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FHA FORM NO. 2V 88
S DoPHiHeHYE o

| Y'NOT OFFICIAL' | TR
“' THS ORI T Regt 358 pralier: Sk R I § 7
: o URIGREETANE BIERCRIER L  ve T B
of the 7y *“the Rake Couhty fewpst-derLake  and State of "'d‘““ ‘
(hereinafter witht e} ghei,r’s; executars, administrators, and assigns called the mortgagor), and | L o ;
f, L €0 '
; -@ corporation organized and existing under the laws of the State of OChio S Rt |
3 (hereinafter with its succe s and assigns called the mortgagee), - Lol et ‘
; "I?I’NESSE'] ~ That -:'v‘wheree the mortzagor is justly indebted to - mortgagee fc ioney bonqwed in: the‘.. ‘
2 principal sum | of " Eight Thousand Two Hundred and no/106 R . Dollars:
i ($ 8,200,00 D, lenced by 2 certain prou note of even date herewit the- tenns of whxch are.
incorporated hercin by reference, with interest from date at the rate of Seven and one-half B 2
s . . .per ~entum ( 7= {tJpef/anoum on the unpaid balance unt1 aid, the saxd pnncxpal Sl i
and interest to be payaklc . e office of NS THEACISSELL CMPANY | L TR
: ‘ | | © Springfield - E
k , (4] . or at such cthet place as the holdet may designate in - g in monthly. mstall-‘ 3 3
1 ments of Fif «rn and 40/100 : : .. Dollars
X ($ 57.40 commencing on the first day of January : ud on the first: day -of -
5 each month ther he principal and interest are fally paid, except that /ment o_f the entire xn- o
“ -debtedness evid if_ not ‘sooner paidifshail Sk and payable or 3 Décetlbe'f_g )999. |
- NOW, THEI °N m ation of the premlses, .‘
{ and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and .
¢ effect of the said promissory note, above mentioned, and. also to secure the faithful performance of all the cove-,;;’gv
: nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant anto -
1 the mortgagee, all the followmg described lands and premises, situated and being in the Crty ) ' "
of - Gary in the County of Lake and State of Indiana, to wit: }-

B Lot 28 in Block 114, in Gary Land Company's First Subdivision;

in the City of Gary, as per plat thereof, recorded in Plat
Book 6, page 15, in the Office of the Recorder of Lake County,
‘Indnana.

- ey

L mchﬁmg ali bmldmgs and 1mptovements thereon (c: that may hetmftex be erected theteon); together vntb thex hete-.j!'
~ ditaments and appurienances and all other rights thereunto belcngmg_. or in anywise now or hereafter appertdining, .. -
and tbe‘ ‘_‘F"e"'!o‘l and ttf—vet‘{a;qqs remainder and temamders, rents, xssnes, and pmftts thereof, and all plumbzng,;.:;;_; R

r‘;';..guipment uow o: hereafier attached to or used _m connectzon with: said preuuses,‘ Lo
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« AND THE MC e Rty
‘ 1. That he w 3¢ dness as provided in said note and thi o at he is the owner of
seaid premises in ] 1 i e in 4 e, i equal to one or more
monthly payments pt N@ l ﬂFFhrm}I}! ‘ nth prior to maturity;

provided, howeve: =n notice of an intention to exercise such pnvxlege i least thirty (30) days

p prior to prepaymei n This E@Mh‘t&‘gtﬂf@g& 1 l]()f o arity and at that time
wi

it is insured under it ‘ov'smns of ti tional Housing Ac to tbe mortgagee an insurance premium
Jerd

} charge of one per wum (1%) Omtty the&rédt;’ that in no evant shall the adjusted

premium exceed the aggregate amount of premxum charges which would have been payable he mortgage had con-

‘ tinued to be insu until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing | Urban | pmen of mo insurance

2. That, in order more fdlly) tor protect the security ofsthis rtgage, he wili payto . mortgagee, together

with, and in addit tc, the monthly payments under the terms of the note secured hereby, the first day of each
month until the said note is raid, the follewing sun
- fa) An amoun| fficient to prc » the hols hercof v funds to pay the next mortgage in ance premium if this in-
strument & the note secured hereby are insured, a monthly charge . lieu of a mort /e insurance premium) if’
they are hq by the Sacretar Housing and Urban Development, as follows:

(i} If ar 0 long wote of even date and th ent are ured or are rein ed under th.e provisions
of tt iational Housing Act. an amcunt sufficient t¢ accumulate in the haands of the ider one (1) month prior
to it ue date the annual morigage insurance premium, in order to provide such hol with funds tc pay such
prem . to the Secretary of Housing anc Utbap De;elopment pursuant to the National asing Act, as amended,
and ‘@ ~abie Regulations thereundegi )=o)\ ) Y .

Iy I and.: ng as said note of even &% jeud this instruinent sre held by the Secre 6f Housing and Urban De-
velo n monthly charge (in ii=is 2l'a mortgage Yasirance premium) whick %4 in an amount equal to
one- h 12) of one-half (}4) pérecenium-of the average outstanding balar jo he note computed with-
out f t ~ount delinquenci2§icr prepayments;

(b} A sum equ: 5 ‘ents, if any, next due, plus tlie préemiums that will n- ’ nd payable on policies
of fire and i ance covering theé mottgaged property, plus taxe 1yd s next due on the mort-
gaged prop ™ I by the mortgagee)lcss all suins already p- ¥ y the number of months
tc elapsc | o to the date when such s&rotund rents, p u sessments will become
delinquent, ] mortgagee in trust’ o pay said gro ¥ s, and special assess-
ments; anc

{c) All payments mentioned in the two preceding subsections of this patagraph and all payments to be made under the

note secured hereby shail! be tdded together and the aggregate amount thereof shall be paid by the mortgagor each
month in & smgle payment to be apphed by the mortgagee to 'he follov.mg items in the order set forth:

o prer-.xum charges under the contract of insurance with the Secretary of Housmg and Urbm Development, or
monthly chargé (in lieu of mortgage' insurance prémium), as the case ma¥ be; ‘
(I} ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1ID) intercs: on the note secured hereby; and
(IV) amecrtization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagos prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shsll become overdue for a period in excess of fifteen (15) days, the mortgagor agrees tc pay a *‘late
charge’® of two cents (2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under rb) of paragraph 2 preceding shall exceed the
amcunt of payments actusally made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case mav be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
morigagor. If, however, the monthly payments made by the mortgagor under (&) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the-deficiency on or before the date when payment of such ground' rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby. full puyment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indcbtedness, credit to the account of the mortgagor ali, payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urbar Devzlopment, and any balance remaining in the funds accumulated under the provisions of &}
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
cquired, the balance then remaining in the funds accumulated under () of paragraph 2 preceding as a credit against
lie amount of principal then remainiag unpaid under said note, and shall properly adjust any payments which shall
e been made under 4. of said paragraph.

e S )

4. That he will pay all taxes, assessments, water rates and other govémmental or municipal charges; fines or -
tmpositicns. for which provision has not been made hereiabefore, and in default thereof the mortgagee may pay the
- . sume; and that he will promptly deliver the official receipts thercfor to the said mortgagee. )
5. That he will take reasonahle cdre of the mongeged premises, and the buildings thereon, and will maintain
the szme in as good Yepair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commil or permit no waste and do no act wiich would undaly xmpah or depreciate the value of the
pmportv as secunty ' ) :

That he wili keep the mpmwements 20w existipg-or hbreaftev etected on the mongeged property. insured as
may be required from time to lime by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such msuranre for payment of which provision has not been made hereinbefore. All insur-

. ance shall be carned in ._ompanms approved by mcrtgagre and the policies ard renewals thereof sha!l be held by

e mortgagee and have aitached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
' ~ eveat of loss morigagor will give imwediate notice by mail tc mortgagee, and mortgagee may make proof of loss if
. not made promptly by mortgagor, and each insurance company concemed is hereby authorized and ditected to make
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applxed bv mortgagee at its option either to the reduction of the indebtedness
hereby secured or to t! torat repair-of the prope rty damaged.~ In event of foreclosure of this mortgage or

other transfer o ed hereby, all right,

24 foperty 1 XU guisnn
title and intere 20 EO eum:eﬂltxrs 'R ; to the purchaser or

YN

grantee. 2

7. That in d eflose ityteds ar M ily expended for the
continueation of r: N ﬁmmlﬁ!hg it t thereon at the rate
set forth in the h,ere shall become a part of the debt secured by this jiox and shall be collect-
ible as such. s Document'is the property of

8. That if deéfaule be maﬂi e zé B l q? ovided fc paragraph 2 hereof for
taxes, assessments; fire and o Jéhaz ?sng;n §X §§§ cl:'or in the ev of the failure of the

mortgaeor to keep the buildings on said premises and those to be erected on said premises, improvements there-
on, in good rep: said morigagee majy h taxes, assessments, mort and hazard insurance, make such
tepairs as in its discretion it,may deemynecessary, properlyato preserve the pioperty and any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until paid : '

9. That should the proce »f the loan made by the mortgagee to the mortgagor, the repayment of which is
hereby secured, any part thereof, or any ount paid out or advanced the mortgagee, be used directly or in-
directly to pay , discharge, or satisty, in whole or part, prior lien or encumbrance upon said premises
above described. or any | eof, then mortgage e subrogated to any additional security held by

the holder of such lien or encumbrance.
10. That should any defauit be made in the paymgiil/of the instaliments provided for in paragraph 2 hereof, or

in the performan f any other covenant in this riortgage Jorlin the note secured hereby, - 1 the same is payable
or the time of perf nce has arrived, as abavé'provided, thec. all the remainder of the aforesaid principal sums
with all arrears o terest, and sums payable pursuant 'oothe provisions herec K at the option of said
mortgagee, becc N tely payable, andsthe mortgagee shall have the right o this mortgage, any-
thing hereinbef« aid note centainedt@ithe contrary notwithstanding, =2nd af to exercise said op-
tion shall not cc £ of the righf t0 exe:cise thelsame at any oth T

11. That s} 2 foreclose fhis mioreaga be instituted, f pply for the appoint-
ment of & recei: agor hereby consent3Ito'the appointment of e has been any de-
fault in the perf e yy authorized to take

possession of the teal estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee. pending the final decree in said proccedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or tc become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the eriginal liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to poy the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 60 days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the§Q days time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
ncle may, at its optiog, declare all sums secured hereby immediately due and payable. -

‘The morigagor cevenants and agrees that sc long as this mortgage and the said note secured hereby are
iasured under tie provisions of the Naticnal Housing Act, he will nct execute or file for record any instrument
. which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

creed. Upon any violation of this unde rtaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secuzed hereby immediately due and payable.

L is specifically agieed that time is of the essence of this contract and that the waiver of any :)ptxovs or
abligations s=cured hereby, shall not at any time thereafier be held to be an abandonment of such rights. Notice
o of é}_»e exeicise of any option granted to the mnrtgagee herein, or in the note secured nereby, is not required tc be
- ; given. 411 sums payable herein shall be without relief from valuahon and appraisement laws and with neasonab.e

S nttomey . fees.
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Tae vovenants herein contained shall bind, and the benefits and advantages shall inure to, the respzctive
heirs, execuiors, administrators, successors and assigns of the parties heretc. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto set their hands end seal

this 3rd day of December , 1969 .
' ‘ / /}7 ;f;L,
»"L/Ck

Docum
NOT OFF

This Document is the property of
The form of thi atrument bythe Office ofythe Gene nsel of the Department of Housing
and Urban Deveidpment, and the I‘lq'ﬁ mg rdfsrx:serted by or under the direction of
Wiilliam Eberbach of The Kissell Company -
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; STATE OF‘ INDIANA,
i RIS : ss:
comm( eF L =3
S T LR |
& ; :-Before me, ~'1md9"1gned Ralph Hawke , an official
:,gf..\' alg’ 1 2l inty of the State of Indiane this 3rd day
) - - &!‘““"“"‘ o Clb"}ber 19 6b p V‘sonally appear ad JUAI\ ' -M and A GEL' NA Co ‘ ::m.
P T ﬂ(/' w2 T husband and wife, and
’ ackﬁow.lpdged the exocution of the foregoing mortgqg; ER ;{C P
- Withess my hand and official seal the day a:\“d Vear ast 'it”d :
:*.‘FJI‘ "1
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= f ublic
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¥ This form may be used as the security instru-
§ ment in connection with mortgages to be insured
2 under Sections 203 and 222, and in connection
3 with ““individual mortgages™ to be insured under
2 Sections 213, 220, 221, 233, 809 and 810 of the
g National Housing Act.
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