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’ (N HAMMOND, INDIANA
Tris MORTGAGE, made the 25th day of November , A. D. 1969 ,

between Berne Louis Staley, Jr. and SusanM Marie Staley (husband and wife)
of the City | of "~ Hammond in the county
of Lake ~, and State of Indiana (hereinafter called Mortgagor),
aud PERCY WILSON MORTGAGE AND FINANCE CORPORATION
a corporation organized and existing under the lawsof Delaware, and authorized to do business
(hereinaiter cailed Mortgagee), in the State of Indiana

WitnessETH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of Fifteen Thousand Five Hundred an< no/li 0------------ Dollars
(8 15,500.00 ), as evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of s€ven & one~half per centum
(7 =1/ ¥,) per annum on the unpaid balance until paid, the said principal and interest to be payable at the office
of PERCY WiLSON MORTGAGE AND FINANCE CORPORATION
in Chicago, lllinois, or at such other place as the holder may designste in writing .
delivered or mailed to the Mortgagor, in monthly installments of One Hundred Nine and 39/100-<«<cce«-
Dollar: {§109.39 ), commencing on the first day of January 19 70, and continuing on
the first day of each month thereafter until the principal and interest ars fully paid, except that, if not sooner

Rz A

puid, the final payment of the eatire indebtedness evidenced thereby shall be due and payable on the first day of v
December 19 gg, | -
Now, Tarrerore, THIS INDENTURE WrTNEssETH: That the Mortgagor, in coneideration of the premises, and
for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants, F___
conditinns, stipulutions and agreentents herein contained, does by these presents, mortgage and warrant unto the :
Morigagee, all of the following-deseribed property, situated in the City *
of Hamrond in the county of Lake  and
Stete of Indiana, to wit: e .
Lot 3 in Block 13 in Cline Gardens Second Additicn, b
in the City of Hanmond, as per plat thereof, recorded ;
in Plat Book 32 page 81, in the Office of the Recorder k.-
of Lake County, {Indiana. .
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mg,c‘h. Fwith: okt buddings or l"ﬁr rrovements now or hereafter thereon, and the hereditaments and appurtenances zf’
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the reats, 2N
issves; and profits theren? (provided, however, that the Mortgagor shall be entitied to collect and retain the eaid ; A
rerts, wRues, sod predts until defaull hereunder); sl fixtures now or hereafter attached tc or used in connection 5‘. j
wiih the premises; spd in addition therete the following described household appliacces, whick are, and shall be S-.
deamicd 3 bio, fistuize su.d & patt of the realty and are & portion of the securvty for the md.ebtedncss h<rein mentioned: -
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TEx MORTGAGOR FurTEER COVENANTS that:
1. He is the owner of said premises in fee simple or such other estate as is stated herein.

2. He will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to prepay at
any time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
installment, or one hundred dollars ($100.00), whichever is less. o -

3. He will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated) together
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of
each month until the said note is fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable

on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is.
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent,
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special
assessments.

(b) Thé aggregate of the amounté p:iyable pursuant to subparagraph (a) and those payable on the note secured

hereby, shall be paad m d. smgle paymenﬁ eath month, tc be applied to the following items in the order
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(1) ground rents, ta.xes, special assessments, ﬁm and qthpr Luudmaux;anoe pmx;numq” Y
(11) interest on the note secured hereby; and
(m) amortization of the principal of said note.

stated:

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. 1At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extre expense involved in handling delinquent payments, but such ‘“late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4. If the total of the payments made by the Mortgugor under (a) of paragraph 3 preceding shall exceed
‘the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the ’\Imrmgox £or snch items ox, at Mortgagee’s option, as trustee, slmll be refunded to Mortgagor If, how-

pavahlo then the Mqrtgagor‘ shall. pay .to-the Mortgaga as trustee any amount necmry to make up
the deficiency. Sueh payments shall be made within thirty. ¢ 30) dnys after-written lfo;xce from the Mortgagee
stating the amount of the deﬁczency, which notice may be given by mail. If at any time the Mortgagor shall
rc-nvl,f-z 1o the Mortgagee, in accordance with the provisions of the note secured hereby, _,fuli. puyment of the
entire inde.;tedxmss repreqerted therctx}, the Mor tgugee 48 trustee, shan, in wmput'mo' the amount of such
oI pars crmpb 3 homof If there shu‘l be a .iefau}t ulld?l :my ‘of the prox isions of this mortgage resuitmg ina
public sale of the premises covered hereby or if the Mortgagee acquires the property otherssise after default,
the M ortgages as trustee, shall apply, at the time of the commencement of sueh pmequmgs or at the time the

property is othierwise agquired, the amount then remaining~o eredit of Mortgagor under {a) of paragra ph. 3 '

precedang az s credit on the interest accrued and unpaid and the balance to the principal then remammg unpaxd
on S:l!d 'iOfB. _..f\v'Qf}’v".!:‘ N ~f :.- :._‘: 3“ !L’f .‘ j! —,‘-‘“a(‘ 1 ’ 4 ;!’;"t‘ ~ }’{9) r. < l;‘ ‘,,; i . -
l’ r’ - \ M.
§ ‘He will pav all taxes, npsessments, water rates and otber governmental or mumctpal chargee, fines or nnpom-
tions, except when payment for all such items has theretofore been made under’(a) of paragraph 3 hereof and in

“default thereof the Mortgagee may pay the same; and he will promptiy dclwer the official reoezpts therefor to said

Zu’orbgagee. ‘ ";31’~ ; “-«g *fr—-w} x4 X .” - e , ‘:»v,_,,h !“’r,. ’ " i{-;ar !‘ = “_3: ’\‘ !_‘,v.

8. Tie Wikl not cmmmi; perrmt. or suffer waste, impairment, or det,enomt.mn of said pmperty or any part,

s ﬂxereof end. in the event.of the failure of the Morigagor to keep the buildings and other i unprevements now . -
.:.-,or beroafier on ssid. memms ih good repasr the Mortgagez may meke such repairs as may reasonably be ~

s "‘"?, ‘: ‘deernen mg-pmw for thc proper preservaiion thereof and the sum so paid shall bear interest from date at ths,
: rats provided for in the prmcxpal mdobtcdness. s}mli be payable thxny (30) daya aiter demand a.nd ma}l be
fn&y see‘xmd bv@s mortgage. s , ~ : ;

- em wn g

IR s



i\

B e Tt L RO A IR U PARENE Cede SN

-

’-‘”'M"Wu u*'."}l\'k':b‘“o.n.. RN
(,I v . N .

y

i
DA

"?',‘)v,
)
et

v

ESSEE Y R TR SR RNV ST T 00 S NER I o SORIEC 1 S JON T i T 0 . g, 3 o . - . N ol g B s .

- interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal

ghall the maturity extend beyond the ultimate maturity of the note first described above.

& waiver of the right to exercise the same in the event of any subsequent default.

-withoul obtaining ihe cousent of the hoxdc‘ oi said }umor len and th,nout tbe lien of dns mortgagc losmg its pnu,,.,y
pver any such junior lien. . - R

’ 3“4@4(5 :, ) . Lo [ - . . T L L L e < .

09E1TY _

AT w3V, sl 2l ar e L R N ST TR FUP R, ¥ 15 0 VIS Akl 372 SN SAN P S U ST P s RGP L JUTP P Iss ot S-SRIl '-'44. TR X \ ‘-;.'t.-»:.b,;:‘:»;

e —~

*

7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from ime to time require, on the improvements now or hereafter on said premises, and except when
payment for all such prermums has theretofore been made under (8) of paragraph 3 hereof, he will pay prompt-
ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance
shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of ioss Mortgagor will gave immediate notice by mail to Mortgagee, and Mortgagee may
make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor and
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied bv Mortgagee at its op-
tion either to the reduction of the indebtedness hereby sccured or to the restoratior or repair of the property
damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
ineurance policies then in force shall pass to the purchaser cr grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance
evidenced tHereby were included in the note first described above. Said supplemental note or notes shall bear

monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the
maturity, the whole of the sum or sums so advanced with interest thereon at the rate provided for in the
principal indsbtedness shall be due and payable thirty (30) days after demand by the creditor. In no event

10. If the procceds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
gecured, or suy part thereof, or any amount paid out or advanced by the Mortgagee, be-uded directly orindirectly:
to payv ofl, discharge, or sutisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
lien or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
perforiuance of any other covenant in this mortgage or in the note secured herepy, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid princippl.sums with all ., . | -
arrearages of iuterest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become irnmediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in raid note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute

12. If proccedings to foreclosc this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a recetver if! there hds beén any default in the
perforinance of any of the conditions of this mortgage), and such receiver is hereby authorized to take posvession
of the real extate above described, collect any rental, acerued, or to acerue, whether in money or kind; for the use or
occupancy of =uid premiises by any person, firtn or corporation, or may let or ieise said premises or any part thereof
receive the rents, mcome and profits therefrom, and hold the proceeds subject to the orders of the court, or the )udge
thereof, for the Leneft of the Mortgagee, pending the final decrec in said proceedings, and during any period allowed
by law for the rederzption from asy sale ordered in eaid cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the'ihdebtedness due or to become due
ar the solvency of the Mortgigors. In the event of a default in any of the conditions of this mortgage the Mortgagee

also expressdy given thé right to take possession of and hold the mortgaged premises with or without process of
11".W and eoliect the rents and profits therefrom, spplying the same to the charges and payments due under the
conditions of the ortgage so kmg as & default shall continue, and such taking posscssion sball in no way waive the
mg,": of the Mortgagee 2o foreciose this mortgage because of a default.

~
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18. No sale of the preniises berehy wortgaged, no forbearance on the part of the Mortgagee or its assigns, and
uo extension of the time for the payvmeoent of the debt hereby secured given by the Morigagee or ite assigns chall
overate Lo release, discharge, modify, change or affect the original liability of the Mortgagor hierein either in whcle
Or i part, vor shall the fuli force and efiect of this insirurert be altered thereby.
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11. Avy person, firm or corporaiion taking a junior mortgage, or other licn, upun said rea! estate, she®t teke
tie said Liew subjeet to the rights of the Mortgagee herein to exiend the meturity of the indebtedness berehy seairag
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15. In tkte event the properiy pledged by this instrument is =old under foreclosure and the procecds are insufficient.-
Lo pay the totsl iodebiedness evidanced and sesured by this instrument the Mo"tgagee will be entltied to a deficiency-
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Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws

apd with reasonable attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connectien with said indebtedness which are inconsistent with said Title. or Regulations are hereby

amended to conform thereto.

The covenzants hercin contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigng of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term ‘“Mortgagee”’
ghall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise,

I WirNess ‘WHEREOY, their hands and seal$ this

25th

the said Mortgagor has hereunto set
day of November , 19 69.
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Donald E. Webber

John H., Oliver, Jr.
County of the State of Indiana, on this 5

25t
, 1959 , personally appeared Berne Louis Staley, Jr. and Susan

Marie Staley, Husband and wife and
acl 'xov.lpdgmi the execution of the foregoing mortgage.

This insirument was prepared by
) Corporation
STATE OF INDIANA,

COUNTY OF LAKE
Before me, the undersigned,

Lake ’
dovemter

, an official

day of

W itn’(ise my hand and official seal the day and year last above written.
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of Percy Wilson Mortgage and Finance
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