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RTGAGE RETURN T0:
MO CIORFER MATL. THTLE IS, ©3.
3700 BROADWAY
GARY, INDIANA 48408

THIS MORTGAGE, made the 4th day of Necember , A.D. 19 £9 , between
n 3 1 a»
of the - Ona."]d L. Canks apd La./err*ne Ban 7 in ‘t{ljeq%%unt ag'ld vife , and State of Indiana
City Cary I ake

(hereinafter with {}ie feirs, executors, administrators, and assigns called the mortgagor), and

HATIGHAL HOMES ACCEPTA!UCE CORPGRATION

a corporation organized and existing under the laws of Indiana
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the

principal sum of THIBTEEY THAUCAND CICGHT HUNMPEN AMD ce/100 e e e e e e e e Dollars

$1:z 0T 00 ), as evxdenced by a certain promissory note of even date herewith, the terms of which are

incorporated berein by reference, with interest from date at the rate of  Seven and one-half---c-feomeea

................. per centum ( 7% %) per annum on the unpaid balance until paid, the said principal
and interest to be payable at the office of MNational Homes Acceptance Corporation

in  Lafayette ,

Indiana , or at such other place as the holder may designate in writing, in monthly install-

ments of NIHETY SIX AiTi £0/100mmmmmm oo e oo o Dollars

$2¢ &n ), commencing on the first day of Fe**ruarv » 1970 , and on the first day of

each month thereafter until the principal and interest are fully paid, except that the final payment of the entite in-
debtedness evidenced thereby, if not sooner paid, shall be due and payable on the first day of January, 2000,

NGW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money afcresaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
iticns, stipulaticns and agreements hereir contained, does by these presents, mortgage and warrant unto
City

and State of Indiana, to wit:

nants, con

the mor tgagee all the following described lands and premises, situated and being in the

of Cery in the County of Lake
The Soutn 15 feet of Lot 12 and the forth 25 feet of Lot 12, Rlcck ¢,
Y2n Lis and Funkey's 1st Sub:division, in the City of rary, as shovm in

Flat ook 21, racz 1C, in Lake County, Incdiana.
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“ine u‘_mé ¢!l buvildings and improvements theteon (or that may hereafter be erected thereon); together with the here-
g cnd eppurienances and 21l other rights thereunto belenging, or in anywise now cr hereafter appertaining,
and ine reversion 2ad teversions, remainder and remainders, renis, issues, and profits thercof, and all plumbing,
}2e3’1n° and lighting fzxmr»s aﬂd eguipment now ot hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
said premises in fee simple. Priviiege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the note, on the first day of any month prior to maturity;
provided, however, that written notice of an intention to exercise such privilege is given at least thirty (30) days
prior to prepayment; and provided further that in the event the debt is paid in full prior to maturity and at that time
it is insured under the provisions of the National Housing Act, he will pay to the mortgagee an insurance premium
charge of one per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted
premium exceed the aggregate amount of premium charges which would have been payable if the mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obhgatxon to the Sec-
retary of Housing and Urban Development on account of mortgage insurance.

2. That, in order more fully to protect the security of this mortgage, he will payto the mortgagee, together
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the fxrst day of each
month until the said note is fully paid, the following sums: '

B PR T, ,
. e T ,',.,"

(a} An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance préminm_ if this in-
strument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if
they are held by the Secretary of Housing and Urban Development, as follows: ‘

(I} If and so0 long as said note of even date and this instrument are insured or are reinsured under the provisions
of the Nationel Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior
to its due date the annual mortgsge insurance premium, in order to provide such holder with funds to pay such
premium to the Secretary of Housing and Urban Development, pursuant to the National Housing Act, as amended,
and applicable Regulations thereunder; or

(II) If and so long &8s said note of even date and this instrument are held by the Secretary of Housmg and Urban De-
velopment, @ monthly cherge (in lieu of a mortgage insurance premium) which shall be in an amount equal to
one-twelfth (1/12) of one-half (}4) per centum of the average outstanding balance due on the note computed with-
out taking into account delinquencies or prepayments; .

(b} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mort-
gaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number of months
to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments will become
delinquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and Specxal assess-
ments; and

{c/ _All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
riote secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in & single payment to be applied by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(IT) ground rents, taxes, special assessments, fire and other hazard insurance premmms,
(IlI) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
eny payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late
charge” of. 7 éwr & cents { T ¢) (not to exceced two cents (2¢)) for each dollar (§1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under () of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficicent to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of {a} cf paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (3)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquited. the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpsaid uncer said note, and shall properly adjust any payments which shall

: have been made under {a) of said parag'apn

4. That he wil! pay all taxes, assessments, water rates and other govemmental or mumc1pal charges, fines or
fmpositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay tﬂhe :
same; und that he w:li promptly delivar the officiai receipts therefor to the said mo:tgagee

5. That te will take reasonable care of the mortgaged premises, and the buildings thereon, and w111 maintain =~
tie same in as good tépair and condition as at the original date of this mortgage, ordinary deprecmtmn excepted; b
- 2nd that he will commit or permit no waste, and do no act which would unduly 1mpau or deptecxate the value of the
.. . propeity az. seCumy. - : . B ‘ .
SRR - Tha{ he will keep the 1mprovem°nts now- exxstmg ot hereafter erected on the mortgaged pmperty, insured as
- may be re-guued from time to time by the mortgagee againsi less by fire and other hazards, casualties and contin- - .
" gencies ir such amounts ‘end for such periods as may be required by mortgagoe and will pay ptomptly, when o
- due, any premmums on such insurance for paymcnt of which provision has not been made hereinbefore. All insur- .~ .-
;._:,-; ance Suau be ca‘ned in compames approved by mottgugee and the pohcxes and renewals thereof shall be beld by
Tevent nf lass mougago: wxll give immediate aotice by _msil to,mo:tgagee, and moxtgagee may make proof of Ioss 31 A
‘ not mede pmmp’! y by mortgagor :md each insurance company coucerued is hereby authorized and directed to make .
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payment for such loss dltectly to mortgagee mstead of to mortgagor and mortgagee ]omtly, and the insurance pto- | s
£ ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
‘ hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or-
8§ other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right,
title and interest of the mortgagor in and to any insurance policies then in force shall pass to the purchaser or
grantee. '
L 7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
é R ' continuation of the abstract of title to the above-described real estate, ‘together with interest thereon at the rate
‘ set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect- .
ible as such. ;
8. That if default be made in the payment of any of the instaliments ;Jrovxded for in paragraph 2 hereof for
taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the
mortgagor to keep the buildings on said premisés and those to be erected on said premises, or improvements there- -
on, in good repair, seid mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such. -
_repairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall
¢ be a further lien on such premises under this mortgage, payable forththh with interest at the rate set forth in the
) note secured hereby until paid.
b - 9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment of whlch is
3 hereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises
above described, or any part thereof, then the mortgagee shall be subrogated to any additional security held by
I | ' the holder of such lien or encumbrance. : :
E 16. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or
' ‘ in the performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable’
o or the time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums
% with all arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said
mortgagee, become immediately payable, and the "mt‘)rtgagee shall have the right to foreclose this mortgage, any-
. S thing hereinbefore or in said note centained to the contrary notwithstanding, and any failure to exercise said op-
' tion shall not constitute a waiver of the right to exercise the same at any other time. ‘ :

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment 9{ 3 recexver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault'in the pﬁrformance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for rhe qq,e or QCCdpa'1cy of said premises by any person, firm or corporation, or may let or lease said premises or
any pért f’r{e&eof 1eceive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the }udge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and-
during any penod allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
sppointed irfespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or tc become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged:
: premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or 1tsassngns S
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or. affect the original llabxhty of the mortgagor herein exther in whole
<. or in part.
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13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
tuke the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losmg

~ its priority over any such junior lien. . _

14. That in the event the preperty pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that shou‘d this mortgage and the note secured hereby not be ehg!ble for
insurance under the National Housing Act within g4 o LA ys from the date hereof (written statement of any officer
of ibe Department oftHousing and Urban Development or authorized agent of the Secretary of Housing and Urban
Developmeat dated subseguent to the £ o pryc time from the date of this mortgage. declining to msure said
4 note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the helder of the B ,
R -7 nuote may, at its option, declare all sums secured hereby immediately due and payable. e

g ‘ o 16. The mortgagor covensnts and agrees that so long as this mortgage and the said note secured hexeby axe
- insured under the provisions of the National Housmg Act, he will not execute or file for record any instrument
- . which imposcs 8 testriction npon the sale or occupancy of the mortgaged” ‘property on the basis of race, colox, or
R creed. Upeca any vioiation of this undertakmg, the mortgagee may, at its opuon, decfare the unpmd ba]ance oi
SR lba debt secured hereby immediately due and payable. B _, . R I R gyt
R “Itis ~pcclfzcal‘v agreed that time is of the esseace of ths conttact and that the waiver of auy Optmns, o;
BT oulxgat.ons secuzed hereby, shall not at any time thercafter be held to be an abandonment of such’ nghts. N«)hce SR

il of tha exezcsce of any option g'anted to the mortgapee herem, or in the note secured heteby, is not requited to be P -
Eived, AT sums payable herein shall be withont reliof from. ?aluation and appmisement hw§ and. w;th u:asonablg' L
..tramoy s h—.&e L . ) R , - ‘ L ‘ S )
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

L SR

their

and sea! §

handS

IN WITNESS WHEREOF, The said mortgagor has hereunto set

this 4th day of December 19 69 |

R
L SR A ales Un iy u . e

?MM

Lavergne bé&nks

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing
and Urban Development, and the material in the blank space in the form was inserted by or under the direction of

Fdwin M. Shea, Attorney for liational Homes Acceptance Corporation

STATE OF INDIANA,
ss:

COuNTY oF Lake

James Vesley, Jr.

Before me, the undersigned, an official

’

of Lake County of the State of Indiana, on this 4th day
of pecerher , 19 £Q , personally appeared
Sonald L. Ranks and Lavercne Panks, hustand and vife and

acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and year last above. written.

7 v v r‘)['(!_r / W :
;;4;; ”m;?;% PYotary Public
;myCOngLﬁnone.aras fictober 26, 1672 James lesle;
:0'5 :5{4‘ .
oy i

Pursuant‘ to oPder in Cause Number(JbS“"isii the execution of this
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Morfgago bJ.DQNALD L. BANKS LAVE GNE BANKS,” a Minor, 1is assented
tc this X~  day of A , 1969.
]
FelixJBDGEaul
This form may be used as the security instru-
ient in coonection with mortgages to be insured
under Secticns 203 and 222, and in connection
with “‘individual niortgages’’ to be iusured under
Sections 213, 220, 221, 233, 809 and 810 of the )
National Housing Act. )
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