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THIS MORTG
ST
of the Ci{

(hereinafter with
CO]

a corporation org;:
(hereinafter with

WITNESSETI
principal sum

(¢ 1€,600.0(

incorporated herei;

and interest to be

ments of One
s 116.20

each month there
debtedness evide

in the County of

rators, ar

JANY (

tors, admin
IORTGAGE CC

under the
SSigns ¢

-ed and ex:s

SuUCCessors an ed the n

the mortgagor is justly

>r centum (

Documentis

NOTBFFSEA Ll

This Document is the property of
. made tghe J84ke Cour

{EN B. VANZO and CHARL
Hammond

R dleveiber!

S. VANZO, Husband
Lake

issigns called the mortg:

INDIZANA, IC.
ate c Ind

gagee),

>:d to the mortgagee for :
Sixteen Thousand Six Hundred and no/100----
), as evidenced by a certainy pmmwspry note of even date herewith,
reference, with interest frorx: uale at, tho tate of
‘7») per annufi of the unpaid balance ur

1t the office of ;i:omNIAL MGR""GA

e e - D eEp cuEe ey =D wED =

Ianuary

Seven and Or

GE COMPAN"
| : in Fort
ot at such otﬁer pla‘.c as_the ’holéet may desigr

ixteen and’ ?0’100

1g on the fust dwev Qf\ \
! and mteresv are ﬁuily paid, exc: th

AT’L TITLE'INS: €O

MUENICH CT.
AOND, INQIANA

. 1969 , between

d Wife
nd State of Indiana

ey borrowed in the
-------- Dollars

+ terms of which are

, the said principal
NDIANA, INC.

ndiana '
in monthly install-

''''''' Dollars
on the first day of
ent of the entire in-

Ddecember 1999.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in considerztion of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the foliowing described lands and premises, situated and being in the
of Hammond

in the County of

City

and State of Indiana, to wit:

The South 8 feet of Lot 10, all of Lot 11 and
the North 7 feet of Lot
in the City of Hammond,
in Plat Book 20 page 16
of Lake County,Indiana.

12 in Block 4 in Forestdale
as per plat thereof,
in the Office of the Recorder

recorded

inciuding all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditamenis 2nd Appirienances and all cther rights thereunto belonging. or in anywise now or hereafter appertaining,
ard the reversion and reversicns, remainder and remainders, rents, issues, and profits thereof, and ail plumbing,

healing and lighting fixtures,
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an?d equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGA(:OR FURTHER COVENANTS AS FOLLOWS.

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an-amount equal to one or more-
monthly payments on the principal that are next due on the note, on the f;r<t dav of any month prior to maturity;

‘ provided, however, th thirty (30) days
‘ prior to prepayment; ¢ ¢ B the event the debt ispaid ] and at that time-

- it is insured under th. ¢ m&ﬂf m urance premium -
4 charge of one per cer .nhe original principal amount thereof, except that i« all the adjusted

premium exceed the a N m Q‘E Ih t bl rtgage had con-
=z tinued to be insured h tion to the Sec-
. | retary of Housing and m on account of mo:tga insurance. Lo
‘ 2. That, in orde $J2QGuuaent & soargnenﬁypgﬁ wortgagee, together.
N : with, and in addition to = monthl fhereby, oo the first day of each
- | in additi mﬁmggsﬁmgf Retoiae! | o

month until the said n is fully pai

. {a} An amount suf ent to provide the holder hereof with funds to pay the next mortgage insurance premium if this in- - , s o
: strument and { note securcd hereby sre insured, or a month!y charge (in li*uv of 2 mortgage irance premium) if SRR - '-;"'
they are held by the Secre ‘ousin rvelor follows: o S
(I) If and s« ng as .d note of even date and this instrument . .insured or are reinsured ler the provisions o . ' g~
of the N nal Housing Act, an smount sufficient accumuleic in the hands of holder one (1) month prior ey
to its du ate the 1al mortgage insurance premium, in order Lo provide sush der w funds to pay such :
premium he Secretars Jousing and Urban Development, pursuant to _ 1al Hous: Act, as amended,
and appl le Regulations reunder; : ~ - B
() If and sc¢ 1g as said note rven date and this instrument arc held by - Secretary of H ing and Urban De- =~ - =
velopmet » mouthly charge (in lieu o mortgage surance premium) which shall be i a amount equal to B
one-twell (1/12) ] (%) per centum of the a ' tanding nt}ée due on the te computed with- h #
out takin ito accoun linquencies or preapayments; SR 4
{b) A sum equsl to ground rents, if any, next due, plus the premiums that will next become due an« .ysble on poliéiea L * s
of fire and othe 1zard insurance covering the mortgsiged ptoperty, plus taxes and assessments ¢ | due on the mort- SR N
gaged property ( s estimated by the mortgagee)iless ) all sumsi@iready paid therefor divided b number of months ) f % )
to elapse befo: nonth prior to the date wham,siich grourd feris, premiums, taxes and 2 “ments will become
: delinquent, suc 2 > be held by mortgageeiin trust to pay said_ground rents, premiums, s | special assess- s
€ ments; and . - R N L .
» {c} All payments 5 the two precedingysubsections-of this paragraph and all i ¢ made under the g
5 note secured h 131 sdded together~and the sggregate /amount thereof sha! - ie. mortgagor each
( B month in a sing o “pplied by the mortgagee to the following items in Of : R ' gt
‘ (D) premium 3 ontract of iusur@nce withl the Secretary .of v Development, or -
monthly q age insuranie premiu J), &x'the case ma: 5 S IR
(II) ground r N wsments fire dad dther hazard insus o N R
(III) interest . S : L e
(IV) amortizs ¥ : T
Any deficiency in the amount of such.aggregate monthly payment shan unless made good by the morigagor prior to R | e
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that ' '
- any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
.  charge®® of .20 cents (.-  ¢) (not to exceed two ceants (2¢)) for each dollar ($1) so overdue, for the purpose
’ of defraying the expense incident to handling the delinquent payment.
x 3. That if the total of the payments made by the mortgagor under (5} of paragraph 2 precedmg shall exceed the
' ‘amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
i as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the Lk
[ mortgagor. - If, however, the monthly payments made by the 'mortgagor under (b) of paragraph 2 preceding shall not . e
' be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the - X
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary 'to muke
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre- )
_ miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
¢ of ‘the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in 3
R computing the eamount of such indebtedness, credit to the account of the mortgagor all payments made under the R -
’ ' provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of = = = &~

Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of ¢6) = . -F
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub--
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated undc - /5) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall ptoperly adjust any payments which shall .
have been made under (a} of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or mumcxpal charges, fmes or ?
impositions, for whick provision has not beert made hereinbefore, and in default thereof the mortgagee may pay Lhe IR -
same; and that he will promptly deliver the official receipts therefor to the said mortgagee. : S o B
' S. That he will take reasonable care of the mortgaged premises, and the buﬂdmgs thereon, and will’ maxntam R ‘
the same in as gocd repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste and do no act which would unduly impair or deptecxate the value of the
. propertty as secunty v

‘ 6. That he will keep the 1mprovements now existing or hereafter erected on the mortgaged property, insured as
may be renuired from time to time by the mortgagee against loss by fire and other hazards, casualties and contm-'
oL ge1cies in ;uch amounts and for such periods as may be required by mortgagee, and will pay. promptly, when ‘
%77 . dune, any preiniums on such insurance for payment of which provision has not been made hereinbefore. All insur- *~ . .. B
CEEM8 oot U ance shall be carried in companies approved by mortgagee und the policies and renewals thereof shall be held by -
S mortgagee end bave aitached thereto ioss payable clauses in favor of and in form acceptable to the mortgagee. In "=
event of loss mortgagor lel give immediate notice by mail to mortgagee, and mortgagee may make proof of loss xf L e e
;v not made promptly by mortgagor, aud each insurance company concened‘xs hereby authorized and directed to'make .
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pavmrent for such I gag gag ¥ the insurance pro-
ceeds, or any part 2 Dg\¢ mm:iﬁ X " the indebtedness

hereby secured or t o répair of t eﬁ d: ev © f this mortgage or
other transfer of ti i t t thg ingde e hereby, all right,
title and interest c 4 Jmmiﬂﬂrr;[lmhAm\ » the purchaser or

grantee.

7. That in case proccediBBR® mgumxgxgeth&pimpemmoﬁ arily expended for the
continuation of the abstract of txtt t Ilgk ig; dﬁigéifﬁ }F' with interest thereon at the rate
set forth in the note secured hereby, ome & par f} secure thxs mortgage and shall be collect-

ible as such.

8. That if default be mad the pe t - of th stallments led for in paragraph 2 hereof for
taxes, assessments, fire and other hazardginsuranceypand morigage insurance, orgingthe event of the failure of the
morigagor to keep the buildings on said premises and those to be erected on d premises, or improvements there-
on, in good repair, d morig ~'may pay such taxes, assessments, mortgage and hazamd insurance, make such
repairs as in its discretion it ma; am necessary properly io preserve the pioperty’ and any sums so paid shall

be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until p:

9. That should the proce the loan made by the w -¢ to the mortgagor, the repayment of which is
hereby secured. or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy, in whele @iiinNpdrt, any prior lien or encumbrance upon said premises
above described. or part thereof, then the moAztpgee saaléhb= subrogated to any additional security held by
the holder of such lien ncumbrance.

10. That shoul defzault be made in thejpaymentiof-the ifistzliments provided i graph 2 hereof, or
in the performance tt ~ovenant in this mortgage orin the note secured he: e same is payable
or the time of perf« 5 ived, as above provided, theu all the remaind f 1id principal sums
with all arrearages ] sums payable pmasuant 6 the provisions here the option of said
mortgagee, become and the mowgagee|shall have the righ is mortgage, any-
thing nereinbefore Kained to the contfary notwithetanding, exercise said op-
tion shall not const X oid

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of s receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
* during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be

appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indetted
ne<s dve or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
"of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No szle of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate 1o release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person. firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said iien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
rred without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing

its priority over any such junior lien.
14.- That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

asufficient to pav the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deticiency judgment.

-
-

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for

insurance under the National Housing Act within : *from the date hereof (written statement of any officer
of the Department of Héusing and Urban Development or authorized agent of the Secretary of Housing and Urban
Develupinent dated subsequent to the .. ~time from the date of this mortgage, declining to insure said

note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
noie meay. at its opiion, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the Naticnal Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the saie or occupancy of the mortgaged property on the basis of race, coior, or
creed. Upon any violation of this undertzking. the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

it is specifically agreed that itime is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held tc be an abandocment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or i the note secured hereby, is not required to be

ziven. All sum= pzyabie herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees,
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S " EDWARD L. BRIX,
. My commisHon éxpires January 13,1972
o L .( [ At
This form may be used as the security instru-
- ment in connection with mortgages to be insured
; under Sections 203 and 222, and in connection
- with ‘‘individual mortgages’ to be insured under
§ Sectiocas 213, 220, 221, 233, 809 and 810 of the
i National Housing Act.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, a the singular num-

ber sha!i include ti a i Bﬁ?}iffﬁ?ﬁfyfg h < »nders.
IN WITNESS W ) ttgagor et_their x¢ nd seal S
wis 28¢h < NOFSFIT !

P
0.\ g

This Document is t .
the Lake Coun :

M&/wb ‘(3 //
"HARLEN VANZO

The form of this instrume 1s prepared by the Office of the General the Department of Housing
and Urban Develepment, and the material in the blank space in the form was insertéd by or under the direction of

Leonard Miepokoj, of Colonial Mortgage Co.

STATE OF INDIAN

COUNTY OF LAl

Before me, tt ¢ sned, - Pt , an official
of . Lake County of the-Stste of-lndiana o:f_- this 28th day
of Novemberx ', personally appedredt ~Stephen B. Vanzo %6 ene S.

»u, &; QOVERNMENT FRINTING OFFICE ; {848 D - 33]-790




