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principal sum
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AMERICAN FL
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). 1969 ,-between

and State of Indiana

1eiWeirs, executors, administrators, and assigns called the mortgagor), a

[CHER MORTCAGE COMPANY, INC.
ized and existing under the laws of TNDIANA
S Succc ‘= and assigns czlied the mortgagee
That wherez= the mortgagor is justly indebied to the mortgagee for
{  ELEVEN THOUSAND NE HUNDRED AND 007100
) enced by & certain pron ste of even date herewith

ney borrowed in the
Dollars

e terms of which are

by reference, with interest from date at the rate of Seven and one half

per centum ( 7% %) ‘pekr‘annum on the unpaid balance until d, the said principal
:wable at the office of S

.HER MORTGAGE CO\XPANY ;NC in Indianapolis,” Indiana '

, or at such o'bor place as the norder may designate i § , in monthly install-

: § and 30/100 = - e = - - - = =- - - Dollars

» nmencing on ti*e f:rct day—of . pESETher 19 ! on the first day of

t rincipal and“ntéres? are fully paid, except that it 1ent of the entire in-

1f not sooner paid, shail.p€ due snd payable i

x4
5. p |

November, 19939,

ion of the premises,

accoiding to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the following described lands and premises, situated and being in the

of

Hobart

in the County of and State of

Lake

Lot 7 and the South 10 feet of Lot 6 in Block 2 in Chicago
Road Subdivision, in the City of Hobart, as per plat thereof,

recorded in Plat Book 18 page 18,

in the Office of the

Recorder of Lake County,INdiana.

City

Indiana, to wit:

- CTITICT )
[ CORERE AT
FILES FOR 700 L
Py ~ PN 131z 3fF o
M s ;v T
Lee 5 £ 034 e
pousT T o
Jiisnno 4 .
3 =~ 7 -‘ - .
’ N l\_U\||u--l\

e

incivding all buildings 2nd improvements thereon {or that may hereafter be erected thereon), together with the here-
ditements and zppurtenances and all cther rights thereuntio belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing.
heating end hgbtmg fixtures, and eqmpment now or hereafter attached to or used in conncctxon with said premises,
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. AND THE MOR’ K CINANLIDS AS FULLUWS: DT ST T ; ?
1. That he wil ool AR B RO nd i e is the owner of
said premises in fee vilegelis reserved to pay the debt in whole, ) 1al to one or more ;
montly pemens mm?mmm - o iy
provided, however, | st thirty (30) days -
prior to prepayment; r that in the even} the debt is paid in full pric { y and at that time
it is insured under the pr oeummmnzs«the p oy maf ».an insurance premium
charge of one per cent .gl%).of original, pringipal amount reof, ex pt that in no nt shall the adjusted
premtum exceed the ‘egate amo er iy Hﬁ&payable it mortgage had con--
.tinued to be insured until maturity; such payment to be applied by the mortgagee upon 1ts obligation to the Sec-
" retary of Housing and Urban Development on account of mortgage insurance. ~ : : ol ’
2. That, in order more fu rotec y of tgage, h ‘to the mortgagee, together -
with, and in addition to, the modthly payments onder the terms(of the note secured hércby, on the first day of each- - -
month until the said e is fully paid, the following sums: - ' : N LT
()} An smount s cient to | i the holder reof with funds to g the ni % insur: > preniinm i!'thlsin-
strument and : note securc eby are insured, or .» monthly charge (in liza of a mortgag ':is'urance/preini‘mn):lf
they are held the Secretary of [1ousing and Urban Development, us follows -
@) If and long @= 3aid note of even date and this instrument are insur=d or are reinsur ander the provisions{
of the ional i i {, an amount sufficient ate in the hands of the holder one (1) month prior
to its « date the znnual mortgage insuradce premium, in order to provide such holder h funds to pay suach
premiui » the Secretary of Housing and Urban Development, pursuant to the Natxonnl Ho g Act, as tmeuded _
‘ and apj able Regulations thereunder; or :
(I If and ng as said note of even date and, tiiis ipatriicent are held by the Secreury © u::xng and Urbln “De-; C
velopmen! monthly charge (in lieu o%ls intrtgage irsviance premium) which. ‘shal’ in an amount equal to -
one-twelfth 12) of one-half (%3) per cztitum of the average autstanding balance dv the note g:o;nputed with-v o
out tak B¢ ~ount delinquencies or.Drepayments; T ,» L
(b) A sum equal ot ents, if any, next-dde, plus_the premiume that will next beiome ¢ payabie -on policies
" of fire and ot s nce covering the mortgeged proparty,-plus taxes and asse 'xt due.on thé mort- ,
gaged propert m by the mortgegee) lecz all sums aiready paid the 4 1e number of -in‘oz'it_l‘:\s o
to elapse bei e to the date when such giound rents, premiot ta sments wﬂl"becog’ie' :
delinguent, s 21 mortgagee a tust 19 poy said ‘ground re ' ind ‘special assess-
ments; and . S
i t t f thi o o be made under the

{e) Afll payments < .
, note secured i “the mortg-gor eachwr ~

month in g single payment to be applied by the mortgngee to the following items in: the ‘order set forth:

(I) premium charges under the- contract of insunnce thh the Secretary of Housmg nnd Ur’ban Developtr.eut. oy:‘" .

monthly charge (in lieu of mortgage insurance premimn). as the case may be;
(II) ground rents, taxes, .special assessments,-fire and other hazard insurance premxnms. ‘ »
(III) interest on the note secured hereby; and : } . ‘ : SRS S
(IV) amortization of the principal of said note. ' ' : : - Lo TREL e T
Any deﬁcxency in the amount of such aggregate monthly payment shau unless made gcod by the monmor pnorto
the due date of the next such payment, constitute an event of default under this mortgage deed. In the. cvent that "
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a. “lne
charge?’ of TWO' cents { 02¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the dehnquent payment. -

3. That if the total of the payments made by the mortgagor under (b} of paragraph 2 precedmg shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments. or insurance ptemmms,~ ~
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b} .of paragraph 2 ptecedmg shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case ‘may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency. on or before the date when payment of such ground rents, taxes, assessments ‘or insurance pre-

- mivms shall be due. If at any time the mortgagor shall tender to the mortgagee, in -accordance with the- provisions -

of the rote secured hereby, full payment of the entire indebtedness represented thereby, ,the mortgagee shall;: -in

computing the amount of such indebtedness, credit -to the account of the mortgagor all -payments made under the .

provisions of (aj of paragraph 2 hereof which the mortgagee has not become obhgated to pay to the Secretaty of‘;b‘

- Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions .of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of ‘this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise -after default, the mort-
gagee shatl apply, at the time of the commencement of such proceedings or at the time the property is otherwise - (
acquired, the balance then remaining in the funds accumulated under (b} ofparagrapb 2 preceding as a credit against.
the amount of principal ‘thes remaining unpaid under said note, and shall propetly adjust any payments wbxch shall-'-f “
have been made under 7a} of said paragraph. : ) , _

4. That be will pay all taxes, assessments, water rates and other govemmental or: mmucxpal chatges ﬁnw or
impositions,” for which provision has not heen made Kereinbefore, and in- defanit thereof the mortgagee may: pay the R
same; and that he will promptly delive: the official receipts therefor to the said mortgagee. o Tl
: Tha. be will take reasonable care of the mortgaged premises, and the ‘buildings thereon; and wxll mamtam
sy the same in ug good repair and condition as at the original date of this mortgage,: ordmary deprecxatxon excepted‘
f; aﬁd that ae will commit or permit no waste, and do no act which would unduiy uapatx or deptecmte the vnloe of 1he~' e
propc*ty as secnnty‘ . .

v 6. T%at,-he will keep the xmpmvements now exxstmg or hereafte: erected on the moztgaged ptopetly, msu:ed ‘28"
mey be teqm.th from time fo time by the mortgagee against loss by fire and other’hazards, casualties and: coctm—«

s gencies tg_such amounts and for such periods as may be. zeqmted by mortgagee, ‘and will’ pay pmmpdy, when
' '~~grue aﬁv ;‘iremmms on such msurance for payment o{ whxeh pmvxslon has not been made he!embefore, Aﬁ msut-

-
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-

ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedmess
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or

other transfer of ti 0 ? f the mdebted 1 hereby, all right,
title and interest « > G any iGSuiance policies ghen 0 the purchaser or
grantee. Document 1s

7. That in cas S ‘'oreclose this mortgage are instituted, any sw: y expended for the

continuation of the of NQ’BV@ mt!teao thfr wi thereon at the rate
set forth in the not d eby, shall bétom t oft ®his mox d shall be collect-
ible as such. * o

8.. That if default n’xla‘lellg Qg%‘%m (gp agyl§imemgggnggmf fc paragraph 2 herecf for
taxes, assessments, fire and oththealgm“h Remlc!r in the ev of the failure of the
mortgagor to keep the buildings on said premises ang those o be erected on said premises, or improvements there-
on, in good repair, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discretion 1 deem oper! serve th »and any sums so paid shall
be a further lien o such premiges under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until p:

9. That should the proce € the lean made by the mortgagee to the 5, the repayment of which is
hereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be nsed directly or in -
directly to pay off, discharge, or satisfy, in whole or in part, any proz lien ot encumbrance upon said premises
above described, or any part there then the mortgagee shall be sabrogated to any additional security held by
the holder of such 1 of encur nce.

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or
in the performance of any other covenant ir this mastgage Gtizd the note secured hereby, when the same is payable

or the time of performance bas arrived, as abovejurovided, e (all the remainder of the “said principal sums
with all arrearages of . est, and sums pavadle/pursuant tefhe provisions hereof, 24 the option of said
mortgagee, become diately payable, and the{morigagee shall Rave the right to € his mortgage, any-
thing hereinbetore id note centained tg the contrary potwithstanding, and anj > exercise said op-
tion shall not cons v f the right to-exercise the same at any other |

11 That shou t reclose thic mortgage be instituted, the 7 oiy for the appoint-
ment of a receiver Q reby consents io thel2ppointment 7 has been any de-
fault in the perfom cond1ty f th: ‘ ) I such authorized to take
possession of the real estate above described, coliect any rental, accrued or to accrue, whether in money or kind,

for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during anyv period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the sclvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possessicn of and hold the mortgaged
prtemises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waivée the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no exiension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That 1n the event the groperty pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the tota! indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to u deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligibie for
insurance under the National Housing Act within30 days from the date hereof (written statement of any officer
cf the Depaitment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated suBsequent to the 90 days time from the date of this mortgage, declining to insure said

note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its optica, declare all sums secured hereby immediately due and payable.

16. The mortgager cuvenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the Naticnal Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occcupancy of the morigaged property on the basis of race, color, or
creed. Uporn any violaficn of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this coniract and that the waiver of any options, or.
obligations secured hereby, shall not at any time thereaiter be held to be:an abandonment of such rights. Notice
of the exercise of any option granted tc the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums peyable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees. ' ' '
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Witness my ]
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My commission expires

Tictoter 26, 1972
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ment in connecticno with mortgages to be insuvred
¢nder Sectinas 203 and 222, and in connection
withk ““individual morigages’’ to be insured under

Sections 233, 220, 221, 233, 809 and 810 of t.e

National Housing Act.
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