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 REAL ESTATE MORTGAGE

This Ind it Mﬂmmﬁli’&_ _ INDIANA
NOT OFFICTAL! -

This Document is the pro ertj{fi%f

of LAKE ounty, Stzil TJdl aﬁe‘ﬁh(;rlfﬁ or té ’581‘ 811“’“0“’.‘0‘ meang warrant to
BANK O NDIANA NATIONAL ASSOCIATION a national banking association,

hereafter called > Mortg: follo i rea’ ‘ LA unty, e of Indiana, to-wit:
Parcel 1: at part of Lot 13, in Block 16, in oak Ridge on the Grand

lumet, in the City of Gary, lLake County, Indiana, (the plat

of said Oak Ridge on .e Grand Calum appearing of record in Plat Book

18, page 34, in the cffice of the Recexrder of ILake County, Indiana) lying
East and Northeasterly of a line described as follows: Beginning on the
West line of Lot 9, in Block l6.¢@aklRidge on the Grand Calumet, at a point

which is 157 1 feet Northerlyy\mcasuredoon said West line, from the South-
west corner of said Lot 9; thence Eastetriy on a line which makes an angle
of 89 degre 18 minutes 00 segonds, -medstred South + with the West
line of sai crossingLots 10, 11¢ and 12, a dist of 87.66 feet
to a point < ; thence Southeasterdy-on a cur right having

a radius of = a distanceée.of #2469 feet to of tangent;
thence Sout llel with the Westline of s a distance of
117.24 feet ~ line nf 353 Tot+ 113

Parcel 2: Lots 8 to 14, both inclusive, Block 14; Lots 14 through 19 in

Block 16; all of the Lots in Blocks 17, 18 and 19; Lots 22 to
28, both inclusive, in Block 14; ail of the Lots in Blocks 12 and 13 North
of the North line of Indiana’'s East-West Toll Road right of way; any and
all streets and alleys or portions thereof between any of said lots, and
any and all streets and alleys or portions thereof along any of said lots,
ownership to which has vested in an abutting owner by reason of the
vacation thereof, all in Oak Ridge on the Grand Calumet, in the City of
Gary, as shown in Plat Book 18, page 34, in Lake County, Indiana.

Parcel 1: Part of the Northwest Quarter of section 34, Township 37 North,
range 9 West of the 2nd P.M., described as follows: Commencing
at the point of Intersection of a line Parallel to and 90 feet North of
100 foot right of way of the Elgin, Joliet and Eastern Railway Company,
(As conveyed to C. H. Ackert, Trustee, by deed dated August 4, 1899 and
recorded in Book 89, Pages 325 to 329), with the center line of Gary
Avenue; Thence Westerly a distance of 571.99 Feet on said described
parallel line; Thence Northerly at right angles from said described

. parallel line 380.75 feet to its intersection with the aforesaid center

line of Gary Avenue; Thence Southeasterly on said Centerline cof Gary
Avenue tc the point of beginning, in the city of East Chicago, Lake,
County, Indiana, except that portion of land commencing at the point of
intersection of a line parallel to and 90 feet North of 100 foot right of
way of the Elgin, Joliet and Eastern Railway Company, (As conveyed to C.M.
Ackert, Trustee, by deed dated August 4, 1899 and recorded in Book 89,
pages 325 to 329), with the Center Line of Gary Avenue; Thence Westerly a
distance ¢f 361.74 Feet on said described parallel line Thence Northerly
at right angles from said described parallel line 240. 39 Feet to its in-
tersection with the aforesaid center line of Gary Avenue; Thence Scuth-

casterliy on said center line of Gary Avenue to the point of beginning, in
the City of East Chicago, Lake Ccunty, Indiana. .

-

0

Parcel 2: pPart of the Northwest quarter of Section 34, Township 37 North,
Range 9 West of the 2nd P.M., described as follows: That
nnrtxoﬂ of land commencing at the point of intersection of a line parallel
o and 90 Feet Neorth of 100 Foct right of way of the Elgin, Joliet and
Bastern Railway Comvany, (As conveved to C.H. Ackert, Trustee, by deed
dated August id, 1899, and recorded in Book 89, Pages 325 to 329), with

. :the center line cf Gary Avenue; Thence Westerly a distance of 361.74
“veet on said described paralillel line; Thence Northerly at right angles

from said described paralleld ling 240,39 Feel 3%&'5%%‘%“?{?581“6’%‘ ;‘x}élx}wéth
Ci

e
- fovrrenid center line of Gary Aveaues to the point c €ginning in ty
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Documentis .
"NOT OFFICIAL!
This chument‘is the property of
- the Lake County Recorder!
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together with the hereditaments and appurtenances thereto appertaining, 2nd together with all improvemnents and build-
ings now or hercafler erected or placed on said land, and tezcther with ali easements, rights, and privileges appertaining
to said land, and together with all fixtures of every nature which are now or hereafter may be attached to or used in con-
nection with said land, buildings, or improvements, including but not by way of limutation zll heating, plumbing, and
clectrical fixtures, hLeat regulators, hot water heaters, oil burners, stokers, furnaces, air-conditicning apparatus, window
shades, awnings, storm and screen sashes and doors.

To secure the payment of the principal sum of  Twenty Five Thousand and no/100-——--—
e emn : - - - $25,000.00 Dollsrs
and intaest, evidenced by Mortgagor's one promissory note, dated December 5 , 19 69 , in said principal

amount, payable according to its terms at the office of BANK OF INDIANA, NATIONAL ASSOCIATION, in Gary,
Indiana or at such other place as the legal holder thercof may from time to time direct, with final installment payable

on the lst daj' of Decemher , 19 80 , and ltkewise to secure the performance by Morigagor of all
Morigagor's covenants, agreemcnts, promises, payments, and conditions herein sect forth.
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The Mortgagor reirs, BMMCUINECNELS ... .-

Mortgagee, its success

S vmm o NOTOEEIGIALL oo

2. Morgagor 1zre o NS DREUIMENE is1he Propasty. ok
comply with all laws, ordiances, andliols gfieey €OUTIYY RET e Peid prom:

3. That until 2/l sums secured hereby are paid in full Mortgagor will keep the buildings and fixtures constantly

1d agrees with said

| premises; and to

insured against loss by fire and « ther ha ingenci Mortgage juire from time to time. The
policies of such insurance shall begdeposited withy thepMortgagee, .and, shall contain jsatisfactory mortgage clause making
such policies payable to the Mortzagee in case of loss, and shall otherwise be in such form and amounts and issued by com-
panies acceptable to the Mortgagee. If 'the Mortgagor shall cacry more insuraace than i ed by the Mortgagee, such

insurance shall be made payable to th >rtgagee as sbove specified, and the policies of such additional insurance shall
likewise be deposited with the Mortgagee. The Mortgagee may collect the proceeds of any insurance which may become due,
and at its option, after deducting the expenses of such| collection, may apply,/ the balance to one or both of the following:

(2) to a partial or total restoratic - buildings; (b) to the pa; of principal whether then matured or not in the
inverse order of its maturity. :

4. That the Moctgagor will pay all taxes, assessments,\ind ch}agm which are or may be levied against the premises
or any part thereof beforc same become delinqueptidirdishall déliver’to the Mortgagee satisfactory cvidence of such pay-
ment. In addition the tgagor will pay all taxes whidh may beleviddgipon the Mortgagee's intcre the said real estate

and improvements, an be levied upon this morégage ot Hie-indebtedness sec ' (but only to the
extent that such is no 4 by law and oaly %0 the extzrtthat such will not make ! us), but excluding

sny income tax, State nposed upon the Mortgagee. Jpouf wiglation of this uade » passage after the
date of this instrumen - of Indiana{Jmposing payroent of the v f the taxes afore-
said upon the Mortg: in_any way the [dWltas'in force for the tx s or debts secured
thereby for State or I d ¥ tion shall at the

option of the Mortgagee become immedistely due and payable, notwithstanding anything contatned in this mortgage or in
any law hereafter enacted. '

5. If requested by the Mortgagee, the Mortgagor, together with and in addition to the monthly or other periodical
payments of principal and interest required under the terms of the note secured hereby, will deposit with the Mortgagee
proportionate installments of 2 sum sufficient to place funds in the hands of the Mortgagee with which to pay taxes, assess-
ments, and charges levied against the premises as the same shall become due, and to pay renewal premiums on fire and other
hazard insurance, which sums so deposited shall be held by the Mortgagee and shall be so applied to the payment of taxes,
assessments, charges, and insurance premiums. If at any time the funds so held by the Mortgagee are insufficient to pay
any such taxes, assessments, charges, or insurance premiums when the same shall become due and payable, the Mortgagor
shall immediately upon notice deposit with the Mortgagee the amount of such deficiency. In the event of default of any of
the provisions of the mortgage, the Mortgagee may at its option apply any money held by it for the payment of taxes,
assessments, charges, or insurance premiums on any of the mortgage obligations, and in such order and manner as it may
elect. )

6. That uali all sums hereunder are fully paid the Mortgagor will kecp the premises in as good condition and repair
as they now are; will not sell, mortgage, sever, or remove any fixtures or appliances on, in, or about the buildings; will not
procure or permit the removal, demolition, or material slteration of any buildings now on the land without the consent of
the Mortgagee; will not permit or commit any waste on the premises; and will permit the Mortgagee or its agent st all rea-
sonabie times to enter, pass through, or over the premises for the purpose of inspecting the same to ascertain whether com-
pliance is being made of the conditions and provisions hereof.

7. The Mortgagee at its option may make any payment necessary to remove or extinguish any outstanding title, lien,
or encumbrance on the premises, and may pay any unpaid taxes or assessments charged against the property, before or after
deiinquency, wirh penalties, interest, and costs, and may insure said property and pay for such insurance if default be made
in the covenants to insure] and any sum or sums so paid shall become a lien upon the above described property and shall
be secured by this mortgage and may be récovered with interest at the rate of eight percent (8%) per annum.

8. " The Mortgagee without notice may release any part of the security desctibed herein or any person liable for the
indebtedness secured hereby without in any way affecting the lien bereof upon any part of the security not expressly re-
leased, and may agree with any party obligated cn said indebtedness or having any interest in the securily described herein
to extend the time of payment of sny pact or ali of the indebtedness secured hereby. Such sgreement shall mot in any way
reiease of impair the lien hereof but shzll extead the lien hereof as against the title of all parties having any interest i said
security, which interest is subject to said lien.

9. That the Mortgagor will, oo demand, reimburse Mortgagee for any expense, including Attorney's fees, incurred
in connadion with any suit or proccedings to which the Mortgrgee may be made a party by reason of this wmortgage; and
the sum of such expense shall become & part of the debt secured hereby snd shall bear interest st the rate of eight percent
{£9%) pes snnam. -
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10. That the 1 e Mortgagee for any of the s shall in no event
be construed as & w; o H‘@@},}mmﬁo ‘ atire indebredness

due on breach of an ¥ bar or abridge Mortgagee's right to exercise such time thereafter o¢

=t NOT OFFICIAL!
mortg?ée xt:fcsd: N , be not pu‘?acqu or if default umﬂm £ :‘:::f:;f n:; ct::

enan; or agreement b« contzmedt (I QW welult 1o the detriment of the use and
enjoyment of the said property, or if the Mortgagor :hall make an assignment for the benefit of his creditors, or if s receiver
be appointed for the Mortgagor or his property, or if the Mortgagor files any petition or institutes any proceedings under

the National Bankruptcy Act, th he hap one «© f such ¢ whole indebtedness secured
hereby shall at the ion of the Mostgagee become immediately due and payablc, all without any notice or demand
whatscever.

12. Mortgagor agrees that in'event of foreclosure he will pay as a part of the mottgage debt 2 ressonable attorney fee
for Mortgagee's attorney and also expenses of title seatch and abstracting necessary for such foreclosure, and that oa suit
being filed the court shall at eace ‘without /otice appoint & receiver to teke charge of the mortgaged property.

13. In addition to the note or obligation above m;quoncd this mortgage is intended to secure any and all fu-
ture loans or indebtcdness owed or to be owed by the, maztg&gop to the mortgagee. The obligation of the mortgagee

to make further or = advances or re- advanccs *sh Hbe »ptqu‘ w:th the mortgagee.
l < ._ X / >’
The covenants, s nts, and coaditions bcra-o. sha]l be - bmdnng up0n the Mortgagor it , personal repre-
scatatives, successors, ns of the Mortgagor, an¢ shati-inure toithe benefit of the Moriy ts successors and
sssigns. Whenever us iar number shall mcludc the plun! the plunl the singulz ie of any gender
shall inciude all gend 2 Arean ">
‘ r_,f'.f*}_! m 'lt—“ Ve
IN WITNESS WHEREOF, the Mortgagor has hereunto set his hand and seal this e - day of
.,,,“.M....,..Ile.gg.mb.e:.;: ................. . A. D.19....62 INDU%IAL DISPOSAL, CORP,
: o < ri (' n :, \\s F{d—-
: o ‘ 4 ¢ By: ] L2« l i e 2. O R
3 \‘ ‘(’ - Ted, Peters,  President
H A S — R ,
4 "f)/:.'f :
Yy b T Attest: '
,g . e “.
T
':1': AT il vt i
;. STATE OF INDIANA
e couNTY OF.. 2% |
at
1 Marian F. Jones o Lake
ey Before me, o -~ & Notary Public in and for............. :
74 ard December
=3 County, Ind: this.__._..... l ........ —-day of A. D 19..... ..... E
= Ted Pat !_S;;ménd Jadk aJ_dbOskl,’ who as President and Vice President respg%\/ "B e
23 lndusinial. bisppsal Coxp,..-for and. on . behalf{ of said Corporation have executed ihis, ,
wE dovument and they are ]
PN personaily knowa to i, and known to me to be the persenS_. who._ 2X8._._. described in and who executed the fore- v
'; going mortzage, 2nd acknowledged the same t be their ,r voluntary act and deed for the uses and purposes

thersin mentiched. ch:rr the herein named.

- Tke ‘ / L/L/LW ﬁl%\w

.‘\ﬂ‘!ii ‘;,:"" ¥
- s N -~
\,;5'\ Al 3. Marian F. Jones
2 4 T SR ..'.__ .. )
S L K3 | : Notary in and for
My Sralttission *expires s = % Lalke- County, Indisne
L it TF-T
=N . . Y < - o
LTS = Tl - ST
- ._.1_?}3:-4,.,‘.&-_4;%—40--.«_?:1‘3- .
o c C e Ay -,_j ‘-f
i, Vb Ay ‘
N T » i

R. E. Kirscher
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