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o (‘;itsments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,

city and State of Indiana
(hereinafter wit heirs, executors, administrators, and assigns called the mortgagor),
COLONIAL MORTGAGE COMPANY OF TINDIANA, INC.
a corporation organized and existing under the laws of the gtate ? Indians
(hereinafter with its suceessors and assigns celled the mortgagee
WITNESSEl1i: Thatywhereas the mortigagor is justiy indebted to the mortgagee for money borrowed in the «
principal sum of Ten Thousand one hugd:ped fifty and no/100=~======  Dollars
¢ 10,150. ). as evidenced by a CQ- 'g.q g:rom{é?,pry note of even date herewith, the terms of which are
incorporated herein by reference, with mterest h{{xﬁa‘fé 2C ﬁmex xate of Seven and ope half —=——--
- - o . or centum ( 1' ' %) per annqzrrp-n the unpaid balance 71 paid, the said principal
and interest to able at the office of ﬁrgj oniail Hurtgage Companv Indiana, Inc.
S HNEDTt N Indians '
or at such o*.,her place as the hbHet may dec aft z, in monthly install-
¢ 71.05 rencing on the fx@ﬂ uﬁ,,»& februar d on the first day of
each month the hi¢ | and interact ara fully naid < p ment of the entire in-
debtedness evic S I paysl JanuaryZOOO

NOW, THLREFORE, THIS INDENTURE WITNESSETH: That the morigagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and alsc to secure the fzithful performance of all the cove-
nants, conditions, stipulations and agreements herein containeqd, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situaied and being in the city
of Gary in the County of Lake end State of Indiana, to wit:

Phe East Half of Lot 10, Block 6, Garden Homes Ho. 3, es
Shown in Plat Book 23, Page 77, in Lake Ccunty, Indlana
™ STATT s, .
' LRl T T
Filea ;L;‘:(‘.:.:i.' '
L 1§ 5 s, 1o
g o ;:::_ J-: .‘:z:_'"{ s
Y neClrizy T

acluding ail buildings and imptovements thereon (or that may hercafter be erected thereon), together with the hete-

auc the teversion and reversiens, remainder and remainders, rents, issues, and profits thereof, and all piumbing,

heating and lighting fixtures, and equipment now or hercafter attached to or used in coanection with szid premises,

3
‘e
&
£ .
g-,
B

™
i

Lan

w
A

(]
Y

B e e o L e i R T o Tt o B R ek D S IR 4t e mme g e aio

e I e T el U RIS S S anal

" i“‘:ff.')’“?;*"'r Sna’ o q' - G W-‘r x‘_ ’-‘:’“d" :!l""’q;;"f”.a?"nl?f A ‘NM,-> ‘\f 71;”“_-"',"-{,“?, PRV & e PN = —-.4‘-, o ¥ -44"‘-\\- rac Sal TR «.‘_,} .?‘,,.‘,“:.:: 'T";T EEs 2 0

ot (.*“ 2

-

-




Ad

. f - J
e L
3_ \A‘ ‘*4317

. .f;i? 2

-y ~'r" k‘ R S *""."’
:.9—,' "'K!Q,‘ 4-?‘&?

2 " - . B - - - s . N -

(.-...-.. o A 0 AN bttt e 4 e s . @ A a3 it a T St Tt

=4

Document1s

i AND THE M( URTHER COVENANTS AS FOLLOVS:

1. That he w N’T ﬂinEIgEAL X t he is the owner of
said premises in isfese L3 gt ) :qual to one or more
monthly payment: cip t[iaére next due en :&'E)ta, on the first d33 th prior to maturity,
provided, howeve T;El\l spmg f sast thirty (30) days

pricr to prepayment; and provxdfﬂiurtl;b Et Ce vent the bt is in f'all prior tc turity and at that time
it 15 insured undér the provisio QCﬁﬁ{, GX the mortgage | insurance premium

AAA

A

< charge of one per centum (1%) of the original prmcxpal amount thereof, except that in no event shall the adjusted :
premium exceed the aggregate amount of premium charges which 'would have been payable if the mortgage had con-
tinued to be insu untii Qsuch pa be : y the mortgag bon its obligation to the Sec-
retary of Housing and Urban Develepmernt on account of mortgageinsurance.

2. That, in order moie fully to protect the |security of this mortgage, he will payto the mortgagee, together
with, and in addit to, the thly payments under the terms of the note : seby, on the first day of each
month until the said note is fully paid, the following sum

< fa) An amoun ifficient to prov the holc hereof w funds to pay the xt mortgage ins ice premium if this in-
strument | the n secur hereby are insured, o monthly charge lieu of a mortg insurance premium) if
they sre h by the of Housing and Urban De , as follo
Q) If a 30 long as said note of even date and this instrument are insured or are reins d under the provisions
of t Vational Housing Act, an amount suffxcxent to accumulate in the hands of the der one (1) month prior
to { 'ue date the annual mortgage msaranre premmm, in order to provide such hold vith funds to pay such
prermi > the Secretary of Housing andi/tben'Deéve! ohment, pursuant to the Natione] uysing Act, as amended,
and s hle Regulations thereunder;, or
,4 I ifa > - as said note of even date and this insttwvfent are held by the Ser ¥ fousing and Urban De-
velc >athly charge (in ligu”of « lmortgape insUrance premium) whic b in an amount equal to
4 one 1, of cne-half (337) per centum-of the average outstanding ba! ¢ e note computed with-
out N rat delinquenci€s oy prepayments;

{6} A sum equ Tt ts, if any, nex! due, plus the premiims that will t d payable on policies
of fire anc s ce covering the morigaged property, plus te a1 next due on the mort-
gaged prog <  the mortgagee) less au sums already t the number of months
to elapse iQ the date when 'Shen’ ground rents, i »ssments will become
delinguent i d ,, and special assess-

< ments andc

{ci All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
F
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be appiied by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
‘ monthly charge (in lieu of mortgage insurance premium), as the case may be; . :

(II) ground rents, taxes, spe=cial assessments, fire and other hazard insurance premiums;
{111} intercst on the note se¢cured hereby; and
(IV) amortization of the orincipal of said note.

-

Anv deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘‘late

charge®’ of txo cents (,>Z ¢) (not to exceed two cents (2¢)) for each doliar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.
3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall exceed the
' H amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,

as the case may be, such excess shail be credited by the mortgagee on subsequent payments to be made by the
morstgagor. If, however, the monthly payments made by the mortgagor under (6) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may he, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiencv on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
cf the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shali, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
llnusing oad Urban Development, and any balance remaining in the funds accumulated under the provisions of (5)
of paragraph 2 hereof. If there shall te a default under any cf the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
geeee shall apnly, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then temaining in the funds accumulated under (&) of paragraph 2 preceding as a credit against
the amouni of prircipal then remaining unpaid under said note, and shall properly adjust any payments which ahall
have been made under {¢j of said paragraph.

‘4. That he will pay all taxes, cssessments, water rates and other govemnmental or municipal charges, fines or
impositions, for wiiich provision has not been made hereinkefore, and in default thereof the mertgagee may pay ithe
same; and that he will promptly deliver the official receipts therefor to the said mortgages. .

S. That he will .take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repzir and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that h2 will commit or permit no waste, and do no act which would unduly xmpau or depreciate the value of the
preperty as security. - .

6. That he wili keep the 1'nprovements now exxstmg or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casuaitigs and contin-
gencies in such amounis and for such periods as may be required by mortgagee, and will pay ptomptly, when
cdue, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of Joss morigagor will give immedizte notice by mail to motigagee, and mortgagee may make proof of loss if
net made premptly by mortgagor, and each insurance company concemed is hereby authouzed and duected to make
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-

ceeds, or any pa pf ! of the indebtedness
hereby secured o 0 ir of the property damaged. s - of this mortgage or
cther transfer of ot H mnélﬁ Sm le :d hereby, all right,
title and interest in_and to any insurance policies then ic to the purchaser or
‘NOT OFFICIAL!

7. That in c: o, ags to fereclose this mortgage are mstxtute any su e .ly expended for the
continuation of t s TngtDb@umeﬂqubﬂie Pé}ﬂ{jg J ~ thereon at the rate
set forth in the note ured hereby, shall become a part of the debt se d by this mortgape and shall be collect-

ible as such. the Lake County Recorder! |
8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for

taxes, assessmer fire and other hazard insurance. and mortgage insurance, or in the eve of the failure of the
mortgagor to keep the build: said | thos rected o nises, improvements there-
on, in good repair, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its diseretion it may deem necessary properly to preserve | prope and y sums so paid shall
be a further lien such pre under this mortgage, payable forthwith, est at the rate set forth in the
note secured hereby until paid. :

9. That should the proceeds the loan made by mortgagee to the mortgagor, the repayment of which is
hereby secured, or any part ther or any amount paid out or anced by the mortgagee, used directly or in-
directly tc pay off, discharge, cigsatisfy, in_whole or in part, any prior lien or encumbrance upon said premises
above described, any part thereof, then the mortgagee shall be subrogated to any additional security held by
the holder of such lien or encumbrance. -

10. That shouid anv default be made in thel{navinent of thie'installments provided fo parags~ph 2 hereof, or

_in the performanc f nther covenant in thissmortgage or in-the note secured hereby, w! the same is payable
or the time of pe X as arrived, as above provided, than:sll the remainder 2 said principal sums
with all arreardg By and sums pdvabie pursuant tg the provisions hereof 1t the option of said
mortgagee, becor & ayabie, and theimosigagee shall have the ri £ this mortgage, any-
thing hereinbefor >te contained to<the Geairafy actwithstanding. ar to exercise said op-
tion shall not cos af the right to exercisethé same at anv othe

11. That shc t1 >ply for the appoint-

ment of a receive L\aid ui€ OICIEagul nercRy CoONsSenis (O e appoimmtiment U1 a [eleiverl it uieie has been any de-
fault in the peiformance of any of the conditions of this mortgage), and such receiver is hereby authorized .o take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from ary sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due cr to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortguge the mortgagee is also expressly given the right to take possessiun of and hoid the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
¢ arges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
‘ ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, discharge, modify. change or affect the original liability of the mortgagor herein either in whole
or in part.

i
3
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13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said rea! estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over ¢ ny such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
. insutficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency yudgmeri.
15. The mortgagor further agiees that should this mortgage and the note secured hereby not be eligible for
“27% from the date hereof (written statement of any officer
of the Department of tiousing and Urban Development or authorized agent of the Secretary of Yousing and Urban
Development :!ate:d subsequent to the 0 Al TZ%iime from the daie of this mortgage, decliring to insure said
note and thls mortgage, being deemed conclusive proof of such ineligibility), the moitgagee or the holder of the
note may, at its option, declare 3!l sums secured hereby immediately due and payable.
16. The mortgagor covenants and agrees that so long as this mortgage and the said note secu;ed herety are
insured under the provisions of the National Hcusing Act, he will not execute or file for record any insuument
" whick imposes a restriction upon the sale or occupancy of the mortgaged property on the basis cf race, color, or
creed. Upcn any violation of this undertaking, the mortgagee may, at its opticn, declare the unpaid balance of
the debt secured hereby immediutely due and payable. _
It is specificaliy agreed that time is of the essence of this contract and that the waiver of any options, or
cbligations sccured hereby, shall nnt at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any cption granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. Ali sums payatle herein ahall be without xeuef from Vuluauon and apptaxsement laws_and thh measexmblp
attomey’s fees. - ’
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The covenant: ! bmd and the benefits_and < n to, the respéctive
heirs, executors, < n& &Se the singular num-
ber shall include ti 1 al the singular, and the use of any gender : enders.
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The form of this instrument was prepared the Off of the Ceneral artment of Housing
and Urban Development, and the material in the blank sp: in the form was inserted by or under the direction of
—Leonard Niecnokoj, Asg's Vice Irﬁsident
STATE OF INDIAN/

COUNTY OF k
Before me, ¢ igned Mary Phil?vt" 3 , an official
of Take unty of the” State of hdxana on this / day
~ f 4 -
°becember 02 R Lvan.hm,h Hardest d and
' AR ramared ! and
acknowledged the J P
Wilness my hand and otticial seal the day and year last above written. :
RV pPo
My commission expiress/ 1 6/71 otary Publ
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This form may be uscd as the security instru-
ment in connection with mortgages to be insured
-md&r Sections 203 and 242 and in concection
with ‘“‘individual mortgages’’ to be insured ander b ] -
Scctions 213, 220, 221, 233, 809 and 8i0 of the K il
Natioral Housiog Act. ‘
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