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- the correctness of the books and recoxrds of said Bank shall be deemed conclusive.
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Document 1s
THIS INDI d m ope \ 19 69 . by it
and designatec ¢ " UNIVERSAL (GONSTRUCTION CO/ INC. .
Tﬁfsﬁmnvrﬁe:pmp'é@qf_ TIENE

-

WITNESSETH: 3

'

WHEREAS, | The Undersigned did ¢ October 28, 19 execute a certain
principal promissory installment note, calling for the payment of the principal sum of
One Hundred Ten Thousand and no/10( Dollare i;;; 000, 00 ),
together with| interest,payable to the order of Bank, and .cure thc payment thereof
by a mortgage the following described real. estate, to-wit:

parcel 1: The west 126.27 feet of the North } of the North % of the S. E.

L of the N E. ufof Section 30 Township«36 North, Range 8 West of the 2nd P. M. -
in Lake County, Indiana g&‘
Parcel 2: The East 200 foel-6ithé North L of the Northl of the S. W. } 8
of > E. % of Section/2f; Township<36 North, Range € of the 2nd P. &
M, 1we County, Indiana i/
. gi
NOW THERE luable consideyationiand as a par ;ideration for ;
said loan and security for the repaymen t of » Undersigned |
does hereby scll, g sfer and set over unto sai >essors and

assigns, all of the rents, issues and profits due or to become due of and from said
real estatc hcereinabove described, and does hereby authorize said Bank to operatc,

maintain, manage and when necessary to lease said premises hereinabove described or
any part thereof, and to take possession thercof in its own name or in the name of

improvements thereon and apply said sums of moncy so collected as hereinafter provided;
and the tenants in, upon and about said real estate and all others having an intcerest

in and to said premises arce hereby authorized to pay unto said Bank, or its order, all
sums due or to beccome due under such tenancy, and said Bank is hereby authorized to s
give for and in behall of said Undersigned full receipt for any payments so made. B

Ly

Said Bank is further authorized, but shall not bLe obligated, to pay taxes, assess— o %
ments and charges on the premises; insure, rcpair and/or improve the buildings located *
thereon; to procure public liability insurance covering said mortgaged premises; and
expend such sums of money as may be necessary to defend the title or property or the
use thercof, or recover rents and profits, or protect rcental rights, and/or make such
other expenditures for said property as it may in its solc discrction decm necessary,
proper or expedient. Said Bank may, but shall not be obligated, to advance funds for o
any of the above purposes, and any amount so advanced shall be a first and prior claim B :
on the rents and profits realized from the said property and shall be repaid to said -
Bank before any distribution as hereinafter set out. Should the rents and profits be
insufficient to pay advances so made by said Bank, any unpaid balance shall become part
of the debt secured by the said mortgage and shall bear interest at the rate of Eight
per cent (8%) per annum from the date of advancement; and in the event such advancements
are made after the mortgage debt has been reduced to judgment the Undersigned will,
subject to the other terms, covenants and conditions herein contained, pay such advance- -
ments with interest to said Bank in addition to any amount necessary to pay and satisfy
the judgment, interest and costs, or to redeem the property from foreclosure sale, and

R e

- said Bank shall be entitled to retain possession of the property until such advancements | i;gggé

and interest are fully paid.

It is further agreed that said Bank shall be required to account for only such
rentals and payments as are actually collected by it. Nothing herein contained shall
be deemed to create any lizbility on the part of said Bank for failure to rent the
premises or any part thereof, or for failure to make collections of rentals, or for
failure to do any of the things which are authorized herein. This instrument is a
grant of rights and privileges to said Bank only and shall not be held to create any
duties or liabilities except as herein expressly set out. For the purpose of accounting,
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It is further understood and agreed that said Bank shall in the exercise of
its control and remise B) 3 be deemed the
agent of the Unc not _be liable fox erson or

property where : Dﬁe‘m‘}%s X on with the

said premises.

It is furtl NQT; QEEW k of any

payments under : ntract with reference to the sald from any
tenant or other ’lélu CRIE NG IREN S PLOPRI Y, f d Bank under
its mortgage. the Lake County Recorder!

This contract shall remain in full force and effect so long as the above-
described mortgage remains am enf® ble 1lien; and in the t of foreclosure,

then during the period ofgxedemption after sheriff sale andguntil recording of

the sheriff's de issued under such foreclosure proceedings. This agrcement shall
not affect the right of the Undersigned to redeem from foreclosure of said mortgage,
but such redemption shali ) terminate this agreement unless and until said mortgage
debt or any judgment rendered thereon plus interest, costs and expenses and any
advancements made by said Bank, with interest as above mentioned, have been fully
paid to it. In the eve the termination ¢ s{agreement, the Undersigned will
approve and accept any andrall outstanding leases'made by said Bank and/or its agents,
but only to the extent of a period of one (l)iyear from the date of the termination
of this agreemen SQVER S )N

The provisj this agreemenf arn a covpnant running with the nd herein
described and st ind all persons: hercafter acguiring any intexc the said
premises, and it ressly agreed—that the thhin assignment = t of rights
and powers is cc h_an 1nterest.

Any amount ollected bv 3d1c Bank by virtu eement shall
be applied as f«¢ X 2 rity of payment

of such items toc be within the sole discretion of said Bank:

(1) To the repayment to said Bank of any and all amounts advanced by it
under the terms of this agreement together with interest at eight
per cent (8%) per annum on the respective advancements from the date
of the same;

(2) To the payment of taxes, assessments and charges and the expense of
insurance; but said Bank shall not be obligated to keep insurance on
said premises or to make repairs to and/or improvements on said property;

(3) To the payment of all other necessary expenses to the management,
protection and/or preservation of the property;

(4) To the payment of all amounts due or to become due under the said
mortgage and/or to the payment of any judgment rendered thereon
together with costs and expenses;

(5) The surplus, if any, after full payment of the above, shall be paid
to the then owner of the said premises at the tim. such payment is made.

It is understood and agreed that this agreement is but additional security for
the payment of said mortgage debt, and shall not be deemed to be any payment thereof
cxcept as to money actually recelved by said Bank and applied as such payment under
the terms of this agreement; nor shall this agreement be deemed a waiver of any default
occurring hereafter in the full performance of the conditions of the said mortgage; nar

~ shall the application of any or all money received by said Bank undér this agreement

toward curing such default received by said Bank in any manner waive such default or
prevent foreclosure because of the same, said Bank hereby expressly reserving all of its
rzghts and privileges under the said mortgage as fully as though this agreement had not
been entered into.

Said Bank shall not be liable for any act or failure to act under the terms of
this agreement except for willful misconduct or gross negligence; nor shall the said
Bank be liable for the act or omission of any agent if said Bank shall have used reasonable
care in the selection of such agent.
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