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#1A FORM MO 2118m " " MORTGAGE S RHURH T0:

J1e1} -
o PICHEER NATL TITLE S, {3
21403 3700 BROADWAY \
e : GARY, INDIAMNA 46408 | )
THIS MORTGAGE made the £th day of [ecember , A.D. 19 £9 , between oo
h u: 4 ) . | "
of the - C‘l ‘,]o Ckenz'ieof Gary in the County of | Jpe o and State of Indiana

(hereinafter with hfir heirs, executors, administrators, and assigns called the mortgagor), and : , J

COLOHTAL WORTGAGE COMPANY OF IHDIAMA, TNC.

a corporation organized and existing under the laws of Indiana ' [ =
(hereinafter with its successors and assigns called the mortgagee), ' ' '

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the

principal sum of FIFTEE! THOUSAMD OPE HUNDPED AMD 00/ 100 oo mmmm oo e . _____Dollars’
($15.,100.0G ), as evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of Saven and one-half----—ceceeaao
“““““““““““ per centum ( 7% %) per annum on the unpaid balance until paid, the said principal
and interest to be payable at the office of Colonial Hortaoage Companv of Indiana. Inc.
in Fort ltayne, Indiana -
, or at such other place as the holder may designate in writing, in monthly install-
ments of OME HUNDOED FIVE ArD 70/100--~cee—- e m S ————— ——————— e ——— —---Dollars
(s105.7¢C ). commencing on the first day of  Fehruary , 19 70, and on the first day of

each month thereafter until the principal and interest are fully paid, except that the final payment of the entire in-
debtedness evidenced thereby, if not sooner paid, shall be due and payable on the first day of January, 2000,

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee all the following described lands and premises, situated and being in the City
of Tary in the County of Lake , and State of Indxana, to wit:

Tha Soqth 20 feet of Lot 10 and the Morth 15 faet of Lot 11
in flock 21 in fary Lard Company's First °uhdivision, in the

v of Garv, as per plat thoreof recorded in Plat Book 6§ nage
lsh in the Office of the Recorder of Lake County. Indiana.

.........

.»\-;;‘j“:ti,_; . mciudmg sl; bmldmgs ond :mpzovements ’hereon (or that may hereafter be er;:cted thereon); toget‘ler thb the he:e—

Lt ditaments snd sppurtenacces and all other rights thereunic belonging, or in anywise now or hereafter appertaining, -
-.: ‘ "aad the reversion and reversicns, remainder and remainders, rents, issues. and profits thereof, and all plumbinyg,

heatzag eod jighting fixtures, and eqmpment now or hereaf:e; attac!xed to or used in counecuon thh saxd pxenusos,
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AND THE MORTGAGLR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; 8nd that he is the owner of
said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the note, on the first day of any month prior to maturity;
provided, however, that written notice of an intention to exercise such privilege is given at least thirty (30) days
prior to prepayment; and provided further that in the event the debt is paid in full prior to maturity and at that time.
it is insured under the provisions of the National Housing Act, he will pay to the mortgagee an insurance premium
charge of one per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted
premium exceed the aggregate amount of premium charges which would have been payable if the mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obhgatxon to the Sec-
retary of Housing and Urban Development on account of mortgage insurance.

2. That, in order more fully to protect the security of this mortgage, he will payto the mortgagee, together
with. and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each
month until the said note is fully paid, the following sums:

(a} An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this in-
strument and the noie secured hereby are insured, or a monthly charge (in lieu of @ mortgage insurance premium) if
they are held by the Secretary of Housing and Urban Development, as follows: - ' :

() If and sc long as said note of even date and this instrument sre insured or are reinsured under the provxsions
of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior
to its due daie the annual mortgage insurance premium, in order to provide such holder with funds ‘to pay such
premium to the Secretary of Housing and Urban Development, pursuant to the National Housing Act, as amended,
and applicable Regulations thereunder; or

(II) If end so long as said note of even date and this instrument are heid by the Secretary of Housing and Urban De-
velopment, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal to
one-twelfth (1/12) of one-half {}) per centum of the average outstanding balance due on the note computed with-
out taking into account delinquencies or prepayments;

{4) A sum equal to the ground rents, if 2ny, next due, plus the premums that will next become due and payable on policies

of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mort-
gaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number of months
to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments will become
delinquent, such sums to be heid by mortgagee in trust to pay said ground rents, premiums, taxes, and special assess-
ments; and

{c) A}l paymen!s menticned in the two precedmg subsections of this paragreph and all payments to be made under the

note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development or
monthly charge (in lieu of mortgauge’ insurance premium), as the case may be; '
(II) ground rents, taxes, spccial assessments, fire and other hazard insurance premiums;
{IIN interest on the note secured hereby; and
(IV} amortizalion of the principal of said note.

‘Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any paymentt%'ball become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late
charge’’ of cents (‘,& ¢) (not to exceed two cents {2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payvments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in

computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the

provisions of (o) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragrzph 2 hereof. Ii there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b of pearagraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under {u) of said paragraph. )
.. 4. That He will pay gll taxes, assessments, water rates and other govemmental or municipal charges fines or
uupo:; tous: Tér which provision bas nat been made hereinbefore, and in default thereof the mortgagee may pay the
Sbu"’f‘, and “iat b@ will promptly deliver the official receipts therefor to the said mortgagee. <

5. That he ‘will take reasocable care of the mortgaged premises, ead the buildings thereon, and will mamtain

§tc s=Emc in as go:»d idpsir and condition as al the original date of this morigage, ordinary depreciation excepted;

‘“"'.évsd that he &Ikl Tzt or perm-t fa Wﬂbtc and do no act which would Lnduly impair or depreciste tbe value of the

',p:opczt;as:secu:‘tv L S TP S . S g

B "ﬁxﬁt he wili keep the xmmovemenL. now exxstmg or hereafter crected on tbe moxtgaged p:opetty, msured as

~"ﬁ&? ‘ha eggst?,d f:s3 Uiae to fime by the morigagee against loss by {ire and other hazerds, casuaities and contig- - |

g,sncxe- Pk su‘n e&.ou. s and for such pcnndc as way be required by wortgagee, and will pay promptly, when

; ‘_"'-‘-»,&Qe,, anv ,sm&ums oo such, 185111’&13(.\, for sayment. ¢l which provision has not been made hereinbefore. All insur- |
] ,.-g,ee .,mg; *.& "—.‘,'ri»eo m qom:vames apptoved by mortgagae mcd the pohcxes and renewals thereof shall be heid by
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payment for such loss directly to mortgagee instead-of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right,
title and interest of the mortgagor in and to any insurance policies then in force shall pass to the purchaser or
grantee ‘ _ ’
7. That in case proceedings to foreclose this mortgage are mstxtuted any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the rate
set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such. '
8. That if default be made in the payment of any of the installments provxded for in paragraph 2 hereof for

mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there-

" on, in good repair, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until paid. ; ,

+ 9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment of which is

hereby secured, or any part thereof. or any amount paid out or advanced by the mortgagee be used directly or in-
directly to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises
above described, or any part thereof, then the mortgagee shall be subrogated to any addxtxonal security held by
the holder of such lien or encumbrance.

10. That should any default be made in the payment of the installments provided for in paragraph 2'hereof, or
in the petformance of any other covenant in this mortgage or in the note secured hereby, when the same is payable
or the time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums

- with all arrearages- of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said
mortgagee, become immediately payable, and the mortgagee shall have the right to foreclose this mortgage, any-
thing hereinbefore or in said note contained to the contrary notwithstanding, and any failure to exercise said op-

~ tion shsl! not constitute a waiver of the right to exercise the same at any other time.
.34, That skould proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (end the mortgagor hereby consents to the appointment of a receiver if there has been any de-
" fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possesdidn oﬂtﬁe;'real estate above described, collect any rental, accrued. or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receivé the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
“of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the -
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak- |
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12, No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns -
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
- Or in part.

. == 13. Thst any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall

0 take the said lien subject te the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

L '-Cuied without obtaining the consent of the holder of said junior lien and thhout the lien of this mortgage losmg |
iza }hiO’?t‘-‘ over any such juaior lien. ' ' :

.o 4

;'1~-_-‘; ;_j, . ¥4 -That in the ¢venl the pioperty “pledged by this instrument is sold nnder foreclosuze é.:d the’ proceeds are
~~ s w.snfhczewt 10 _pay the- total mdebfedness evxdeaced and secured by thts mstrument the mortgagee wxll be ent:.xlec.‘.,~ 7
e ‘r?(u 8 43(-[1:42!1;6] 3udgmen! o P :
’-, rl The mortzago: furt‘u:n agtee:. that ShO‘de tins morigage and the nofe secured bereby not be ehgxble for
; ,;, bm»u.am'“ eodes the Novionwi Huusing Act within éﬁ days from the date hereof (written statement of any offices
s ;: ths Sr-par.mem of Hnusing and Uzban Development or authorized agent of the Secretary of Housmg and Uthan

2 v&ldpment dated subseguert to' the 8O GRYB time from the date of this mortgage. declining to insure said

ete aud this mortpage bemg deemed com.iusxve pmof of such inehgtbzhty) the mortgagee or the holder Qf the
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'nze :rc'tga»gor covenauts and agrees that so long as Uus mortgage and the sard note secured hereby are .
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: b,fig"“o‘&s cecatcd hexcby, shall aot et any time thereafter, be held to be an abandonment of such sights. . Not!ce
- 'lf;pj the exe:czs:e ci any opt.oq grmxted to the mortgagee hetein. or in the note secured hereby, is not required to. be
,;g,' "a, ,:d.! acms ‘.avahle herem sh J’ be wstbout rehei {rom vaiuatmn a::d apprmsemeat laws and thh reasonable"
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taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the

WA

= ‘oz.uwe‘ avder the provisions of the' Nauonal Housmg Act, he wﬂl not execute or file for record any instrunent
RN 'a}u;,:} Impusss @ restriction upon the sale ot occupancy of the mortgaged property on the basis of rzce, color, or . R

J_:, ,.,,_qgozé..; Lpen eny violation of tht" andertaking, the moxtgagee may at its opuon, declare the unpaxd balance of

:lc‘spec}fmally aereed That time is of the essence of ﬂus oontract and that the wasver of any- op{mhs or
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular aum-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto set  hpp . hand and seal

: this 5th day of Qecember , 1969 . o} .
\VM "-/ - ¢ :
/'/ZL/’? «;./V{(' P

" Mahle NclYenz

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing
and Urban Development, and the material in the blank space in the form was inserted by or under the direction of

Lzonard ienoknj of Colorial lMorteaage Company of Indiana, Inc.

STATE OF INDIANA, l
. £SS
COUNTY OF 1aka 5 ' |
Jares Vesley, Jr. an official
§
3

Beiore me, the undersigned, v ’

of . County of the State of Indiana, on this h day

o1
LR
of r'ﬁ."f—‘z"f_‘r‘r’lg;’? , personally appeared ahle McYenzie

-

X
18

and

acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and year last above written.

T

BRI

£
~l!
N

- ’ . 3
- ..

My Commission expites PPN
S~ ‘ PHes  Netolar 2

James Heslev, Jr. totarv Public

>
N

This form may be used as the security instru-
ment in connection with mortgages to be insured
ender Sections 203 -and 222, and in connection
with “‘individual raortgages’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the

National Housing Act.
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