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of the | ’Hltls Document s the propﬁr'g{o of in the county

of Lake the Lake County JisEnw@tindiana (bereinaior ealled Mortgagor),
and PERCY WILSON MORTGAGE AND FINANCE CORPORAT ION

a corporation organized and € ung § D

‘are, thorized to do business
(hereinafter called Mortgagee),

in the State c Indiana

Wirnessera: That wi - the Mortgsagzor i8 just!y indebted to the

principal sumof | Fifteen, Thousand Nine Hundred and

" {$ 15,900,00 ), as evidenced by a certain promissory note
incorporated herein by reference, with interest from date:

0 =1/ 2}) per al m on ti paid balance until paid, tic

¢ for money borrowed in the
0/ 100===--eeaaeee Dollars
"even date herewith, terms of which are
therate of sSeven & one-half  per centum

| principal and interest to be payable at the office

RCY WILSON MORTGAGE AND FINANCE CORPORATION
in Ch ago, lllinois , oruatysuelizother place as the holder msy designate in writing
delivered or mailed to the Mortgagor, in monthiy histdlimettsof One Hundred #lve and 21/100
Dollars (2‘ ‘ 12 N ‘ -

), commencing orithe first day ot February

) and eontinuing on
thereafter until h:a principal and .nterest are fully paid, ¢

the first day cf e. that, if not sooner

paid, the final pa o

entire indebtedness e videnced thercby shall be dve and e on the firat day of
Jenuary, 1 ?;‘ ‘ 3
Now, THER: ENTURE Wrmzssnm. I‘La* the Monr % of the premises, and
for the purpose « rment of the monoy aforesaid and inter ing to the tenor 2nd
effect of the said re h - of all the covenants,
conditions, stm"latlons and agreements herein contamed does by these presents mortgage and warrant unto the
\iortbagee, ail of the following-described property, mtuated in the Cit
of Hammond in the eounty of Lake and
‘State of Indians, to wit:

Lot &, Block 5, Hessville Park Addition, Hammond, as
shown in Plat Book 17, page I4, in Lake County, Indiana.
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together with ali buildings or improvements now or hereafier thereon, and the hereditaments and appurtenances
and all other rights thereunto helonging, or in anywise appertaining, and the reversions, remainders, and the rents,
tssues, and profits thereot (provided, however, that the Mortgsgor shall be sntitied to collect and retain the said

rer:ts, iscues, and profits until default hereunder); all fixturea now or hereafter attached to or used in connecction
- with the premises; and in eddition thereto the following described household sppliances, which are, and shal! be
- deerned to be, fixtures and a part cf the reslty and sre s portion of the security for the indebtedness herein mentioned:
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" tion issued sut u. gtk acyyiis

4-The mortgagors fum,ber agree that shouid 60 A £xed ~ :socured bere’n./
a,not be gusraube ‘undexr the “‘"t“”"""' T R e T Ly ,nded the
'Mortgagee ey AVETIE S-S

7 due. and

@ ~
payable. A wr :H, 2% ¢ ; t IS ) .nistra- -
S ite of Gua- '

PR

Thxs Document is the prope_ y (jf
the Lake County Recerde.r' .

ranty of the ab gy e 5 lesmed con—-. G -
, ‘0luslve proof c N‘:I OF CIAIﬂ |

. N ~

Tz Morrohcor FusTeER)COVENANTS thiti]
1. He is the m‘of«., >remises in fee =i mple of | h’bth‘je;r,g ate.as is stated herein

2. He will pa bemdebtednee 8 provid msaxd ,ea.ndt mortzage. anxlegel :servedtopnepaylt

any time, withou! premiun 1~or.fee, the entin xdéB_t_edL 3.0r an part thereof not less ti the mwnt of.. ooo
met,allment .or on undm ila 4100 00), richever v - : . .

3 He will' pa ‘0 the -Mortgagee; as trustee, (under the terms of this trust as herelr :er"étatéd)j together :

: w'vlth and in addition to, the month]y puyments andar the ferms of the note secured hercby, on ’the‘ﬁrét;day of-
~each month until the said note is fully paid: . ' &, | o |

(s) A sum eqt ¢ ground nents if ang] next due plus the pmmxums that will : me due and pl.yu.ble
on polic i d other l"azsrd iflsul &nce covering tie- mortgaged property; xes and assesarnents.

next du raged property: (all as estimnated by the. Mort.ga.r £ *h the: Mortgagor 18

- notified mg already paid therefor dxwded by the ‘number 6 mof e before « one: ‘month-

~ prior & ch ground” nem,s premiur:s, taxes an become dehnquent
‘such s lortgagee in-trmerito pay smd groun L,taxes, and. spoaal
(b) The a.ggregate of ) the amount.s payable, pursuant to bpamgmph (a) and those payable on tbe note mnad
hete‘\y, sha!l be ptud in a. smgle paymt.;nt uu:h month {.o be apphed to the {ollowmg lem‘ in the otder :

LSRRI VT D A R

(l) gmund mts ta.xes, specla.l asseesments ﬁre and otherhn.u.rd insuranoe. pnemmml,
(xx) mte:estonthenotesecuredhereby,md AU | v L L

f;k-"

- () amortnmtm of the principal of- said. note

~ Any deﬁggmcy in the amount of such aggnzate monthly payment ahall unless: m.de good by tbe
~ Mortgagor prior to the due date of the next: -such paymmt constitute an, “event of default under this
mortgage. At Mortgagee s option, Mortgagor will pay s. “la.be charge" not . exoeedmg four per
centum’ (49%) of any installment when paid more ‘than fiftéen’ (15) days alter, the due date’ thareo(
to.cover the extra expense involved in handhng delmquent payments, but such “late chuge -ghall:
not bo payable out of the proceeds of any sale made to satisfy the indebtedness" secured hereby,
unless such proceeds are sufficient to dmcha.rge t.he ‘entire indebtedneas md dl pmper ocosts end

- ‘expenses secured t.horeby | ,
4. Tfthe total of the psyments made by the Mortgn.gor under (a) of paraa'raph 3 preocdmg shn]l exoood

” “vthe amount of payments actually made by the Mortgagee as trustee for ground rent,s, taxes Or assessments.or
- insurance ﬁremxun.s as the case may be, such excess shall be credited:on subscquent Payment,s to be made by S
the. Mortgagor for such items or, at Mortgagee s option, as’ trustee, shall be' ‘refunded to. Mortgagor. If how: " ¢
~ever, such’ mrmt,hl) payments afmil not be svﬁicxe'lt to pay such l_tems when the same shall become due and

pey yable,. then the Mortgagor shall pav to the Moﬂgam as trustee :mv amoﬁmt ‘necessary to. make up-.

thie deﬁc;emy - Such payments shall'be made within tbxrty (30) da)s after w rxtten. notloe from.the Mortg&goe

stating the a'nount of the defi¢iency, which notice. may be given by mail] “T¥ at ‘uxy time the: Mortgngor shall

g sar.dm tc the l ortgabee, mva.c(’orda 1ce. mth the ro"monc of the notc cecuned hereby, full payment of the

. . ;’ 1ndﬂbuedne&,, C\:,(ilt to Jte account of Lhe ‘vfortgagm any medlt ba]anc" henmm'ng under fbe provisions of : (a)
Coof paregraph 3 hereof. [f there shall be- 2 dafeuzlt under any of the. pl‘O\'lSlOlh of thxq morgage multang me

puhm‘ sale of the premises covered hereby orif the Bfortgagee aoq_uhes the progerty ‘ot frerwxse after: defau!c,
“the Morigagee 15 trustes, shatl apply, at the time of the: oommencemant of such. prooéeamgs or ‘ai the tinie the''"

"};:property is otherwiss a.oqukred, the amount then'remaining to aredit. of Mortgagoq under (a) of pamgmph 3
o pmrnedmg S a crednt on the mtemst mmed and unmtd unJ
Mﬂud nom L g PR ,' L S L itr,.*uv‘; \0,17 ) - : “‘

t.he balanoe to the prmclpal t,hen remammg unpmd -

5 Hewillnayaﬂt&xes assessment.a watermteeandotbergovemmentalormumc:pdebmgm,ﬁneaorunpoa—i

-itsonq _except when payment for ell: such iteme has theretofore been made under - (a) of p&mgm.pb -3 hereaf: and ln-\“
»--;‘_;aefcwlt thereoi t.he \En‘tgngee fny pay th¢ sd!ue and heweill protnpdy délnret‘the oﬁcm! mdemta tbe:dm‘ to aud k
":Morfe&gee DR I S . | Ciro , |

%

6 He mﬂ not. oomzmt permt or suﬂ'er wnst.o xmpa.lrment or det.enoratlon of md pmparty or u:y pu-f,

A dxeneof wid i in"the. eyexit >3 failure of the Mortgagor to keep: the buildings &nd other lmprovcmo& now
-0 bercafber on said premises in good rtepsir, the Mortgugee mey make ‘such. repairs. as: ‘msy- masomixiy be. L
) ;f;' decmod ‘ACEIBArY fo. t.ue pmpc: prcservat.mn t/hereof and the sum ao psxd shdl bear mtcreet from dnt-o ot tho* v
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7. He will continuously maintain hazard insursnce, of such type or types and- amounts as Mortguges
mey from tim ) £t 3, and except when

payment for & ¢ etofore been made un%er &) of pe he will pay prompt-
ly when due a b ] h“m Li&g; ume. All insurence
eof shall be held by

shall be carrie pproved by Mortgagee and the policies ¢
Mortgagee an 2 m table to the Mort-
g cee. In eve wi ga &8 oM ortg nd Mortgagee may
o ORI

JM @"‘?ﬁ?ﬁ% b lag®h oo

oncerned is hereby
suthorized an: f to Mortgagor and
Mortgagee joi/ and the hye ﬁmi{dw'be applied by Mortgagee at ita op-
tion either to the reduction of the mdcbtedness hereb secured or to the restoration or rapair of the property
damaged. In cvent of foreclosure of this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the ind lness: y, all title and °f the Mortgagor in and to any

insurance policies then in force shallypass to|thepurchaserior grantee.

8. In case proceeding foreciose this mortgaoo are instituted. 14 necessarily expended for the
continuation of the abstractiof title to the above-described real estate, together with interest thereon at the
rate provided for in the principa!l indebtedness, shall become & part of the debt secured by this mortgage and

shall be collectible g5 &

\‘\\ iiieg, 1y,

‘“\x y {0 /T}wg tiic request of the Mortgegee, the Mortigagor shall execute and deliver = supplemental note or

‘*kbt'éé"for the gum or sums advanced by the M#Hrigbgeaér the alteration, modernization, improvement, main-

¢ tenance, or- iv of said premises, for taxes'Or-assesamenitserainst the same and for any other purpose author-
% ; der. Seid note or notes shalljbe/secured heraryon e parity with and 2 ly as if the advance

" endenced ther oo included 1 the notelfirst-described above. Said suppleme ite or notes shall bear
', mtm est at. ;he vided for in the principatndebtedness and shall be ps approximately equal
morthly pgyn: 41 period as may-belagraad upon by the creditor i ‘siling to agree on the
,mat@mty, the sum or sums so-adyanced with intereat theres  provided for in the
prrm'xpal inde] and payablé/vhety ' (30) days efter d reditor. In no event

ehall the matu i it 1 f ¢l (i

10. - If the procseds of the loan made by the Mortgagee to the Moftga.é(')r,! the rebayﬁlént of which is hereby '

secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
lien or encumbrance.

11. If any default be made in the payment of the instaliments provided for'in’ paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the nbte secured hertby, when the same is payable or the
tizne of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with ali
arresrages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immeadiately payable, ard the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in szid note contained to the contrary notwithstanding. and any failure to exercise said option shall not constitute
& waiver of the right to exercise the sarne in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of &
recciver (and the Mortgagor hereby consents to the appointment of a receiver, if there has been any defpult in the
periormance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real cstate above described, collect any rentsl, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said prerzises by eny person, firm or corporation, or may let or lease said premises or any part thereof,
reccive the rents, income and proﬁtfs therefrom, and hold the proceeds subject to the orders of the court, or the judge
theraeof, for the benefit of the Mo r‘«ag% pendieg ths firal decree in said proceidjngs, and during any period aliowed
by lsw for the refemption froro any ssle ordered in said ceuse, and said recciver :aay be appointed irrespective of
the value of the mortgeged property or ii8 adesjuacy to secure or discharge the indebtednese duc or to become due
or the snlvency of the Mortgagors, In the event of & default in any of the conditions of this mortgage the Mortgrgee
is alen expressly given the right to take possession of end hold the mortgaged premises with or without process of
faw 1nd coliect~ the rents end profite therefrom, apulying the same to the charges and payments die woder the
corditious of the morigeye g0 long as 2 defanlt shall cominuc, and much taking possession ghsll in no way waive the
rlg'q of the I\-o tgagec to fozeclose tins mort goge besause of & :lefat_;t

£5.4
“‘"

18, No sals of the premises hereby mortgaged, vo forbearance on the part of the Mortgagee or its assigns, and

5o ectensicn of the time for the psyment of the debt hereby secured given by the Mortgagee or ite ssaigns shall
operuie to release, discharge, mcedifly, stange or affect the originat lisbility of the Mortgsgor herein either in whole
or in part, por shall the full forre and effect of this inst.rurbent be altered thereby.

14, Axy persoa, firm or wrporatmn ta.dng & jueior mortgage, cr other lien, upon said real estate ghall teke
the said licn subject to the rights of the Mortgagae herein to exiend the maturity of the indebtsdness hereby secured
without obtnining the cousent of the holder of said junior lien and wittout the liea of this morigage losing its priority
over auy guch j ;muur Len. _

‘ et | S e
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15. In theovent the prop ety pledged by this instrument ix sold under fureclosure and the proceeds are insuficieat
to payv vhe toled indebledpess ’viaenoed and securad by this instrument the Mortgsgee will be entitled to a deﬁcwncy

judgs en... _
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Notice of the
required to be gi’
and with reasona!

If the inde
such Title and .
‘duties and liabi
connection with

amended to confo

The covenant
executors, admini;
include the plural,
shall include any
or otherwise.
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STATE OF INDIANA,
LAKE

COUNTY OF

Before me, the undersigned,
Lake
dey of Tiecember

of

DEEEeRTTs
o N "QFFZEIKE‘! perent
BTN PR RRS B

‘he’e“’-the Lake County Recorder!

erein contained shall bind, and the benefits and advantages shall inure {
\tors, successors and assigns of the parties hereto. Whenever used, the

e plurf 11e,8 Jular, viie i 01 any g« include 3 and
ee of the indebtedness hercby secu ansfer heth

-4 OL

or any

y 3 5‘4“\

thereo!

his
‘HEREOY, the said Mortgagor bid herpunto set XKEXX hand )
19

n day of Decemoe*f 69.

s a e re e -

.........................................

ared hereby, is not
appraisement laws

ited States Code,
overn the rights,
nents executed in
itions are hereby

the respective heirs,
igular number shall

» term ‘“Mortgagee’’
by operation of law .

Donald E. Webber of

=

Arlyne Robertson

County of the State of Indiana, on this
, 18 693, personally appeared Joseph Patrick McBr
and not married)

acknovledged the execution of the foregoing mortgage.

.......

Percy Wilson Mortgage and
Finance Corp.

15¢n ' oficial
ide, Jr. (single,
and
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