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WHEREAS, Thc Undersigned did on _ December 3, 1969 execute, a-certain
principal promissory i Imen allin the p: >t the principal sum of
Twenty Five Thousandfandsno/LOu Doxyars ($ 25,000.00 ),

Together with interest payable to the order of Bank, and did secure the ‘payment thereof
by a mortgage on the i wing described real estate, to-wit:

Parcel 1l: That paxt of Lot 1 in Block 16, in Qak Ridge on the Grand

Calumet, in the City of Gary ake County, Indiana, (the plat
cf said Osk dge on the Grand Calumet appearing of record in Plat Book
13, page 34, in the office of the Recorder of Iake County, Indiana) lying
East and Norihesasteriy of a linéldescrihed as follows: Beginning on the
West line cf 1L 9, in Block By 0akiRredge on the Grand CzZlumet, at a point
wnich is 157 i feet Northerlyj;/measured;on said West |1 from the Scuth-
wast ccrner =id Lot 9; theiice -BEastediy on a line wt makes an angle
of 89 degres winutes 00 s@conds: measired South - . with the West
line of saic yssing Lots 10, 4l5and 12, € » of 87.66 feet
to 2 point ¢ (hence SouwfhIastarty on a B » right having
a radius of a distancei@fitii24 69 feer . of tangent:;
thence Sout L 05 a distance of .
117 .24 Feet to the South line of said Lot 13.

N

Parcel 2: Lots 8 to 14, both inclusive, Block 14; Lots 14 through 19 in

Block 16: all of the Lots in Blocks 17, 18 and 19; Lots 22 to
28, boih inclusive, in Block 14; all of the Lots in Blocks 12 and i3 North
of the North line of Indiana's East-West Toll Road right of way; any and
all strcets znd allevs or portions thereof between any of said lots, and
any and all streets and alleys or portions thereof along any of said lots,
cwnership to which has vested in an abutting owner by reason of the
vacation therecf, all in Oak Ridge on the Grand Calumet, in the City of
Gary, as shown in Plat Book 18, page 34, in Lake County, Indiana.

Parcel 1l: Part of the Northwest Quarter of section 34, Township 37 North,
range 9 West of the 2nd P.M., described as follows: Conmencing
at the point of Intersection of a line Parallel to and 90 feet North of
100 foot right of way of the Elgin, Joliet and Eastern Raillway Ccmpany,
(a5 conveved to C. H. Ackert, Trustee, by deed dated August 4, 18%9 and
recorded in Rcok 89, Pages 325 to 329), with the center line of Gary
Zvenue; Thence Westerly a distance of 571.99 Feet on said described
-parallel line; Thence Northerly at right angles from said described
parallel line 380.75 feet to its intersecticn with the aforesaid center
line of Gary Avenue; Thence Southeasterly on said Centerline of Gary
Avenue te the point of beginning, in the city of East Chicago, Lake,
County Ina:ana excent that portion of land commencing at the point of

intersecition of a line parallel to and 90 feet North of 100 foot right of
way of the Elgin, Joliet and Eastern Railway Company, (&s conveyad to C.M.
Bckert, Trusten, hv deed dated 2ugust 4, 1899 and recordéed in Book 839,
pages 325 to 329), with the Center Line of Gary Avenue:; Thence Westerly a
distance of 261.73% Feet on said described parallel line; Thence Northerly
at right angles from ssid described parallel line 240.39 Feet to its in-
tersecticon with the aforsesaid center line of Gary Avenue; Thence South-
eisteriv cn said center line of Gary Avenue to the peoint of bkeginning, in
tae City of East Chicage, Lake County, Indiana.

Farcel 2: Part cof the Northwest gquarter of Section 34, Township 37 h rth,

: Ranae 9 West of tha 2nd P.M., described as follows: The
pcriion of land ”OumenCLug at the point of intersection of a line Harallel
ty and 80 Feet MNorth of 100 Foot right of way of the Elgin, Joliet and
F: stern Railway Compawy, (As conveyed to C.H. Ackert, Trustee, by deed
gdatad Avcust 14, 18¢%S, and récorded in Book 89, Pages 225 to 329), with

Erhey conter line 0f Gary Avenue Thence Westerlv a distance of 361.74

Fez=t cn salﬂ descridbed “axa“el iine; Thence Nnrtherlv at right anales

frair £aid described parajlel line 2495 3 reet . q;arqe erbien th the

- f 5: Pia Ryt ‘: 'i ol » ‘\cé‘:‘g'{lge ou:}l?aﬂ ’i r Qn Sal '%iél ]]._‘.-e dI C‘f va

aforezaid center line <f£'5Gary Avenuve o b“e kblnt ci begcinning in the City

0f Fast (hicause, T.2ke Counvy, Inalu,*.
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NOW THEREFORE, for valuable consideration and as a part of the consideration for
said loan and as additional security for the repayment of said loan, the Undersigned
does hereby secll, assign, transfer and set over unto said Bank, its successors and
assigns, all of the rents, issues and profits due or to become due of and from said
real estate hereinabove described, and does hereby authorize said Bank to operatce,
maintain, manage and when necessary to lease said premises hereinabove described or
any part thercof, and to take possession therecof in its own name or in the name of
an agent and to collect all rents, issues and profits therelrom and ol and from che
improvements thercon and apply said sums of moncy so collected as hercinafter provided;
and the temimts in, upon and about said real estate and all others having an interest
in and to said premises are hereby authorized to pay unto said Bank, or its order, all
suins duc or to Loacome due under such tenancy, and said Bank is hereby authorized to
give for and in behalf of said Undersigned full rcceeipt for any payments so made.
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Said Bank is further authorized, but shall not be obligated, to pay taxes, asscss-
ments and charges on the premises; insure, repair and/or improve the buildings located
thereon; to procurc public liability insurance covering said mortgaged premiscs; and
expend such sums of money as may be necessary to defend the title or property or the
use thercof, or recover rents and profits, or protect rental rights, and/or make such
other expenditurces for said property as it may in its sole discrction decem necessary,
propc>» or expedient. Said Bank may, but shall not be obligated, to advancc funds flor
any of the above purposes, and any amount so advanced shall be a first and prior claim
on the rents and profits realized from the said property and shall be repaid to said
Bank before any distribution as hereinafter set out. Should the rents and profits bLe
insufficient to pay advances so made by said Bank, any unpaid balance shall become part
ol the debt secured by the said mortgage and shall bear interest at the rate of Eight
por cent (8%) per annum from .thé date of advancement and in the event such advancements
are made after the mortgage debt has been reduced to Judgment the Undersigned will, )
subject to the other terms, covenants and conditions herein contained, pay such advance-
ments with interest to said Bank in addition to any amount necessary to pay and satisfy
the judgment, interest and costs, or to redeem the property from foreclosure sale, and
said Bank shall be entitled to retain possession of the property until such advancements
anil interest are fully paid.

Sew.

v e

It is further agreed that said Bank shall be required to account for only such

rentals and payments as are actually collected by it., Nothing herein contained shall
be deemed to create any liability on the part of said Bank for failure to rent the

. premises or any part thereof, or for failure to make collections of rentals, or for
failure to dc any of the things which are authorized herein, This instrument is a
grant of rights and privileges to said Bank only and shall not be held to create ony
Quties or liabilities except as herein expressly set out. For the purpose of accounting,
ths correctness of the books and records of said Bank ghall be deemed conclusive.
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It is furt a g cercise of
its control anc 4 remises hereinapove g »med the
agont of the U ANOEUNAQENEASy -~ erson o
property where .rises out of the operation of { lon with the
NOTOFFTCTALL

payments under oy 1odelint DLAITENE AN A EBER L BE: . 2 erom 2y
tenant or other person shallenftgbar @Mtngrgcgfrﬂephghts of said Bank under

its mortgage.

This contract shall remain orce ~ffect ~as the above-
described mortgage remaimns, ai enforceable liengrand in the event of foreclosure,
then during the period of redemption after sheriff's sale and until recording of
the sheriff's deed issued under such foreclosure proceedi is agreement shall
not affect the | right of ithe Undersigned to redeem from foreeciesure of said mortgage,
but such redemption shall not terminate this agreement unless and until said mortgage
debt or any judgment rendered/thereon plus interest, /costs and expenses and any
advancements mé by se ank, with interest bove mentioned, have been fully
paid to it. In the event of the termination of this agreement, the Undersigned will
approve and accept any and all outstandxmg téazes made by said Bank and/or its agents,
but only to the extent of a period oﬁ arie ), year from the date of the termination
of this agreement. s Q X

= Py

The provis >f this agreement are-a covenant running with ind herein
described and s xd all persons—hereatter aequiring any int 1 the said
premises, and i 2ssly agreed Fhat the Mithin assignmer 1t of rights
and powers is c 1nterest.;ﬁv_nwh_»

Any amount L i reement shall

be applied as follows, but not necessarily in the order stated, the priority of payment
of such items to be within the sole discretion of said Bank:

(1) To the repayment to said Bank of any and all amounts advanced by it
under the terms of this agreement together with interest at eight
per cent (8%) per annum on the respective advancements from the date
of the same;

(2) To the payment of taxes, assessments and charges and the cxpense of
insurance; but said Bank shall not be obligated to keep insurance on
said premises or to make repairs to and/or improvements on said property;

(3) To the payment of all other necessary expenses to the management,
protectiorn and/or preservation of the property;

(4) To the payment of all amounts due or to become due under the said
mortgage and/or to the payment of any judgment rendered thereon
together with costs and expenses;

(5) The surplus, if any, after full payment of the above, shall be paid
to the then owner of the said premises at the time such payment is made.

Tt is understood and agreed that this agreement is but additional security for
the payment of said mortgage debt, and shall not be deemed to be any payment thereof
except as to money actually rececived by said Bank and applied as such payment under
the terms of this agreement; nor shall this agreement be deemed a waiver of any default
cccurring hereafter in the full performance of the conditions of the said mortgage; nar
shall the application of any or all money received by said Bank unddr this agreement
toward curing such default received by said Bank in any manner waive such default or
prevent foreclosure because of the same, said Bank hereby expressly reserving all of its
rights and privileges under the said mortgage as fully as though this agreement had not
been entered into.

Said Bank shall not be liable for amy act or failure to act under the terms of
this agreement except for willfu. misconduct or gross negligence; nor shall the said
~ Bank be 1liable for the act or omission of any agent if said Bank shall have used reasonable
‘care in the selection of such agent.
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Notwithst nt is a resent e nt of the :

rents, issues De tedSr.. s hereinbefore

granted to sai agreed that 80 1 as the said m , not in default

the Undersigne “Nléi‘ ‘i 11 x sues and profite;

provided howev ' to collect any

rents, issues ,/ ﬁnﬂﬁbiﬁéﬁﬁﬁx(itf ‘rom the date of -

any such collect: ov13ﬂ§l¥§@@§gg}3§g¥f§§ f > in the payment
o of the principal or lntEI‘Eh%M@O oitgagey @dpih the event of a breach of

any of the terms and. covenants of said mortgdge, or in the event the rcal estate here-

inafter described shall come into the hands of any officer of the court pursuant to bank-

ruptcy proceedings or - any ny n whats: rainst said real estate,

then upon the happeninggof any one or more such events, without any notice whatsoever

on the part of the Bank being given, said Bank shall have the immediate and automatic
right to the managemen 1d control of said real estate and the improvements thereon
to the full extent of ali “hts given to it under this agreement. :

7 The entry by the Bank upon the mortgaged premises under the terms of this instrument
- shall not constitute il 11d Bank a 'Mortgag n possession”" in contemplation of law,
, except at the option of the Bank.
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This agreewent shall not be term&ﬁ&%ed exiapt as herein provided, and shall not
be altered, modified or amended excqgt“by written/agreement signed by the parties

hereto. 3_* ZTT é
That the - nvenants and agr?ements hersln contajined » binding alke -
on the parties R helrs,'éxecutor?, gﬂministra o iccessor assigns.
{( F—i i ’ h 1 5 0 '-"‘
¢ ap WITNESS m i hie eaiAd m B«t d“ Adav nf L 9 s
| 19 6% -
INDYSTRIAL DISPOSAL CORP, £
: - i
u\\n”'”""n,, ; | ' .T B \ 1) {:- ;
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SN ¢ “ ¥ By : Ted Peters, President -
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. STATE "&"' ' Indiana ) {

1 : )SS:

) COUNTY OF Lake )

¥ Personally appeared before me, the undersign Not bli for said

3 Countv and Sta)t,e Pléhe above named Ted Peters '*nd Jal\L wbgilk 10 as rigresﬁknt and
.Jce?remder't re\oecflmlv of the . Sar T T S
WRo"IeEhbWedged the execution of the above and fbreg01ng‘ﬁb ditional Assignment of_~
Rentals ds. ,their free act and deed and for the uses and purposes therein
set forth. !

\\\\‘“} '”””(, , -
'\\ - . .
e ‘sj \Vi ééft‘ey ~“hand and Notar:.al Seal this 3rd day of December s o
S~ 2 Y Pl Mo . . .
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My “Gok ‘”’ ires: .
‘g ,.en'\ 1570 ~ Marian F. Jones
Prepared ovy: R. E. Kirscher
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