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ThlS Docfiffient is"the Prop &ty of

19 69 , between

of the Cit 1d State of Indiana

(hereinafter with

st e L HRE Con

Recordertoee

CALUMET SECURITIES CORPCRATION
a corporation organized and existing und f the te of Indlians
(hereinafter wit} 3 SUCC! 3 3 asSSigns | 1€G I€E M zagel
WITNESSE’ That whereas the mortgagor is justly indebted to th ortg s, for 1
principal sum TR - AND NINE HUNDRED AND NO/100 - - - -
(s 10,905.00 ), as cvidenced by a certain promissory note of even date herewith,
incorporated hezein by reference, with interest from date at the rate Sev and one-h:
pe! t %) per & he unpaid balance until

ey borrowed in the
, = = = = Dollars

terms of which are

b sy

, the said principal

neziizg and lighting fzxtures, and equipment pow or hereafter attached to or used m co"mectxon with said prenmises,

and interest to t

ayable at ihe office of CAuJMET SECURLTLES CORPCLJ‘TION

U Gary ’
Indiana , or at such othet\glﬁ\:ﬂa&’%éé ‘?‘older may desngnate in writ? in monthly install-
ments of EIGHTY _SKYEN ALRD 85/100 \h o~ . = = = Dollars
($ 87.85 ), commencing on thg}‘li.fst day of ;?g.bruary ,19 7 on the first day of
each month ther u the principal and= m{ne‘st are-fully "paﬁ except that the fins! 2nt of the entire in-
debtedness evid AL if not sooner ghld;, shall be dune ané: payable on the firs: anuary, 1990.
.

NOW, THE!I S INDENTURE WTNF‘&&E_{}E' Th;ét the mortg: >n of the premises,
and for the purp he payment of tfz’e:mﬁfﬁ;} ﬁ\m{msaxd and interes ng to the tenor and
effect of the ss ‘e mentioned, and also to sect i ice of all the cove-
nants, condition e bt e and warrant unto
the mortgagee. all the following described lands and premises, situated and being in the City
of Gary in the County of Leke and State of Indiana, to wit:

Lot £ and the Fast 25 feet of Lot 2, in Block 9 in the Original

Town of Telleston, in the City of Gary, as per plat thereof,

recorded in Miscellzaneous Record "A® page 496 in the Office of

tne Recorder of Lake County, Indiana. - -
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including ail buildings and improvements ‘hereon (or that may hereafter be erected thereon}; together with the here-

Gitanernis ax’d appurtenances end ali other rights thereunto belonging. or in anywise now or hereafter appertaining,
anu the reversioca and :eversicns, remainder and remsinders, rents, issues. and profxts thereof, and ail phuabing,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOVWS:

1. That he will pay the indebtedmessas provi ided in said note and this mortgage; and that he is the owner of
said premises i it equal to one or more
monthly paymer ﬂ m:m ionth prior to maturity;
provided, howe: Q ISI\ , te; - least thirty (30) days
prior to prepayn iturity and at that time
it is insured un 6\‘-‘T F m ; an insurance premium
chaige of one u %) of the ongmal principal amount thereot, exce t ent shall the adjusted

premium exceed 2 &i‘i ? ﬁxﬂl ixgie the mortgage had con-
tinued to be insuie "lg umuc m'g!r}?\to € appli df‘ é €‘?ee upon obligation to the Sec-
etary of Housin ¢ - Uthan Defglanonfleno€cavns v o Bee casureleer |

2. That, in order more fully to protect the security” of this mortgage, he will payto the mortgagee, together
with, and in addition to, the mo~thl payments under the terms of the note secured hereby, on the first day of each

mcnth until the d note is fully paid, ; sums:

{au) An amo suffic t to provide the h er hereof h func o pay t next rage | irance premium if this in-
strument! & the te secured hereby » insured, or @ monthly charge (in lieu a mc age insurance premium) if
they are d by the Secretary of Houst and Urba yevelopm , as fo wS:

@ It I so long id note of even date and this instrument ar r are re ared under the provisions
cf » National Hou » Act, an ount suf’ ent to a: mulate the hands of t nolder one (1) month prior
tc due date the a al mortg: insuran premium, order provide such h 2r with funds to pay such
pr um to the Secre - of Hous and Urban Develop it, pursuant to the Nation: lousing Act, as amended,
ar pplical R€ ions there er; or :

(I If { so long ¢ zid note of even date and this rument are held by the Secretary of Housing and Urban De-
ve ment, a monthly charge (in lieu of 8 mortgage insurance premium) which sh: be in an amount equal to
or velfth (1/12) of one-half (¥) per centua gfthe average outstanding balance du } the note computed with-
ou ifing into account delinquencies o1 pr e*aay mPnrs,

{b) A sum equea the ground rents, if any, gext d-,.e, plus thaipremiums that will next becc die and payable on policies
of fire a i) hazard insurance covering tile mortgagediproperty, plus taxes and = 5/ i1ts next due on the mort-
gaged p1 { s estimated by the martzagee) less all’ Sums already paid ther: dh by the number of months
to elaps month pricr to the date when such ground rents, premiums x ssessments will become
delinque 37 > be held by mortgagee. in-trust to pay-seaid ground ren g xes, and special assess-
ments; : . ‘

fc; All pay —Ya the two preceding subsections of this para o nts to be made under the
note seq N added togetnet /andthe ‘agrregate amouw 1€ id by the mortgagor each
month in 0 applied by thé/fidrfgagee to the follo 2/t et forth:

(D pr t of . Urban Development, or
m ' =

(=1 . =1

(I} grouad rents. taxes, special assessments, ﬁre and other hazard insurance premxumS'
(IIf) interest on the note secured hereby; and
{}V) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shail, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shail become overdac for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge®’ of TNy cents ( c’) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
aof defliaying fnd cs_aense incident to handling the delinquent pavment.

3. That if the total of the payments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor 1f, however, the monthly payments made by the mortgagor under (§) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shal! become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on ot before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shali, in
computing the amount cof such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of 7o) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Developmeni. and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 herecf. [f there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sule of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagec shall apply, st the time of the commencement of such proceedings or at the time the property is otherwise
acquirad. the balance then remeining in the funds accumulated under (6) of paragraph 2 preceding as a credit against
the amount of principa! ther remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under /¢ / of said paragraph.

oA

. -:.9‘;‘ .

4. That he wili pay all taxes, assessments, water rates and other govermnmental or municipal charges, fines or
impositions, for which-provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; aqr‘ that he will promptiy deliver the official receipts therefor to the said mertgagee.

. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintgin
the same in as good n—:paz' and condition as at the original date of this mortgage, ordinary depreciation excepted
end thot he will commit or permit nc waste, and do no act which would unduly impair or depreciate the vaiue of the

propesty as Szourity

. “~‘y“?“""h?"7‘w"_”""~'"""“"'-"" Y t»nrrvﬁ'f"?fwﬂ‘:wy};:g‘ymﬂm»w L.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
geucies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such iascrance for payment of which provision has not been made hereinbefore. All.insu:-
ance shajl ':lt carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
moitgagee and hdve attached theretwo loss payable clauses in favsr of and in form acceptable to the mortgagee. In
event of Ioss mortgagor wiil give immediatc notice by mai! to mortgagee, and mortgagee may mzake poof of loss if
nct mads promptly by mortgagor, and cach insurance cempany coacemed is hereby authorized and directed to make
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payment for such los pt M“MWT&; Ag the insurance pro-
ceeds, or any part th > id y mortgagee at ifs option erther t [ the indebtedness
hereby secured or to NIQI ﬂﬁmmm fc f this mortgage or
other transfer of title mort gage i i hereby, - all right,
title and interest of on inand to any insuragce pplicies then in force s > the purchaser or.
erantee. This'Document 1s the property of

7. That in case pfoceedings tcthrecm @mﬂey Eéébi’d'é’ ms necessarily expended for the

continuation of the abstract of title to the above-described réal estate, together with interest thereon at the rate
set forth in the note sccured hereby, shall become a part of the debt secured by this mortgage =and shall be collect-

ible as such.

8. That if default be madein the payment any of the instaliments wided for in paragraph 2 hereof for
taxes, assessments, » and other hazard insurance, and mortgage insurance, or in the event of the failure of the
mortgagor to keep the buildings id premises 21d those (o be erected on ! ses, or improvements there-
on, in good repair, s mortgagee)may pay such taxes, assessments, mortgagejandihazard insarance, make such
repairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the

note secured hereby until paid.
9. That should the proceeds of the loan made by the mortgagee to, the mortgagor, the | ayment of which is

hereby secured, or at art thereof, or any amount paid) out/arladvanced by the mortgagee, be used directly or in -
directly to pay off, discharge, or satisfy, in wholésaran paity any prior lien or encumbrance’upon said premises
above described, or e thereof, then the mortgagee shall ‘v@ subrogated to any itional security held by
the holder of such lie icumbrance.

10. That should 3| made in the payment-of the instdllments provi { igraph 2 hereof, or
in the petformance of o ant in this mortgage ot 'in the hote secured heir e same is payable
or the time of perfor v as above providédi‘tlien 21l the remainde aid principal sums
with all arrearages ¢ W payable purs&dntito the provisions | the option of said
mortgagee, become i : 1is mortgage, any-

thing hereinbefore or in said note centained to the contrary notwithstanding, and any failure to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole

or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured withcut obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that shquld thxs mortgage and the ndte secured hereby not be eligible for
insurance under the National Housing Act within3 A ?"":’)‘1 from the date hereof (written statement of any office:
of the Depariment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the g ouT ‘tume from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conc"sze proof of such ineligibility), the mortgagee or the- holder of the
note may, at its option, declare all sums secured hereby immediately due and payable. :

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby ate
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged: property on the basis of race, colot, or
creed. Upon any violation of this undertaking, the mortgagee may. at its option, declare the unpaxd balance of
the debt secured hereby immediately due and payable. -

it is specifically agreed that time is of the essence of this contract and that the waivei of any Opﬁons, or - .
_‘obhgatwns secured hereby. shali nct at any time thereafter be held to be an abandonment of such rghts, Notxce
“of tite exercise of eny option granted to the mortgagee herein, or in the note secured hereby, is not reguired to be’ (SR

giver. All sums payable herein shali be thhout rehef from valuatxon and apptaxsement laws and thh :easonahle“-x

attsmey s (ces.

- s T el T T e LT
. ! - RN

P S S SR mmscmmm : : k.
e - - e NS TRAR SR TR

o\l

.[“.'




Y ..
A AT
PR

MRS RTRG.
A P L

N+,
e g o ey P TR TR VO LV L . :-,

g' The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
( heirs, executors, P . l..the singular num-
ber shall include T Dxﬁ;ér‘inf tae éSﬁtmi § 2 genders.

¥ 1 IN WITNESS ' % aid_mortgagor has h o se h
| ™ NSRS CL
| This Document is t &
the Lake County Recorderl ”
géw A a2 T 2 D
NG

<
C TURNER

i : and seal g
1/ -
g 0{ } .

, JR.

: The form of instrum as prepared by the Office of the Genera ounsel of the partment of Housing

and Urban Development, and the,material in the blank space in the form was |inserted by or under the direction of
: R. G. JONES, VICE PRESIDENT, LUMET SECURITIES CORPORATION, 561 Broadw:y, Gary, Indiana
STATE OF INDIANA, —

Ve RO A
COUNTY OF L&K A § -

1 Before me, ndersigned, Josepif. Conjalkat.r , an official
of Leke County of the State of Indiard, on this 28th day
of November 3, personally appeared — BELSERT j;TURNER, JR. ) 1.. TURNEE, .
» HUSBAND . AND WIFE and
acknowledged the b going mortgage /) \; :
Witness my b S > day and vedr last above writte

e

My commission expires April 30, 1971
N s ) , }

.
=T R e N
L N 1 '\‘\

This form may be used as the security instru-
ment in comnection with mortigages to be insuvred
under Sections 203 and 222, and in connection
with ‘‘individeal mortgages’’ to be irsured under

Sections 213, 2208, 221, 233, 809 and 810 of the
National Housing Act.
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