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§anﬁ_intc:cst. evidenced by Mortgagor's one promissory note, dated
smott, payable accerding to its terms at the office of BANK OF INDIANA. NATIONAL ASSOCIATION, in Gary,

- Indianz or ac such cther place as the legal holder thereof may from time to time direct, with final installment payable
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This Document is the pfopérty of

ROAL ESEATE RMOGETGA «

This Indenture GLIitmesseth), s |, vrean: cons

GGTRON COMPANY/ INC.,
AN TNDTANA CORPORATION
of LAKE

unty, State of Indiana, whether one or: o,0xe herein called Mortgagor rigage and warrant to

SIANA, NATIONASASSOCTATEON, a national banking association,

hereafter cailed th e,

BANK OF

» following descrived real estaze In LAKE C e of Indiana, to-wit:
Parcel Qrmt
The We \ H - 4 of the
N. E. 3 of Section 30 Township 36, North, Range 8 West of tire 2nd P. M.

in Lake County, Indiana

Parcel 2:

3
of Section 30, Township 36, North Range, 8, West of the 2nd P. M, Meridian
in Lake County, Indiana. R

'{'he Eist 200 feet of the North} of the Northy of the S. W. % of the N. E.
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together with the hereditaments and appurtenances thereto appertaining, and together with all improvemeots and build-
ings now or hereafter erected or placed on said land, and tegether with all easements, rights, and privileges appertaining
tc said land, and together with all fixtures of every nature which are now or hereafter may be attached to or used in con-
nection with said land, buildings, or improvements, including but not by way of limitation all heating, plumbing, and

electrical bxtures, heat regulators, hot water heaters, oil burners, stokers, furnaces, air-conditioning apparatus, window
shades, awnings, storm and scresn sashes and docrs.

To secure the paynent of the principal sum of One Hundred Ten Thousand and n/100—

Gary, Indiana
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tional Association
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- $110,000.00 Doilars,
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October 28 ,19 69 , in said principal

on the 1St November

dz2y of , 19 84, and likewise to secure the performance by Mortgagor of all

" Mortgagoe's covenants, agreements, promises, payments, and conditions herein set forth.
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Document 1s

The Moo 1o s NG D e B B o s g ith i
Mortgagee, its su and ussigns as follows:
1. Mortgagor ¢ lylwer to ment IS Mrggmm policy or abstract of title.
the Lak e u nty Recorder ,
2. Mortgagor agrees to suffer or permit no liens of oc materialmen to sttach to said premises; and ®

comply with all Jaws, ordinances, and rulings of any governmental agency relating to said premisci.

3. That until all sums séGurcd herebylare paidiin full. Mortgagor will kespiithe buildings and fixtures constantly
insured against loss by fire 2nd such other hazards and contingencies as Mort; ¢e may quire from time to time. The
policies of such insurance shall be“deposited with the Mortgagee, and shail factory mortgage clause making
such policies payible to the Mostgages in case of loss, and shall otherwise be in such form and amounts and issued by com-
panies acceptable |to the Mortgagee. If the Mortgagor shall carry more insurance than is required by the Mortgigee, such
insurance shall be made payable to the Mortgagee as sbove specified, and the policies of such additional insurance shall
likewise be depositcd with th gagee. The Mortgagee may ihe procecds of any insurance which may become due,

both of the following:

and at its option,
matured or not in the

(1) to = partial o
inverse order of ibs

er deducting the expenses of such collection, may apply the balance to one

tal restoration of the buildings; (b) to thc ptyment of principal whether th
hurity.

] against the premises

4. That the tg2gor will pay all taxes, .Ss'.ﬂ'.sments” and chargs which are or may be

or any part there the same become deliaquent, ancl shall deliver to the Mortgzpee 52 r evidence of such pay-
ment. In addition agor will pay all taxes which:inay be levied upon the Mortgs) t in the said real estate
and improvement ray be levied upen thir-moripage or the indebtedness eby (but only to the
extent that such i by law and oaly®n/the J&xtent that such wili urious), but excluding
any income tax, posed upon the Mortgagee. Upoa violation ¢ r the passage after the
date of this instru St ’ on of the taxes afore-

said upon the Mortgagee, or changing in any way the laws now in force for the taxation of mortgages or debts secured
thereby for State or local purposes, then and in such event the debt hereby secured without any deduction shall at the
option of the Mortgagee become immediately due 2nd payable, notwithstanding anything contained in this mortgage or in
any law hereafter enacted.

5. I rcqucstcd by the Mortgagee, the Mortgagor, together with and in addition to the monthly or other periodical
payments of principal and interest required under the terms of the note secured hereby, will deposit with the Mortgagee
proportionate installments of a sum sufficient to place funds in the hands of the Mortgagee with which to pay taxes, assess-
meanis, and charges levied against the premises as the same shall become due, 2nd to pay renewal premiums on fire and other
hazard insuraace, which sums so deposited shall be held by the Mortgagee and shall be so applied to the payment of taxes,
assessments, charges, and insurance premiums, If at any time the funds so held by the Mortgagee are insufficient to pay
any such taxes, assessments, charges, or insurance premiums when the same shall become due and payable, the Mortgagor
shall immediately upon ootice deposit with the Mortgagee the amount of such deficiency. In the event of default of any of
the provisions of the mortgage, the Mortgngee may at its option apply any money held by it for the payment of taxes,
assessments, charges, or insurance premiums on any of the mortgagc oblxgatxons and in such order and manner as :t may

- elect.

6. ‘That until all sums hereunder are fully paid the Mortgagor will keep the premises in as good condition and repair
as they now are; will not sell, mortgage, sever, or remove any fixtures or appliances on, in, or sbout the buildings; will not
procure or permit the removzl, demclition, or material alteration of any buildings now on the land without the consent of
the Mortgagee; will not permit or commit any waste on the premises; and will permit the Mortgagee or its agent st ail rea-
sonable times to enter, pass through, or over the premises for the purpose of inspecting the same to ascertain whether com-
pliance is being made of the conditions and provisioas hereof.

7. The Mortgagee at its option may roake any payment necessary to remove or extinguish any outstanding title, lien,
or encumbrance on the premises, and may pay any unpaid taxes or asscssments charged against the property, before or after
delinquency, with penalties, inteiest, and costs, and may insure said property and pay for such insurance if default be made
in the covenants to insure; and any sum or sums so paid shall become 2 lien upon the above described property and shall
be secuted by this mostgage and may be recovered with interest at the rate of eight percent (8%) per annum.

8. The Mortgagee without notice may relesse any part of the security described herein or any person fiable for the

indebtedness secursd hereby without in any way affecting the lien hereof upon any part of the security not expressly re. -

leased, and may sgree with any party obligated on said indebtedness oc having any interest in the security described herein
to extend the time of payment of zny part or ali of the indebtedness secured hereby. Such agreement shall aot in any way
release or impair the lien hereof but shall extend the lien hereo! as against the title of all parties having any interest in said
security., which interest is subject to said lien.

9. That the Mortgagor will, oa demand, reimburse Mortgagee for any expense, including Attorney’s fees, incurred
in conpection with any suit or proceedings to which ti:e Mortgagee may be made a party by reasoa of this mortgage; and

tbesumofmchapenseshahbemme:putoldudebtmredheubytndmbaxu\muuthenteofaghtyem

(8%) per aonum. |
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. 10. That the tbyﬂ:eMonggeefotanyoltbepmposax in tedshnllmooevul
L - be construed 'as 2 v Tyhfl mgﬂf lare the entire indebtedness

:,'c‘:; ey Atfw‘_u e Tfsﬂ('b“e'ounmém Cordert = ope X e mm“

11. That if the princips! or interest ' *veri.-inr Jescril ~"d]er m‘, ' the indebicdness seired by ‘this-
mortgage or intérest thereon, be-not paid-when ‘duc) or-if defaultbe-made in the full and prompt formance of any cov- -~ ,
enant or sgreement herein contained, or if any proceedings be instituted which might resuit to the iriment of :the use: and T
‘enjoyment of the said property, or if the:Mortgagor shall make an assignment for the t of his creditors, of if & réceiver :
be appointed for the Mortgagor oc his property, or if the Moctgagor files any petition of institutes any proceedings. under
the National Bankruptcy Act, then on the happening of any one or more of such events, the wholc indebtedness secured
hc;rcby shall at the option, of ‘the Mortgagee become immediately duc/and p ble, all withon Lny notice or demand
whatsoever. : =

12, Mortgago: :prees that in event of foreclossrs WS AiliGjicy a5 & part of the mortgage debt « reasédable attomey. foe
for Mortgagee's attoracy aad also expenses of tithe: m:dx and" d'tm::g necessary for:such foreclo uré, and that on:seit:
_being filed the court shall at oace th}mtnotxaeppomtam nhedm'e of the ety mopettv B ‘

13. In addit notelor obhgatlon; above mcn-so-xed this mortgagc is inte ccure any gnd' 'a']llf_fﬁ.:_'
ture loans or inde «d or to be owed’byithe ;mottgagor to the mortpagee ion of the mortgigee
to' make further o 1ces OF re-advances shall bc optxonal ‘with the md o T

Jul- - i -L'.I'!

The covenants, i s benn, penoml lepte-
sentatives, successors, and assigns of the Mortgagor, and shall inure to the benefit of the ‘Mortgagee -and'its successors .and
sssigns. thncvctused,d\esmguh:numbetshdlmdudcﬂaeplmd tbeplunlthcnngulu and :bemeofmy;eoda
shnll include 2l genders.

INWITNESSWHEREOF theMottgqo huhcramtosahuhndmdaul&c......... T
| ‘ 'OF“ GARY IV
UNIVERSAL CONSTRUCTION CO/ INC
T .41.:.”/.?.- .mgze_t_{/ %
- BY: Norman Poll, 81dent » )

_Attest Allen Poll; Secretary e - o ;1;‘; o :
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