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| This Document is the property of
THIS MORTGAGE, .made ththe I§hke Couﬁtyfm‘mmer! CAD. 19 0 - between

Felouijse Pierce

of the City of Gary in the County of Lake nd State of Indiana
(hereinafter withj; heirs, executors, administrators, and assigns called the mortgagor), an

o L Vel Al 7 59 3 X} -
COLCHIAL PEE GE COMPLTY IEDIEYA, T
a corporation orgarized and exis nder the laws of St-%te of dian
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That v the mortgegor is justly d to the mortgagee for money bormrowed in the

principal sum of FTHIRTEERGTHGHSIEE SEVEN HIED e R G0 /1008 - L Dollars
($ 12,700 .00 ), as evidenced by a certain, ptbxﬂts&ory note of even date herewith, terms of which are
incorporated hereic reference, with interest frqm darx At L}'e jiate of Sevan and one-Yalf---cmenoeoaaa -
-------------- . r centum ( 7% e %) per annu'r. on the unpaid balance un! aid, the said principal
and interest to be b t the office of .,Q]Eb'_"“i p == o] dﬂ& .fompanj of Indisns 1c. !}
- S5l in Fort Vayr ,

India e at such oth.gr place as holder may desigr if in monthly install-
meats oﬁ h cTY Steyak .:.-.....--'.._...,.,.; ......... — e e e —————— Dollars
(s o5 .60 ag g on the fxrst rja ARy ,anuarj on the first day of
each month theres sipal“and mterest’fare fuk‘iy paid, except th nt of the entire in- ,
debtedness evider 'Q - Pacerber, 1999, g;

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants. conditions, stipulaticns and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the following described lands and premises, situated and being in the City
of Tary in the County of | ake and State of Indiana, to wit:

nt ¥ in Black I in farv Land Co~narv's Secend Sehdivision, in the
it of Ty, a2t rov rl2t thercof, rzcordad in Plat Poel 10 pnace 16
in the Gffice 0f the Tocorder of Lake County, Indiana.
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including all ‘.wilriinigé aad improvements thereon (or that may hereafter be erected thereon); together with the here-
4 itements und uppustenances and all other rights thersunto belonging, or in anywise now or hereafter apper! aining,
and the revezqu and reversions, remainder and remainders, rents, issues, and profits thereof, and ali plumting,

heating wnc lighiing fixtures, aad equipment now or hereafrer attached tc or used in connection with said premises,
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‘ AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will | 0 is the owner of
said premises in fee rvea (O pay e aevt in wos . to one or more
monthly payments on Bo um l‘lSz. o\ -ior to maturity;
provided, however, th { an mtentxon to exercise suc pnvﬂeg\ thirty (30) days
prior to prepaymeant; : nd at that time

‘ it is insured under th ift irance premium
charge of one per ce: the ongmal prmcxpal amount thereo;, except that in \ all the adjusted
premium exceed the a Z T!hlSD@@“ﬂimt ‘ls:thel -aph€ if ™ rtgage had con-

< tinued to be insured unfil maturity; such aym nt to _be applied b em gee upon its obligation to the Sec-
retary of Housing and Urban Develo & f(h ’émr er!

2. That, in order more fully to protect the security of this mortgage, he will payto the mortigagee, together
with, and in addition the monthly payments under the terms of the note secured hereby, on the first day of each
month until the said n is fulls the fc :

{fa) An amount su! .ent to provide the holder h of with fi s to pay the next mortgage uranc remium if this in-

strument and 1 note ¢ ired hereby are in: >d, or = ithly chs » (in 1i of & m« age | reance premium) if
they are held t 1e Secr " of Housing and yvan Deve nent, as lows: o
{I) 1If and s ng as said ~f even da and this trument insure cmsured ler the provisions
of the N nal Hcousing Ac n amount sufficient accumulate in the 1ds of the holdc ne (1) month prior
to its du ate the annual r gage ins nce prem 1, in ord: o prov such holder wi unds to pay such
premium he Se tary of using and ban Deve nent, pt iant to National Housi Act, as amended,
and appl sle Reg iereunder; ¢
(I1) If and s« ng as said note of even date end this instrument are held by the Secretary of Hq ng and Urban De-
veclopme: a monthly charge (in lieu of a mortgage insurance premium) which shall be is 1 amount equal to
one-twel (1,/12) of one-half (i4) per centum ofithe aversge outstanding balance due on the e computed with-
out taking o account delinquencies or prepayme nssi
{b) A sum equal to the und rents, if any, next du€yplus, the premmms that will next become due payable on policies
of fire and othi insurance covering the-mortgaged property;“plus taxes and assessm ' due on the mort-
gaged propertly ¢ rated by the mortgaged) less-all suts alreedy paid therefor divi t aumber of months
to elapse befo oY rior to the date when such ground rents; premiums, taxes | ants will become
| delinquent, suc B !d by mortgageelin trust to - pay =aid ground rents, prer special assess-
ments; and .
fc) All payments oY » preceding ‘subsections of this> paragraph 2 )51 e made under the
note secured t d together ano’/the 'aggregate \amount there H e mortgagor each
month in a sing B by the mortgageée fothe following ite 7,
(1) premium n o Development, cor
monthly charge ( ortgage insurance premium), &8s the case may :

(I1) ground rents, taxes, specxal assessments, fire and other hazard insurance premiums;
(I11) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

) Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
‘ the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment m%aecome overdue for a period in excess of fifteen (15) days. the mortgagor agrees to pay a *‘late
charge’ of cents (-~ ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the cxpense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under 75} of paragraph 2 preceding shall exceed the
amocunt of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. f, however. the monthly payments made by the mortgagor under (&) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payatle, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
compyling the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions cf ra) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Developn:ent, and any balance remaining in the funds accumulated under the provisions of (b)
of parsgraph 2 hereof. If there shail be a default under any of the provisions o{tﬁis ‘mortgage resulting in a pub-

. lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shul! apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired. the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amcunt of principai then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under 72 of said paragraph.

4. That he will pay 41l taxes, assessments, water rates and other governmental or municipal charges, fines or
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fg impesitions, for which provision has notl been made hereinbefore, and in default thereof the mortgagee may pay the

i§ same, dnd that he wiil promptly deliver the official receipts therefor to the said mortgagee.

%’é . That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
5—"3 the same in 3s gocd tepair and condition as at the original date of this mortgage, ‘ordinary depreciation excépted
:3_3 and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
i? ;‘foper'w as security. .

..;-,_. 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
=2 may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
fz:‘-% gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
% due, any premiums on such insurance for payment of which provision has ot been made hereinbefore. Ail insur-
.‘_’;,_“132 ance shall e cained in companies epproved by mortgagee and the policies and renewals thereof shall be held by
SE morigagee and have-atiached thereto loss payatle clauses in favor of and in form acceptable to the mortgagee. In
‘;;}': avent of loss mortgagor will pive immediate notice by mail fo mortgagee, and mortgagee may make proof of loss if

RS

‘not made promptly by mortgager, and each inserance company concermed is hereby authorized and directed_to make
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peyment for such loss- Aivartly tn mortanoess instead of to martegasor and mortoacee iocintlv, and the.insurance pto- i

ceeds, or any part the the- mdebtedness - ;
hereby secured or to t Qd : ; 'j:s this mortgage or
other ttansfer of titie pro ndebted; aereby, all right,

title and interest of t . the purchaser or
—y N" OT ‘O’FT'TCTAE’ "

7. That in case p I o foreclose.this mortgage are, instituted, any sums x. s eXpendéd for the |
E&ﬁm& &h

ﬁs@r()ﬁmyltﬂ st thereon at the rate :
set forth in the note seci hereby,mg mea eﬁﬁ Mekées.aelq a%tilp mortgage an sl‘nalll*be‘collec‘t- | .

continuation of the ab

ible as such.

8. That if defaul e made in the' payment of any of the mstallments pmvxded for in paragraph. 2“het'eof for
taxes, assessments, fi and oth: ‘ard in morte insurance, he event the fmlure of the
mortgagor to keep the ldings onssaid premisesjandithose to begerected on said premises, or )rovements thete-

on, in good repair, said mortgagee may pay such :ies, assessments, mortgape and hazard insurance, make'such . |
repairs as in its discretion it o leem neces<: zroperly to preserve the 1y aod eny sums so paid'shall - -
be a further lien on such premises un this mo:: < :ge, payable forthwith, with intesest at the rate set forth in the -

note secured hereby until paid. | | o
9. That should the procee of the loan made by the mortpagee to the mortgagor, the repayment of which is-

hereby secured, or any part therc . any amournt paid out ot ced by the mortgagee, be used dxrectly or in- -

directly to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance on said premises
above described, or any part thereof, then the mortgagee shall be subtogated to any addxtm secnnty held by
the nolder of such lien ur encumbrance.

10. That should ¢ Jefault be made in the papwment of the insrailments p‘rovided.fov g ;raph 2 heteof or. S

in the performance of - rer covenant in this mortgage-or in the gote secured hereby, wi same is- payable :
or the time of perform \ red, as above provided, then zll the remainder of the d ptmcxpal sums

- with all arrearages of nd sums payablé’pumisuant to the provisions hereol he option 47o'f:~sa'id‘

' ‘mortgagee, become im N and the niortgagee.shall have the richt v s mortgage, any-
~ thing hereinbefore or . tained to the conttarynotwithstanding, and 2xercise said op-
tion shall not constitu ight to exercise tl ‘ 34 a e

11. That should PIoCeedliiigs (0 101eC105€ U1lS MOMgAage 0e 1MS(1luled, Ui mol(gagee nmay app;nyttheappoint- <
_ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de- -
fault in the performance of any of the conditions of thishortgage),‘ and such receiver is hereby authorized ‘to:take :
B possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
~ for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said prexmses or' ‘
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of -

the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said pmceedmgs, and

during any period allowed by law for the redemption from any sale ordered in said cause, and said, receiver may be
~ appointed irrespective of the value of the mortgaged. property or its adequacy to secure or discharge the indebted; ‘
" ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions

of this mortgage the mortgagee is also expressly given the right to take possession of and hoid the mortgaged

premises with or without process of law and collect the rents and profits therefrom, applying the same to the S
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-

ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because .of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the- ‘mortgagee or 1tsassxgns“v

and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assxgns shall

: operate to release, discharge, modxfy, change or affect the original liability of the mortgagor herein elther in whole

or in part

. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate’sh.alli

take the said lien subject to the rights of the mortgagee herein to extend the maturity of the mdebtednessherebyse- . |
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losmg A

zts pnonty over any such junior lien.

- 14. That in the event the property pledged by this instroment is sold under foreclosure and the proceeds aire"i. |
insufflicient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entxtled,

to a deficienc y judgment.

1S. The mortgagor further agrees that should this mortgage and the note secured nereby not be ehglble forf R
- insurance under the National Housing Act within gg daysfrom the date hereof (written statement of -any offlcer e

: }___of the Department of Housing and Utban Develo ngent or authorized agent of the Secretary of Housing and Urban"?'
time from the date of this mortgage, declining to insure smd o
~ note and this mertgsge..being deemed conclusxve proof of such ineligibility), the mortgagee or ihe ‘holder of the~*
. :note may, at its optxo.., declare a!l sums secured hereby immediately due and payable _ , ‘ e
' 16, The mortgagor covenants and agrees that so long ‘as this mortgage and the said note secuted hereby ate :
msureé under the provxs:ons of the National Housing Act, he will not-execute or file for record any mstmmentf"ﬁ
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or R
o .creed. Upon any violetion of this uadertaking, the’ mortgpgee may, at xts optmu, declare the nnpmd balance of'i-

i tbe debt secu:ed kereby immediately due and pavable. Ny - : s R USRI A S
f S 1t is ﬁpeczﬁcahy aereed that time is of the essence of ﬂus contmct nnd that the waiver of any. Opuons or
pb:'gatxms secured } ereby, shall not at 2ny time thereafter be held to be. an abandonment of such nghts Notxce R
: of tb,e exes cme of any option. granted to the mortgagee herein, or in fthe note secuxed hereby, is not.- teqzuxed to be £
: gwen. AH sums yayable hetem shall be thhout reliaf. fxom valuatxon and appxaxsenent Iaws and thh’ easonabl
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators. successors and asc:gns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHERENE The said mortoacor hacs hereunto set her hand and seal

. 'Docum@iﬁt@i‘isﬁ;g\
o NOT OFFICIAT.!"

g This Document is t—he-pfepeﬁy—ﬂf ‘
¢ | the Lake Coun !

S e A2,

The form of thic instrument was prepared bv the Office of the General Counsel of the Dep:tment of Housing

i
S
; and Urban Deveiopment, and rial : space M was v or under the direction of |
-
i Leonard iierotoi of Cotonial Kortcace Company of Indiana. Ince
STATE OF INDIAN
] ss:
' COUNTY OF Lak: ,
Before me, the undersigned, James 'v“ES]e Jr. , an official
of Lake County of the State of *ndxana on this 1s1 day
of l'ecember \ A8 , personally appeared v HE“OU" se Pierce
wy o ) and
! acknowledged the e ion of the foregoing mongage \ -
g Witness my han f{icial seal the day and year last above wr:itten
g =
; “‘) hr”“ / .
. . . 1 ¥
g My commission expires  LUene Loy L9 LIV AR IR S
% .'
-4 =4 ‘
2 L
3 ~ o
o This form 1ﬁa‘y be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with “iedividual mortgages’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
] Neational Housing Act.
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