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(hereinafter withthel rheirs, executors, administrators, and assigns called the mortgagor), and
First Federal Savings and Loan Association of Gary

a corporation organized and existing under the laws of the United States
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the
principal sum of Nine Thousand Nine Hundred and ¥o/100 - - = = - - - = = = = = Dollars
(s ¢,200.C ), as evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of Seven and One-Half - - - - - =
- ~ - = - ~ = = per centum ( 7 1/2 %) per annum on the unpaid balance until paid, the said principal
and interest to be payable at the office of

First Federal Szvings and Loan Asscciation of Gary in Gary .

Indizana , or at such other place as the holder may designate in writing, in monthly install-
ments of Seventy Nine and Seventy %ine/100 - = = = = = = = = = = = = = - = = Dollars
($ 792.79 ), commencing on the first day of January , 19 70, and on the first day of

each month thereafter until the principal and interest are fully paid, except that the final payment of the entire in-
debtedness evidenced thereby, if not sconer paid, shall be due and payable on the first day of December, 1989

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City '
of Cary in the County of Lake and State of Indiana, to wit:

Lot 36 in Hleck 2 in South Broadway Land Company's
¥i1fth South ZAroadway Addition to Gary, as per plat
thereof, recorded in Flat ook § paze 2, in the

DTy~ o

Ofiice cf the Hecocrder cof Lake Ccunty, Inuiana. . - 7..- . .
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tncluding a:i buildings and improvements thercon (or that may hereafter be erected thereca); together with the here-
ditaments and appurtenances and all other rights therzunto belonging, or in anywise now or heteafter appertaining, -
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,

_heating and Lighting fixtures, and cquipment now o1 heceafter attached to or used in comnection with said SIeMmiSES,
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THIS MORTGAGE, made the Sth day of Decembter , A.D. 19 69 | between
\ ¥loyd E. Aragon and Mary C. Arazon, husband and wife
of the City of Gary in the County of Lake , and State of Indiana
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" . AND THE MORTGAGOR FURTHER COVENANTS AS FOLLO¥S:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the note, on the first day of any month prior to maturity;
provided, however, that written notice of an intention to exercise sucn privilege is given at least thirty (30) days
prior to prepayment; and provided further that in the event the debt is paid in full prior to maturity and at that time
it is insured under the provisions of the National Housing Act, he will pay to the mortgagee an insurance premium
charge of one per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted

premium exceed the "aggregate amount of premium charges which would have been payable if the mortgage had con-

tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing and Urban Development on account of mortgage insurance.

2. That, in order more fully to protect the security of this mortgage, he will payto the mortgagee, together
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each
month until the said note is fully paid, the following sums:

fa! An amount sufficient to provide the holder hereof with funds to pay the next mortgagé insurance premium if this in-

strmnent and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if

thev are held by the Secretary of Housing and Urban Development. as follows: - :
(I If and so long as said note of even date and this instrument are insured or are reinsured under the ptovislons
of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior

to its due date the annual mortgage insurance premium, in order to provide such holder with funds to pay such"» '

premium to the Secretary of Housing snd Urban Development pursuant to the National Housing Act, as amended,
and applicable Regulations thereunder; or

(II) If and so long 8s said note of even date and this instrument are held by the Secretary of Housing and Urban De- .

velopment, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal to
one-twelfth (1/12) of one-half (}4) per centum of the average outstanding balance due on the note computed with-
out taking into account delinquencies or prepayments;
{6} A sum equal to the ground rents, if any, next due, plus the premxums that will next become due and payable on policies
of fize and other hazerd insurance covering the mortgaged property, plus taxes and assessments next due on the mort-
gaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number of months
to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments will become
delinquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and special sssess-
ments; and
(¢c) All payments wmentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor ench
month in & single payment to be applied by the mortgagee to the following items in the order set forth:
1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be; )
(I1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(II1) interest cn the note secured hereby; and
- (1V) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, anless made good by the mortgngor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a2 period in excess of fifteen {15) days, the mortgagor agrees to pay a *““late
charge of +tyuo cents ( 2 ¢) (not to excecd two cents (2¢)) for each dollar ($§1) so overdue, for the purpose
of defreying the expense incident to handling the delinquent payment. - ‘

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for giound rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (4) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the

3

same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make

up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender {o the mortgagee, in accordance with the provisions
of the note secured hereby. full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remairing in the funds accumulated under the provisions of (3)
of paragraph 2 herecf. If there shall be a default under any of the provisions of this mortgage resulting in a pub-

lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-

gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise

acquired, the balance then remaining in the funds accumulated under (6) of paragraph 2 preceding as a credit against

the amouat of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph. E

4. That he wiil pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provisioa has not been made hereinbefore, and in default thereof the mortgagee nay pay the
same; and that be will promptly deliver the official receipts therefor to the said mortgagee. .

5. That he will take reasocable care of the morigaged premises, and the buildings thereon, and wzll mamtain.
--ihe same. in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;

&nd that ke will commit or permit no waste, and do no act wh:ch would unduly impsir or depreciate the value of the

ptapeuy as se' tmtv : : L - e

5. That he will keep the xmprovements now existing or hereafter erected on the mortgaged propetty, m';uzed as
may be requ.red from fiae to time by the mortgagee agaiast Ioss by fire and other ha7ards. casualties and contin-

banciev in ssch asmounts snd for such periods as may be tpquzved by mortgagee, and will pay pmmptly, wben

o ""Y\ ‘»'_‘,?

dn any przmiums on such insurance for payment of which provision hkas®act been made hereinbefore. All i msur--
o «si- once shall be camed in companies appioved-by mortgegee and the policies and renewals thereof shall be held i by -

'max ‘gegee. sad hav** att:zched thereto loss payable clauses in favor of and in fom acceptable to the mortgagee.: In.
' gng}“ pL ch,s mbttgagm: will give immediate notice by mail to mortgagee, and mortgogee may make proof of lesg if .
-;‘A" uage;piem:xiy by u‘oztgsgox, and -ach msnrsnce company conce:ned is hetel:y suthosizad. and duected to :nake-,f o
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-

ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness -

hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right,
title and interest of the mortgagor in and to any insurance policies then in force shall pass to the purchaser or
gtantee

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the rate
set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such. _

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for

taxes, assessments, fire and other hazard insurence, and mortgage insurance, or in the event of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premxses, or xmptovements there-.

on, in good repair, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment of which is

kereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used dxtectly or in-

directly to pay off, discharge, or satisfy, in whole or-in part, any prior lien or encumbrance upon said premises
above described, or any part thereof, then the mortgagee shall be subrogated to any additional security held by
‘the holder of such lien or encumbrance.

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or
in the performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable
or the time of petformance has arrived, as above provided, then all the remainder of the aforesaid principal sums
with all arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said
mortgagee, become immediately payable, and the mortgagee shall have the right to foreclose this mortgage, any-
thing hereinbefore or in said ndte centained to the contrary notwithstanding, and any failure to exercise saxd op-
tion shall not constitute a waiver of the right to exescise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-

ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de- .

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or

. any part thereof, receiye the rents, income and profits therefrom, and hold the proceeds subject to the orders of

the court, o the judge thereof for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any pefxod allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
‘appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-

‘ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions .
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged

premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a defauit.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, discharge, modify, change or-affect the original liability of the mortgagor herein either in whole
or in part.

13. Thst any petson, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herebyse-
cured without obtaining the consent of the holder of said junior lien and without the lien of thls mortgage losmg
xts priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
incufficient to pay the totzl indebtedness evidenced and secuted by this instrument the mortgegee will be entnled
to a deucxency judgment. v

15. The mortgagor fusther agrees that should this mortgage and the note secured hereby not be eligible for.
insurance uader the Nationa! Housing Act within L monthsdrom the date hereof (writtea statement of any officer

of the Depsrtment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban T

Development dated subsequent to the L morihstime from the date bf this mortgage, declining to insure said
note and this mortgage, being déemed conclusive proof of such ineligibility), the mortgagee or the holder of the

. note may, at its option, declare all sums secured hereby immediately due and payable. S

 16. The morigagor covenants and agrees that so long as this mortgage and the ‘said note secured heteby are.
" insuted uwier lne provisions of the National Housing Act, he wili not execute or file for record any instrument - SR
", which imposes a restriction upon the sale or occupzacy of the mortgaged property on the basis of race, color, or - . .. "3

SETRPSTEE S

'creed. Vpon say violation of this undertaking, the mortgagee may, at 1ts optxon, decxaxe the unpa;d balam.e of . _;gf”l""f".'.":f."

 the" dabt secured hereby uumediately dae and payable ' -

~—r

ST ~_n £8- si:eciﬁcalty ag:eed that time is of the essence of thxs conttact and Shat the waxve: of any optzous, oF
~4 : v.b.iaa*xuax sen.ured hereby, ;had not at any time thereafter be held to be an abandonment of such rights. Notice T
- &f the ezercxa.e of any o;ﬂ.on granted to the mostgagee herein, orx in the note secured hereby, is not required to be -

gtveh. Al samsA f‘ayable‘herem shml be thnont rehef froxn va!uatxon and apprmsement laws and wnh reasogable T
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include ail genders.

their and seal

hand S

IN WI'ITNESS WHEREOF, The said mortgagor has hereunto set

this 5th day of December | 19 69 .

7 /'7 L .
TS T . 4 ey -/
/// Loiigl (2. L gl

-— /-

Mary C. Aragon e

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing
and Urban Development, and the material in the blank space in the form was inserted by or under the direction of

Frepared oty Gecrsia Spiros
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STATE OF INDIANA,

Ss.
COUNTY OF IAKE
Before me, the undersigned, Georgia Spiros , an official
of Lake County of the State of Indiana, on this 5th day
of December ,19 69 , personally appeared Floyd E. Arason and Mary C. Aragon,
husband a2nd wife and

acknowledged the execution of the foregoing mortgage.
Witness my hand anc official seal the day and year last above written.
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M’y o _.’usblon pr;res 2/3/72 Georgia Spiros - MNotary Public
7 '.-., ¢ ? "A‘h\ \.‘\ \ '

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222 and in connection
with “‘individval mortgages’’ to he insured under

Sections 213, 220. 221, 233, 809 and 810 of the
National Housing Act.
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