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b MORTGAGE PIONEER MAT'L. TITLE S -

3700 BROADWAY
GARY, INDIANA 407

/ ° % ()_ *¢Y
L Y 3z
\ THIS MORTGAGE, made the 2nd ) day of December , A.D. 19 65 . between
: GABRIEL QUINTANA and IRKMA QUINTANA, HUSBAND AND WIFE
of the City of Gary ' in the County of Lake , and State of Indiana

(hereinafter witltheq rheirs, executors, administrators, and assigns called the mortgagor), and
BANK OF INDIANA, NATIQNAL ASSOCIATICN

a corporation organized and existing under the laws of the United States of America
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted toc the mortgagee for money borrowed in the
principal sum of THIRTEEN THOUSAND FIFTY AND NO/100 = = = = = = = = ~ = =~ = ~ =Dollars
($ 13,05C.C0 ), as evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of Seven and one-hzlf

per ceatum ( 7%' %) per annum on the unpaid balance until paid, the said principal
and intetest to be payabie at the office of

CALUMET SECURITIES CCRPOPATION in Gary ,

Indizna , or at such other place as the holder may designate in writing, in. monthly install-
ments of NINE‘I'Y-ONEAIJDBS/IOO--..-----__---........--..........Dollars_
($ 91.35 ), commencing on the fitst day of February , 19 70, and on the first day of
each month thereafter until the principal and interest are fully paid, except that the final payment of the entire in-
debtedness evidenced thereby, if not sooner paid, shall be due and payable on the first day of January, 2000,

|
é

i and for the purpuse of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promisscry note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant urito
the mortgagee, all the following described lands and premises, situated and beiug in the City

: of Gary in the County of Lake and State of Indiana, to wit:
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NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,

Lot 36 and the Xorth 1/2 of 1ot 35 in Block € in Resubdivision of

Gary Land Company's Third Subdivision, in the City of Gary, &s per
rlat thersof, recorded in Plat Bock 13 page 8 in the Office of the
Recorder of Lake County, Indiame.
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I ;
éé inciuding all buildings and improvements thereun (or that may hereafter be erected thereon), together with the here-
b : 3 : ] - «  * . L.

“: ditzments and appurtenances and aii other rights thereunteo beionging, < in snywise now or hereafter appertaining.
R and the reversicon and reversions, remainder snd remainders, renrs, issues, and profits thereof, and all plumbing,

Sk
')

7 beating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOYS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the note, on the first day of any month pricr to maturity;
provided, however, that written notice of an intention to exercise such privilege is given at least thirty (30) days
prior to prepayment; and provided further that in the event the debt is paid in full prior to maturity and at that time
it is insured under the provisions of the National Housing Act, he will pay to the mortgagee an insurance premium
charge of one per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted
premium exceed the aggregate amount of premium charges which would have been payable if the mortgage had con-
tinued to be insured until! maturity; such payment to be applied by the mortgagee upon its obligaticn to the Sec-

retary of Housing and Urban Development on account of mortgage insurance.

2. That, in order more fully to protect the security of this mortgage, he will pavto the mortgagee, together

with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each
month until the said note is fully paid, the following sums:

(e} An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this in-
strument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if
they are held by the Secretary of Housing and Urban Development., as foilows:

(I) If and so long as said note of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient to accumulate in the hands of the holder cne (1) month prior
to its due date the annual mortgage insurance premium, in order to previde such helder with funds to pay such
premium to the Secretary of Housing and Urban Development, pursuant to the Nationzl Housing Act, as amended,
and applicable Regulations thereunder; or

(II) If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban De-
velcpment. 8 monthly charge (in lieu of a mortgage insurance premium) which chall be in an amount equal to
one-twelfth (1/12) of one-half {11} per centum of the average outstanding balance due on the note computed with-
out taking into account delinquencies or prepayvments;

L) A sum equal to the ground rents, it any, next due, plus the premiums that wi!l next become due and payahle on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next duc on the mort-
gaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number of months
to elapse before ane moath prior to the date when such ground rents, premiums, taxes and essessments wil!l ceccme

delinquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums. taxes, and special assess-
ments; and

(c; All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shail be paid by the mcrigagor each
month in a single payment to be applied by the mortgagee to the following items in the crder set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urbarn Development; or
monthly charge (in lieu of mortgage insurance premium}, as the case may be;

{1I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(III) interest cn the note secured hereby; and

(1V) amcrtization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such paymenl. constitute an event of default under this mortgage deed. In the event that
any payment shall beccome overdue for 8 period in excess of fifteen (i5) days, the mortgagor agrees to pay a ‘‘late
charge’ of ~ov- -~ cents { i ¢) (not to exceed two cents (2¢)) for each doliar (§1) so overdue, for the purpose
of defraving t;u_-’;-x.p;mse incident to handling the delinquent payment.

3. That if the tots! of the payments made by the mortgagor under 74/ of paragraph 2 preceding shall exceed the
amount of payments actueily made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
ger. I, however. the monthly payments made by the mortgagor under /4 ) of paragraph 2 preceding shall not
{icient to pav ground rents, taxes and assessments and insurance premiums, as the case may be, when the

{ become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shzli be due. If at sny time the mertgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hezeby. full payment of the entire indebtedness represented thereby, the mortgagee shall, in

computine the amcunt of such indebtedness, credit to the account of the mortgagor all payments made under the

provisions of 7z} ot paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretarv of
Housing and Urban Development, and any balante remaining in the funds accumulated under the provisions of ()

USINE
of oorngruph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
fic <ale of the piemises cuvered hereby or if the mertgagee acguires the property otherwise after default, the mort-
gagee =hsil epply. 2t the time of the commencement of such proceedings or at the fime the property is othetwise
acguizad, the dalance then remaining in the funds accumulated under 7t ) of paragraph 7 precediang as s credit against
the amoun! of principal then remaining unpaid vnder said note, and shall properly adjust any pavmenis which shall
J

apa.
4. That e will pay 2!l taxes, essuessments, water rates and other guvemmental or municipal charges, {ines or
Civs )

2

} of said parsgr

imroesiiisoe, {ur which prevrsion has no! been made hereinbetore, and in defaclt thercof the wortgagec nav pay the
sane; nnd thot he will promptly deliver the officiail receipis therefor to the said mortgagee.

r
.
3. That he wit? taxe reasanzble care of the monguged premises, aad the buildiggs iherecn, and will sisintzn
the i in a5 geod ool 2nd condition as at the otiginal date of this moriguge, ozdinsry depreciaticn excepled;
* ) - -~

»
ke wifd Tommis 90 permit no waste, and do no act which would unduly impair or depreciate the velus of the
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or hereafter erected on the morntzuped properny. insured ag
2ins! less by fire and other haza:ds, casuaities and cantin.

Cosenci=s sl aenuald’ 2sd for such periods as may be teguired by mortgagee, oad will pay promptiy. when

8uecany prediins s suar wdsstence for pavment ¢f whkich previsicn hus not bees made heteisbefore. Al insus-
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness.
hetéby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right,
title and interest of the mortgagor in and to any insurance policies then in force shall pass to the purchaser or
grantee.

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the -

continuation of the abstract of title to the above-described real estate, together with interest thereon at the rate -

set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect- .
ible as such. Co

8. That if default be made in the payment of any of the installments provided for in patagtaph 2 hereof for
taxes, assessments, fire and other hazard insufance, and mortgage insurance, or in the event of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there-
~on, in good repair, said mortgagee may pay such taxes, assessments, mortgage and hazard msurance, make such
repairs-as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment of which is
hereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises.
above described, or any part thereof, then the mortgagee shall be subrogated to any additional security held by
the holder of sach lien or encumbrance.

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or
in the performance cof any other covenant in this mortgage or in the note secured hereby, when the same is payabie
or the time of performance has arrived, as above provided, then all the remainder of the aforesaid principal's‘ums
with all arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said
mortgagee, become immediately payable, and the mortgagee shall have the right to foreclose this r'nortgage' any-
thing hereinbefore or in said note centained to the contrary notwithstanding, and any failure to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedmgs-to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de- -
fault xg the petformance of any of the conditions of this mortgage), and such receiver is hereby authorized to take

g =

s puss&sSzon of i’the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
: , for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises: or
L any part thereof, reteive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
i "’ the court, or the Judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedmgs and

s du;mg any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed urespectwe of the value of the mortgaged property or its adequacy to secure or discharge the indebted-

ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of *his mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
< premises with or without process of law and collect the rents and profits therefrom, applying the same to the
chasges and payments due under the conditions of the mortgage so long as a default shall continue, andsuch tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the moftgageg or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgageé or its assigus shall
operate to release; discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in pazt.

13. That any person firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
taxe the said lien su' ject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtammg the consent of the holder of said junior lien and without the lien of this mortgage losmg
its priotity over any such junior iien.

14. That in the event the property pledged by this instrument iz sold undes foreclosure and the proceeds are
. insufficient 10 pay the total mdebtedness evidenced and gecured by tius instrument the mortgagee will be entxtled
12 & deficiency judgment, :

; 15. The mortgago: {urther agxﬁes that should this mortgage and the note secured hereby not be ehgzblc for
;. insurance under the National Housing Act withiny Fi:O’}ip from the date hereof (written statement of any officer
. of the Departrent of Heusing and Urban Development or authox ized agent of the Secretary of Housing and Urban
*—; Development dated subseque:st to the = ¥ ,mme from the date of this mortgage, declining to insure said
' note and this mcrtgage, being deemed conclasive proof of such ineligibility), the mortgagee or the holder of the
note muy, at its option, declare all sums secured hereby 1mmedxately due and payable. o
- 15. The mertgagor covenants arnd agrees that so long as this mertgage and the said note secured hereby are
msured under the provisions of the National Housing Act, he will not execute or file for record any meuumenL §
. which xmpose’: & restriction upon the sale or occupancy of the mortgaged property on the basis of race, colos, or
" creed. Upon any violation of this undertakmg, the mortgagee may, al its option, declare the unpald ba!ar.ce af
‘he debt sem.wd tereby :mmedxatew due end p.zyabie. o . ‘ U
e S (AR T kpc"élf'cad) agre»‘{ thet tuae is of the essence of t!us conuact and that the wmvex of any options, or
’ ?lflxgahon: secured hereby, sbali not Bt any time theresf(er be heéld to.be an abandonment of sich rights. Noti'-e :
of fhe exercise of any optiog granted to the moitgagee herein, ‘or in the note secured hereby, is nct required ta be o

g,m»m All suzs pcyable herem shsﬁ be wzt.hou‘ tenef from va;uatxon and apptaxsement laws and wnb :easomble "
a!to :ﬁ fees K : : ' L . _ . )




.

-

Ao

e

vy e e .
PR ;:.;;;LM?!M:M@-..,...»“-\..m.m:..wut\' 4

e
Ll

.'-’7‘71."“_!,‘ ."‘::Aa‘.‘.. P

RS

2,

RELRTR S35 RO vt gttt b,

R YIS s )
& wtfi .-nd"i.’lt.x'l:l\.'yt “""(mvkmlu?-*’-?';ﬂ r

SIRR T R0 1t 0T

13

K]

R T D ITTA N Y T T FYSRNPE,

P

1

The covenants herein contained shall bind, and the benrefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

and seal 8

their

IN WITNESS WHEREOF, The said mortgagor has hereunto set hand s

this 2nd day of December , 19 69 .

- QUINTAFA

The form of this instrument was prepared by the Office of the General Ccunzel of the Depariment of Housing
and Urban Deveiopment, and the material in the blank space in the form was inserted by or under the direction of

G. JONES, VICE PRESIDENT, CALUMET SECURITIES CORPCRATIQN, 561 Broadwey, Gary, Indians
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STATE OF INDIANA,
ss:

COUNTY OF LAKE
James Yesley, Jr.

Before me, the undersigned, , an official

of Lzke County of the State of Indiana, on this 2nd day
of Decenmber , 19 62 , personally appeared GABRIEL QUINTANA AND IRMA QUINTANA,
HUSBAND AND WIFE and

acknowledged the execution of the foregoing mortgage.
Witne s my hand and official seal the day and year last above written.

My foiuissioh txpires fictoter 26, 1072

- . 4
PRI N

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with “‘individual mortgages’ to be insured under
Secrians 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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