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THIS INSTRUMENTY HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE 3Y ATTORNEYS ONLY. THE SI-
LECTION OF A FORM OF INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUY PROVISIONS ,AND INSERTION OF SPECIAL
CLAUSES, CONSTITUTES THE PRACTICE OF LAW AND SHOULD BE DONE BY AN ATIORNEY.
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"M REAL ESTATE MORTGAGE

e NV

This indenture witnesseth that

Phillip L. Ambler and Linda M. Ambler, Husband and Wife

City of Hammond
of {ake County, Indiana - as MORTGAGOR,S,

Mortgages and warrants to

Eucene £. Girman and Corlis J. Girman, Husband and ¥Wife
of Town of Highland, | Lake County, Indiana, as MORTGAGEE,

the following real estate in Town of Highland Ltake County
State of Indiana, to wit: |

Lot 11 in Blocck 4 in Homestead Gardens
Master Addition, in the Town of Highland,

as ner plat thereof, recorded in Plat Book
31 page 79, in the Office of the Recorder of
Lake County, Indiana.
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as well as the rents, profits and any other income which may be derived thercfrom, to secure the performance of all condi-
ttons and stipulations of this agreement and:
A To secure the payment, when the same shall become due, of the following indebledress of even date herewith:
A certain rronissery fote in an arount of One Thousand Eight Hundred & 00/130
(71.5:7.70) cCated October 27, 1268,

with interest at the rate of 7:,  per cent per annum computed Honthly during such period when there shall

be no delinquency or default in the payment of any moneys to be paid on thu obligation but with intcrest at the rate of

cight ger cent per annum computed semi-annually during such period when there shall be any delinquency or default in the

paymeunt of any moneys to be paid on this obligation and to be computed to the next interest period following such de-

linguency or default, and said rate shell centinue to be paid until all delinquencies and defaults are removed by the begin-

ning of a succeeding interést period, all without relief from Valuatiorn and Appraisesment Laws, end with attorney’s fees;
B Also securing any rencwal or extension of such indebtedness; ’
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C Also secu'ing all futurc advances. to the full amount of this mortgage:

D Aiso securing all indebtedness or iebilities incurred by the holder hereof for the protection of this security oy
for the colection of this mortgage.
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a8 a further security for said indehiedness, which insurance policy or policies shull carry a mortgage clause with lors pay-
. ahle to Morigages in form satisfactory to Bloiigagee to be dclivered to possession of Jfortgaoce io bt he!d coriinuously AT
jtfz:'oug«, oenod of the zzistence of ;md mdebter'neso or any po«.zon thereof. o N
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= ﬁ“-’:- - *i 3 To l.ecp al? buzldmgs, fixtures and .mproveme-xts on said p-rem.sex, now or hereafter ercctcd thcreoe, and aIT R
- e ""_';qu.p"xﬂn: atizched to or used in connection with thz fixtures on said premises herein mortgaged insured against loss or £
. deriage by fire, windstorm and extended coverage wn suck sums and with such irsurers as may be approved by Mertgagee R
i ‘ £

a

<.“'.g;‘; W0 el TR S R cowrs\mi! ALLEN COUNTY msu.mwﬁ.ssocw OGN, a'aa::mt.'mp' ,




A

AAA A a

o

s et st LRGBSV S R A o, D thi

EAPITY, v

.

»

A

EYITF T SR ORI U NG s (M SRI YL OL SR S IR S

o

1’:‘4‘1}:’;8#&7,@“. . Mw’f",!u -“_'

D

7
bk

e
B

R

ks
v

4

Yo

: e
N PEIES : ‘)-'».“'.
LD ot rvie bl

}
*

R
74

<
. -~
7

::
&4
:

A A A
& :'WZMM.: wuﬂ‘.’.‘.’ﬁ-ﬁﬂfﬁ‘mww { R

= ok —Seal
.. . . ) ) - . 2 - . chal
- A6d cckrowlcdged the execution of the foregoing rrortgaoe In wz{- &
. i .
- ness vhore. § have hersunto subseribed my g ran’fud affixed rv" of Fra S
" freisl seal. My sommission eplir c'é_d.L,..éL 2 2 J9 ....z_ - L e Sl
oY . ) . y 7/ . i . T
:-:‘“:;.?:L: T .6”..-.‘-. " .-‘;-'-‘-: 3 ‘d/ S- o ! - - ‘_’ bl _‘ .
R S 2 “s‘::‘;&:—-: / . »_f’,.- . , z-. _< iy :’-; JC o et S
. ) . \~‘ o -‘"../ ?.4"/:' ’; % ..‘ 4 s K . ! }‘ "_. ~ ;- .. ' . .
S C e NIITETS LT L T N o a"}* Fub ic : Seal
ST T e ,"/ // 5’.13/” (/' - e/ ':; ,,y 7

CURhis fectrymint was prepared by - .

i
%
@

o w e et Tee bt W e sAe R TV vl e sl o 3% oedat e TG ek A P AR e T Wenbna b it il o Y B aeieN nat e € reoT 2 T v A 2 L R e = et e PR

-

2. To exercise due diligence in the operation, management and occupation of said real estate and the tnprovemnis
thercon and not to remove or suffer to be removed any fixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall hace the right to inspect said premises at all reasonable times.

3. Tke holder of this obligation may renew the same or cxtend the time of payment of the indebtedness or any par:
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser.

or guarantov from any liability on said obligation.

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to releasc, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operaie to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the power of cminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this A-Iortgaggc.

6. It is agreed that time is the essence of this agreement and that, in case of default in the payment of any install-
ment when the same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at a later date. In the event any proceedings shali be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interest. The lien of this mortgage shall include cll heating, plumbing and lighting or other fix-
tures now or hereafter attached to or used in connection with said premises.

7. In case of delinquency or default in any payment required in this morigage and the institution of foreclosure
proceedings thereunder, Mortgagee is expressly authorized to cause a continuation of the abstract of title at the expense of
Mortgagor to show the condition of the title at the date of satid continuation and which sums necessarily spent for continu-
ation of the absiract of title to the said real estate, together with interest thereon at the rate of eight per cent per annum,
skall become part of the debt secured by this mortgage and collectable as such; and sn case of foreclosure and purchase of
said real estate pursuant to said foreclosure by the holder thereof, the abstract of title and any continuation thereof shall be
the absclute property of the Mortgagee.

8. In the event of such foreclosure, the Mortgagee. or his assigns, may apply for the appointmeni of a receiver,
which receiver is hereby authorized to take possession of the said real estate, collect the rents, income or profit, in money or
tn kind, end hold the proceeds subject to the order of the court for the benefit of the Mortgagee pending foreclosure pro-
ccedings. Said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure or
discharge the indebtedness due or to become due.

.

9. Ail terms of this mortgage shall be binding on each and all successors in ownership of said real estate, as well
as upon all heirs, executors, administrators of Mortgagor or successors in ownership.

10. Additional Covenants:
This Hortanage is second and junior in precedence to a Mortgage

from Peoples Federal Savings and Loan, a United States Corporation,
dateu idctober 19, 1969,
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Dated thls__“_ztﬁlcy of Cct. 19 69
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State of Indiana, Labp

County, ss:

the undersigned, a Notary Fublic in and for said County
S7tvn, day of Cctoler 19 o9

personnliy appeared:
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