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of the CciH oufity L.ake and State of Indiana
a
i (hereinafter witl) heirs cutors, administrators, and izas called 1! +toagor), |
3 :ix _
- COLONIT AL MORTGAGE COMPANY OF INDIANA, INC. S
a corporaticn organized and existing under the laws of 1e State of Tndiana.
thereinafter with its successo: 1 assigns called the mortgagee
- WITNESSE1 That whereas the mortgagor is justly indebted to the mortgagee for money bonrowed in the
principal sum MIL JUSAND AND TWO RED AVD ¥0/100-—————m———. Dollars
- ¢ 3,200,00+-==9, asjevidenced by ajcertain promiSsory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from dat¢~ at,the rate of SETIT AND ClleHALPme—————
- o o e e per centum ( (.5 & %g per emmm on the unpaid balance until pzid, the said principal
and interest Lo be peyaile at the office of COPOHIAL HOGIGAGE COMPANY OF 1) DIANA, INC.
S ————————- e e m G e e & 0 Bopt o Indiana '
— e e 0 ot . ., or at such ather place as the hioider may design: 1 2, in monthly install-
ments of < ROUL AND 40/ | ene—ed & S p ————e— o Dollars
$ 64,40 rmmencing on thelfisstidayof F bruary d on the first day of
each mcnth there principal and mwrest ara | tully paxd exce b ment of the entire in-
| debtedness evid ot sooner paid, Shatl! ta'due and pay: ¢ Jdanuray 2C0C.
NOW, TUERLFORE, THIS INDENTURE WITNESSETH: That the mortgagor, 1n consideration of the premises,
and for the purpose of securing the pavment of the money aforesaid and interest thereon according to the tenor and
: effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant untc
the mortgagee, all the following described lands and premises, situated and being in the Cit
of zagt (_;a-:y in the County of nd ima and State of Indiana, to wit:
Lot 11 and the South half of Lot 10, Block 7, East Gary
Real Istate Co's 1lst Addition to Zast Gary, as shown in
Plat Book 10. page 9, in Lake County, Indiana
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AND THE M 7,

1. That he v = as provided in said nQteean B
said premises in » Deeumﬁnﬁmsv

monthly payment. that are next due on the note, on the !

s e NV T OETTCEA:
ti writy and at that time

prior to prepayme
it is insured und ons ¢of the National Houging Gct he will pay to the ‘ B n insurance premium
’Eillg @wmtplsa nt shall the adjusted

charge of one per cen dp . >
sregate a ;t‘ premiu arges whﬂéﬁoul have en payat f.the mortgage had con-
until mantnr} ﬂ-E@m

premium exceed the
gagee upon | wbligation to the Sec-
d Urban Development on account of mortgage insurance.

at he is the owner of
equal to one or more
nth prior to maturity;
east thirty (30) days

tinued to be insu
retary of Housing

2. That, in order more fullvy to protect the security of this mortgage, he will payto ‘mortgagee, together

with, and in addition to, th 'y pa: the ¢ the note sreby, the first day of each
month until the suid note 1s fally\paid, the foliowing sum

fa! An smoun ufficient to provide the hol hereof with funds to pay the next mor ge in: ince premium if this in-
strument tke not ired hereby a insured, & monthly charge a mort e insurance prewmium) if
they are h ty the Secse »f Housing and Urban velopment, as follows;

a if a so long as said te of eve iate and 8 instrument are ured or are rein »d under the provisions
of ¢t Nation Housin \ct, an a int suffic t to acc nlate i re hands of the lder one (1) month prior
to i tue da neva al mortgag nsurance j ium order tc ovide such hol with funds to pay such
prer n to the o ry of Housin nd Urban De- ent, pursus to the National asing Act, as amended,
and licable Regulations thereunder; or

ar 1fa so long a3 said note of even date andithis, instrument ere held by the Secretary Housing and Urban De-
vel( nt, 8 monthly charge (in lieu olja \notgage’ insurance premium) which sha! { in an amount equal to
ona-ty h (1/12} of one-half (}4) pereeuium oi the 2verage outstanding balance d v'the note computed with-
out 1 1to account delinquencies«or prepayments;

{6) A sum equ 't ound rents, if any, nexi due, plus-the prefiiums that will next be - nd payable on policies
of fire anc N I insurance coveringpthe mortgaged propesty, plus taxes and 3€ ; next due on the mort-
gaged proj S imated by the mértgagee)-less-all sums-already paid th ¥4 y the number of wmonths
to elagse n prior to the date when such ground, rents, premiu ¢ ;essments will become
delinguent =ld by mortgagee an-trust toJpay #aid ground r , s, and special assess-
ments; an ;

fe} A1l payme 't wo preceding/3ubsestions of this pe ¥ s to be made under the
note secu ] IStopgether and—theaggregate  amc 7 by the morigagor each
conth in & s 2 forth:

) preminm charges under the contract of tunsurance with the Secretary of Houcsing and Urbuan Development, or
monthly charge (in lieu of mortgage insurance premium), &5 the casa may he;
(i) grouad rents, texes, spuciai assessmends, fise and other hazard insurance premiums;
{IIf) interest on the note secured hereby; and
{IV) amortization of the principal of said notec.

Any deficiency in the amourit of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“late
charge?’ of ¥C cents (/. ¢) (not to exceed two cents {2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance prem:iums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under () of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the morigagor shall tender to the mortgagee, in accordance with the provisions

of the note secured hereby, full payvment of the entire indebtedness represented thereby, the mortgagee shall, in
compuling the amount uf such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (5)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
iic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply. at the time of the commencement of such proceedings or at the time the praoperty is otherwise
acquired, the balance then remzining in the funds accumulated under (5) of paragraph 2 preceding as a credit against
the amcunt of principal thea remaining unpaid under said ncte, and shall properly adjust any pavinente which shall
have be°'1 made under (o of said paragraph. ’
- Thet he will cay all taxes, acsessments, wate: rates and other govemmentai or municipal charges, fises or
impomt cns, for which provision has not beeit made heieinbefore, and in default thercof the moitgagee mav pay the
--mc, and that he will promptly deliver the otficial receipts therefor to the sald nmortgagee.

S. That ke w:il take reasonzble caie of the mortgaged premises, and the buildings thereon, aud will maintain
the szuie in @S pood repair and coadition 4z at the criginal date of this mortgage, ordinary depreciation excepted;
-.end Wal ire will commit or permit no waste, and do no act which would unduly impair or, deprecxate the value of the
ﬁrogerty as Secuntv ‘. .

6. Thst he wilk ~keep the .mpn,vembnts now existing or tiereafter erec'ed on the mortgaged property, msured as
may bo reyuired from time to time by the mortgagee against ioss by fire and other hazards, casualties and contia-
gerncies in such amounts and for such periods as may be requived by mortgagee and will pay promptly, when
- due, auy memitms on such insurance for payment of which provision has not beer made nereinbefcre. All insnr-

" ance shall be carried in comparies approved by mortgagee and the policies and reaewals thereof shall be held by

mottgagee and have artuched .he:eto loss payable clauses in favor of and in fonn acceptabie to the mortgagee. In
even! of loss morigagor will give immediate notice by mail to mortgagee, and mor.gagee may make proof of loss if

' Q"ru’ mud~ ;:tomptly by mortgugor anc each tasurance company concemed is hereb\ autbouzed and duected to make

> ,’v. .
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% payment for su¢h I £ 'e insurance pro-
ﬁ ceeds, or any part P e«ﬂ y mortgagee at its opian el t he indebtedness
‘ hereby secured or O‘Bum%l& 1 ev Q this mortgage or
S other transfer of t r roperty in extinguishment of the indebtedn wereby, all right,
title and interest . é @FFI @I:Alfgr‘ he the purchaser or
®

grantee.

7. That in cas s Pocantentis thepi tar Erty sarily expended for the
continuation of the albs ct of title to t ?go ve-described real es et xt? 1ntc areon at the rate
sei forth in the note secured hereﬂl@aL&k@e@@MﬁydR@m:[h!s mortgage and shall be collect-

ible as such.
8. That if defzult be made in the payment of any of the installments provided for in paragraph 2 hereof for

e -?’f-n‘-bh%m:ﬂhudw PR T

! taxes, assessments, {ire and azard id mo 1surance event the failure of the
motigagor to keep the buildingsfon said premises and those be erected on said premises, or rovements there-
on, in good repait, said mortgagee may pay such taxes, assessments, mortgage and hazand insurance, make such
: repairs as in its discretion | - deem necescsary prope to prescrve the ad any sums so paid shall
i be a further lien on such premises ar this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until paid. .

9. That should the proceeds of the loan made by the rtgagee to the rigagor, the repavment of which is
herebv secured, or any part th , or any amount paid out ¢ nced by the mortgagee, be used directly or in-
directly to pay off. discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises
above described, o any part thereof, then the mortgagee shdli, be subrogated to any additio security held by
the holder of such r encumbrance. '

g ’ 10. That shou!d any default be made in the payuent of the wnstallments provided for aragrapn 2 hereof, or

in the performance b, >r covenant in thisimoctgage or-in théaote secured herebv )€ same 1s payable

: or the time of pert ! arrived, as aboyve providec, then @llthe remainder of the d principal sums
with all arrearage: 5¢ d sums pavable lpursuant to the provisions hercof, 1e option of said
mortgagee, become { hle, and the'mortlgages snali jiave the right to s mortgage, any-
thing hereinbefore C 1ined to the/contraty notwithstanding d wxercise said op-
tion shali not cons h sht to exercise the''same at any ¢

11. That shou & € ' for the appoint-

ment of a mceiver (and the mortgagor hereby consents tc the appointment of a receiver if there has been any de-

fault 1w the p:-AfOKmauCC of any of the conditions of this mortgage), and such receiver is hereby authorized to take

possbssxon of the rqal estate above described, collect any rental, accrued or to accrue, whether in money or kind,
{ fop the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
ady patts abemc} receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
f the court or the judge thereof. for the benefit of the mortgagee, pending the final decree in said proceedings, and
t : during any period dllowed by iaw for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespoctive of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and prcfits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

basdacan Soadiibls | SASRDL hrty ) s

%
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured givea by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, {irm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgageeherein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. _

14. That in the cvent the property pledged by this instrument is sold under foreclosure and the proceeds are

‘! insufficient to pay thc total indebtedness evideaced and secured by this instrument the mortgagee wili be entitled
to a deliciency judgment.
4 .15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within €0 48Y2 from the date hereof (written statement of any officer
¢! the Department of Housing and Urban Development or authcrizad agent of the Secretary of Housing and Urban
Development dzted subsequent to the QU Gava tune from the date of this mortgage, declining to insvre said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee ot the holder of the
note mnay, st its option, declare all sums secured hereby immediately due and payabie.

16. The mortgugor covenants and zgrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the martgaged property oa the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the delt sacured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
cbligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
cf the exeicise of any option granted to the mortgagee herein, or in the note secured hereby, is not required io be

. giizen. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
atiur h‘=3 5 fees.
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heirs, executors, ¢ A
* ber shall include ti guiar, and tfie use Ol anyggc Y
Document 1S
IN WITNESS ¥ e said mortgagor has hereunto set theixr ha
e 17th NG POFFICLAL!

bt 7

This Document is the pr

| the Lake CountyRecgrdert .-

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective

the singular num-
enders.
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of L= County of thn State of [ndnana or: this

of Decembor ), personally appeered chexrt Gerber =

roing mor{gage .

acknowledged the « -
» day and yeaviast'above writter

Witness my ha ]
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COUNTY OF LA¥ |
Before me, t rdersigned, s & Mary-Phil lpot
i

/)
ﬁ/ ..:L; \...é‘:.ﬁ 7

artment of Housing
der the direction of

, an official

day

a L. Gerdber
and
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| This form may be used as the security instru-
ment in connection with mortgages to be insured
i bnder Sections 203 and 224 and in connection
i with *‘individual mortgagcs to be insured under
v Sections 213, 220, 221. 233, 809 and 810 of the
; Nationz! Housing Act.
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