2815.45 feet, & stance of
5890.78 feat to a point of qgﬁﬁ@ﬁﬁﬁﬁ@;h the Southerly right of way
1line of ¢ former J. and W47 RR{“thence Southwestcr!y along

the said Southerly right §f7way 1lind <o a point of inrfersection with

,,.,,.,\.,,..‘,,..w.
§

a line h is at right 3nglési|to thébertherly lin the said

Central e and at a diBtance of 956 feet Westor om the point :
of begi 15 measured”@long thelsaid Norther! of said .
Central thence Southexiy alorg the said gle line :
to the | Yine of Ceﬁtiagﬁ%ﬁénue, thenc along the g
said No " Central Alanue a disti: feet to the o
point o B2 % bed parcel;

described as foilows: beginning at the South Esst corner of the above
described parcel, thence Northerly along the Easterly line thereof
100,00 feet, thence Westerly &nd parallel to the Northerly line of =
Central Avenue 132 feet, thence Southerly 100.00 feet to the Northerly
line of Central Avenue, thence Fasterly along the Northerly line

of Central Avenue 132 feet to the place of beginning.

Percel #2:

That part of Section 17, Township 36 North, Range 7 West of the 2nd
‘P.M,, in the town, now city, of East Gary, in Lake County, Indiana,
described as followeg: Commencing at a point on the Northerly line of
Central Avenue as the same is now located and established in the City of
East Gary, which point is 2656.5 feet Westerly of the East line of the
said Section 17 as measured along the said Northerly line of Central
Avenue, thence Westerly along the said Northerly line of Central Avenue,
a distance of 1112,94 feet to the point of beginning of the parcel herein
deecribed, thence Northwesterly at right angles to the said Northerly |
line of Central Avcenue a distance of 162.8 feet to the Southerly right - e

cf way line of the former J. and N, I.R,R.; thence Westerly along the s
eaid Southexrly right of way line & distance of 153.26 feet; thence Tl
Scutheasierly along a lirne at right angles to the said Nocrtherly line R
& - -~ - ~ ¢ 2
of Central Avenue 8 distance of 131.36 feet to the said Northerly line :
of Ceutral Avenue; thence Easterly alcng the said Northerly lire of 25
~Centzel Avenve a distance of 150 feet to the point of baginning. é.gy,
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