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. THIS MORTGAG t NQT OEyE If(:erAL' 9 '6‘% , between

2 Joseph Y, D uppgg andgHorma. J. DoY ung usband and w1 fe f’
of the City 8y cpcu th&‘ o State of Indiana
; ' ‘
- (hereinafter withfhe theirs, executorlsl gdL mxstr?tog t;, s ca It.h(el?ug'ttgagor) and -

MAT IOMAL | HOMES ACCEPTAMCE CORPORATIQ&

a corporation organized and existing under the laws of Inciana
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETRH: at whereas mortgage:r is justly indebted the morigagee for mon borrowed in the
principal sum of CTYTEEN THOUSA!'D THREF HUMDRED AND 00 /100-! - Jo-mmmmmmei e —Dollers
(3 16 .300.00 ), as evidenced by a certain promissory note of even date herewith, the terms of which are

corporated herein by reference nterest from date at the Seven and on2-half--—~-—cmeecaemee
________________ or centum ( 7% %) per annum on the unpaid balance until paid, the said principal
and interest to be payable at the office of Mational m;ws Acceptance Cerporation

in Lafayette ,

Indiana , or at such other p'ace as the hclier may designate in writing, monthly install-

ments ofYLF HNDPI OURTEEN AND 10/100=2 2= e b € ) - S ————— Dollars
($ 114 .10 smmencing on the fiist daj of Fmbruarj , 19 70 the first day of
each month ther=afte: vrincipal and interest are-hiliy paid, except that the fi of the entire in-
debtedness evidencet 2wt sooner paid, shall be due and payable on the fi:« anuary, 2000.

NOW, THEREFC TURE WITNESSETYH!'That the mortgagor of the premises,
and for the purpose ¢ n pé to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants. conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City

of Farmond in the County of Lake and State of Indiana, to wit:

Part of the lYest & of the liortheast % of the Southeast % of the Southwest 3

of Section 2, Townshin 3% Morth, Range 2 Vst of the Second Princinal Meridian,
in Lake County. Indiana, more rar+icu1ar1v described as follows; to-wit:
Peainning at 2 peint on the East line of Llexander Avenue. 113.88 feet South of
the center line of 10th Avenue: thence South along the East line thereof 40 feet
to a point: thence fast 175 feet to 23 point on the est 1ine of an 2lley; thence
ilorth alone the West line of said alley 40 feet to a point; thence Yest 125 feet
to the rlace of beginning.
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- including ad buildings and improvements thereon for that may hereafter be érected thereon); together with the here- _
- ditaments and appurtenances and »ll other riphts thereunto telonging, or in anywise now or hereafter appertaining, ‘
and the reversjon and seversicns, remainder and remainders, rents, issues, and pmfxts thereof, and all plumbing,

, bcatmg and hghung fxxr :es, a:)d f‘qmpment £ow or, hereafter attached to or nsed in connection with said premises,

e R
ST TR TR NLTRTE T

BRI IR 7 i, | 2ulall i R

I oMU
3 ,,'-".)Y
N e '

Tl



et e+ et et e e e+ el D, Pt aloA . i v 2 ‘WG‘,W,
A —————— S — T b S g e L o . = o

AND THE | % OVENANTS AS FOL '
T That e e d)OCUINENtIS. .- nat he is the owner of

said premises i vilege is reserved to pay the debt in ‘Wh(. o t equal to one or more
monthly paymer N@T @,,EEmlA & onth prior tc maturity;
provided. howe: ni Plege is\g least thirty (30) days
prior to prepayr vade rther that in the event,the debt is paid jn fuh < turity and at that time
it is tnsured un Ih‘&x Mﬁ&x tpt&p%ﬁy »gee an insurance premium
charge of one per wtum (1% heroriginal ]l a t& qpt that in =vent shall the adjusted
premium exceed the aggregate mﬁéﬁw Qﬁqgfbeen payable if the mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon obligation to the Sec-
retary of Housir¢ snd Urban Nevelopment on account of morteage insurance

2. That, in order mc u to p: curit mortgag pay to the mortgagee, together

with, and in addition to, thé monthly payments under the térms of the note secured hereby, on the first day of each
month until the d note is fully paid, the following sums:

{a) An amo sufficient >vide the holder hereof with funds pay t! rtgage i rance premium if this in-
strument «d the note se d hereby - insured r @ mont charge (in lieu of a mo ige insurance premium) if
they are 'd by the Secretsry of Housing and Urban Development, as follows:

@ it l so i F 8€ 87 note of e date anc is inst ent are sured or are rei red under the provisions
of » Natio: ig Act, an ount suffic -umulate the hands of tt lolder one (1) month prior
to due date the annual mortgage insurance premium, in order (o provide such hc r with funds to pay such
pr um to the Secretary of Housing and Urban Development pursuant to the Nationa pusing Act, as amended,
arn pplicable Reguluations thereunder; (¢t}

() 17 so long as said note of evern dats ‘end this jnztrument are held by the Secret >f Housing and Urban De-
velog t, a monthly charge (in ligifnof.a mortgage insurance premium) which ¥ be in an amount equal to
or (1/12) of one-half (%) /per centum of the Plerage outstanding balanc 1€ the note computed with-
ot N o account delinquendéres or prépayments;

£} A sum e € ind rents, if any,qnext due,plus-the premiums that will ne: Yo and payable on policies
of fire a 4 insurance covefing the mortgaged property, plus taxes y! ts next due on the mort-
gaged pr < ated by the mbortgagee) l2ss 2ll sums already pai @ by the number of months
to elans s rior to the ddte when ‘such grcund rer's, pr s ;sessments will become
d=linque b id by mortgageelin trast, o pay said grot e ces, and special assess-
ments; =1

{c) All pay: < 1ts to be made under the
note ses d¢ g gg o d by the mortgagor esch

moanth in a single paymem to be applxcd by the mortgagee to the following items in the order set forth:

" (I) premium charges under the contract of insurance with the Secretary of Housing snd Urban Development, or
moanthly charge (in iieu of mortgage insurance premium), as the case may be;

(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(II1) interest on the note secured hereby; and

{(IV) amortization of the principel of satd note.

Any deficiency in the smount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due dote of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrecs to pay a *‘late
charge’® of 7/ 2, 7¢ cents ( 5% ¢) (not to exceed two cents (2¢)) for each dollar {$1} so overdue, for the purpose
of defraving the expense incident to handling the delinquent payment.

3. That if the totai of the payments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the
amount of pavments a~tually made by the mortgagee for ground rents, taxes or assessmeants or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly pavments made by the mortgagor under 74/ of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessmeats and insurance premiums, as the case may be. when the
same shali become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, fuli payment of the entire indebtedness represented thereby, the mortgagee shall, in
comruting the amcunt of such indebtedness, credit to the account of the mortgagor all payments made under the
ptovisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of

loasing and Urbuan Development. and any balance remaining in the funds accumulated under the provisions of (b)
of paragiaph 2 hereof. If there shzll be 3 default under any of the provisions of this mortgage resulting in a pub-
lic vaie of the premiscs covered hercby or if the mortgagee acquires the property otherwise after default, the mort-
gogee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquuired, the balunce then remairing in the funds accumulated under (4 ) of pavagraph 2 preceding as a credit agzinst
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
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% Save been meade under f«) of said paragraph.

3. - .

% 4. That ke will pay all taxes. assessments, water rates and other governmentzl or municipsa! charges, fines or
3: impositicas, for which provision has not been made hereinbefore, and in delault therecof the mortgagee may pay the
£ sam<; aad that he wu! promptly deiiver the official receipts therefor ic the said morigage=

X v.

5. That he will take reasonable care of the mortgaged premises, and the buildings t}-ereon and will maintain
tiie =ame :n 2s good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and thal he will commit or permit no 'vaste, and do no act which would unduly impair or depreciate the value of the
property as security.

That he wiil keep the improvements now existing or hereafter erected on the mortgaged property, insured as
mey be roquired irom time to time by the mortgagee aguiast loss by fire and other hazards, casualties and contin-
gencies in suck amouats and for such periods as may be required by ‘morigagee, and will pay promptly, when
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@;i, , ade, any premiums on such insurance for payment of which provisicn has not been made hereinbefore. All insur-

s : ~bhait —— — -

£ - ence chall be carricd in cempanies appioved by morigzgee and the policies and renewals thereof shall be held by

:‘; mongagee and have -abtached thereto loss payable clauses in faver of and in form acceptable to the mortgagee. In
53 . - 2veat of loss morigagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
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38k Ly apt made.promplily by mottgegor, and each insurance compeny concemed is hereby guthorized and directed to make
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or

other transfer of title to il 1 p I t of the indebted d hereby; all right,
title and interest ¢ {o_any insurance policiesgthen i to the purchaser or
grantes. ocument is

7. That in cas 3 oreclose this mortgage are instituted, a u ly expended for the

continuation of the of MQ Yf“lﬁ teAtoffet§-: wi thereon at the rate
set fortt in the note d bétom t thi o nd shall be collect-
ible as such

8. That. if defaulr Jl in !;A)e paymerl;l ep a‘r:w of beugtl;lpngg pgvxgg i N ragtdpb 2 hereof for
taxes, assessments e and oth(gheiga;l{\ea(}guﬂt?nkmder!u in the e of the failure of the

mortgagor to keep the buildings on said premises and those to be erected on said premises, improvements there-
on, in good repair, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discretion 1 deem -oper! ~serve ti v and any sums so paid shall
be a furthe: lien on such premiSes)under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until pz : e

9. That should the proce ¢ the loan made by tt mortgage== to th of, the repayment of which is
hereby secured, or any part thereof, or any amount paid or advanced by the mortgagee, used directly or in-
directly to pay off, discharee, or satisfy, in whole or in part, anv prior lien or encumbrance upon said premises
above described, or any part ther: then the mortgagee shall be subrogated to any additional security held by
the holder of such lien or encumbraace.

10. That should sny default be made in the payment of the msta]lments provided for in paragraph 2 hereof, or
in the performance ny other covenant in this mort@age \arjifizthe note secured hereby, when the same is payable
or the time of performance has arrived, as above niciaded; ther'(all the remainder of the aforesaid principal sums
with all arrearages interest, and sums payable’ pursuant totrfie provisions hereof al t the option of said
mortgagee, become lately pavabie, and thelmortgagee shail have the rxght $0 fore this mortgage, any-
thing hereinbefore 1 > contained tqg the contrary notwithstanding, and ang o exercise said op-
tion shall not const =r of the right to”exeéicise the same at any other time o

11. That shoul tQ eclose this/mortgage De instituted, the mo nply for the appoint-
ment of a receiver x hereby consentSitoittie appointment : - has been any de-
fault in the perform S¢ %e s authorized to take

possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by iaw for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge .the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigas shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. |

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the eveni the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within £ © DAyS from the date hereof (written statement of any officer
of the Department of Housing and Usban Development or authorized agent of the Secretary of Housing and Urban
Development dated cubsequent to the 4o DAys time from the date of this mortgage, declining to insure said-
note and this mortgage, being deemed conclusive proof of such mehgxbxhty) the mortgagce or .the holder of the
note may, at’its optich, declare 2ll sums secure@ hereby immediately due and payable. .

-

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrumeat
which imposes a restriction upon the sale or occupancy of the mcrtgaged property on the basis of race, color, or
creec.  Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid baiance’ of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any optmns or
cbligations secured hereby, shall not at any time thereafter be held tc be an abandonment of such rights. Notice
of the exercice of any optiop granted to the mortgagee herein, or in the note secured hereby, is not required to be

| given. All sun:s payable herein shall be without rehef from valuation and appraisement laws and thh reasonable
anomey & fees. 7 '
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.
IN WITNESS ' 91 Ha or has hereunto set m§ end seal S
4
i 2nd +-- 1Joeument 1
.
NOT OFF =
] This Documentis t - =
2 -
the Lake County g% % icr i
The form of { instrument was prepared by the Officefof the General Counse! of the Department of Housing
and Urban Develaopment, and the material in the blank space in the form was inserted by or under the direction of
Edwin M. Shea, Attorney for National Homes Accentance Lorp.
STATE OF INDIANA, - }
COUNTY OF L& ’
Before me, the undersigned, David J . OW1leoy® | , an official
of "Lake County of thelState of Indiane, on this 2nd . dey
of Decembe 9 , personally appsgred |
Jeseph ‘ouna and Morma—dk DeYoung, husband and wi and
acknowledged the o > foregoing mortgage-
Witness my h ia al the day and year last above written.
/ "/
/7
: o icial title)
My commission expires Septemher 2, 1973 Notary Pliblic
'77-.1
This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
. National Housing Act.
> - .
» - F -
< 5 £ g
- " 3 ~
I ¢ !
é ’ ‘ ’ Ei § o 3l
« O ° . % . 3,
prnd - N S 3 8-
= m - = a.
7 S N A
ot &0 R S : l
e ot 2 . < - x ’
< a }. L 5
o O o - ‘u
E z p L = ¥ 3 =
< < ‘§ . S & S -
= S ' s - s w > e
on - -, - . 3 . W . >
- ' ) e S © 2 } 1
. : - =~ §3 e
‘ = ST T S =

. .""

-,

TP PRI NP Y >
ﬁ%y%% B = MRS LE H

Vs & GOVERNMENT PRINTINO OPFICR : 1988 O - 381199

Bt >
¥
<Al
K
b5
. )
" "
i -
- g
PR .
COR .
‘1 N2 i
- ' 3
ey :
- R
F
~4 X
- A
LY :
S v
=, oy
2, .
. «
- L
s v
SN !
e X
7 *
S -
W - .
- - .
P~ -~ 1
. :
7. -
. 3
~, ¢
-,
ok
1)
B
13 )
i :
— i
ey
i :
3.5
-
=
2
A
Y .
D
. 5
b -
: 1y
.
3




