i

L y

o oo

e Ay
i %
L. w
FAE
FO

& 3
., &
= -
o

o %

>
S N . SR > N . Lo
- T

= %r.‘\ £ Lr ,:' A A bv-a:,.:r&..r«_.f—‘.,, L e e :'Aj:;é}%:«;;ig%}:‘;;' w’w,-».&mh; ST e i LR ad,ﬁ»‘&«&w@_-mm~ . ’1.“‘5.,'-'-I.L«’.“'Af‘.zlfil-‘»-
I : : /&\‘; 5 —- .‘ ‘ A | g
fabé‘/xfmz;;;7;L-J%9LD Calumet Securities Corpn .
' ‘Lo, 50390 o : o | | o

v, Form 26-6312 (}jome ‘Loan) - ' ) o . ‘._‘ » - | INDIANA

( tonal. Snetior 1310, Tile 5 U.SE © LAKE COUNTY 7 STLEC GoaEsKY o
Acceptnble  to  Federal Naticonal SN TSR S AT b P R I (/338 me . .
Mourtgage Associatio . -

/ , Dmhtﬂh

Tris Mor ,f the !g £ 2 € , A_‘ D. 19 69 ,
between C tf-m th o %
. oo guigDecument is the pro B&%’éﬂ’

- | the Lake County Recorder! . -
of the City , Gary in the county _
of Lake - . , and State of Indiana (herem or called Mortgagor)
and LUM=T SECURIZEES CORPORATION
a corporation organized &nd existing under the laws of the State [of Indiana
(hereinafter ealled Mortgag : .
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WirnesseTH :. That whereas the Mortgagor is justly lindebted to the iortgagee for - ney borrowed in the""

principal sum of TWENT' ONETHOUSAND ~IVE HUNDREDUATY ‘NO/l( e R Dolla.rs'*'».
($21,5C0.00 ), as e ced by a certain promissery notefof even date herewith, the terms: of which are
incorporated herein by reference, with interest from date at the rate of Seven and one—-Y f per centum

( 7% ) per sonimion the unpaid balance ungils ,D‘M tne Sald pnncxpal and- interest to payable at the oﬁicef,,
of  CALUMET SuSURITIES CORP“RATI N

in Gery, Indizna or at’ such ofher place as the holder m# designate_in wrltmg |
delivered or ma ) Mortgagor, in monmly mstallment§'ot ONE 'HUNDRED F1p1 ND 50/100 - = =
Dollars (£150, commencing offithe first-day of - January , and’ continuing.on
the first day of h 'reafter until“the principal 2ad mterest are fully p  that, if not sooner.
paid, the final p rentire mdebtedness evxdunued t,Lereby shaU e e on the first'day of
November . T H\ ‘ o -
Now, TrE! (§ g of the premises, and

for the purpose of securing the payment of the money aforesaid and interest thereon according to-the tenor and:
effzct of the said promissory note, ahove mentioned, and also to secure the faithful performance of all the covenants,.
condition§, stipulations and agrecments herein contained, does by these presents mortgage and warrant unto the :

Mortgagee, all of the following-described - propert), SItuated inthe = City : | -
of Gary in the county of % Lake S , " and
State of Indiana, to wit: -

ts 1 and 2, Block 2, Henry A. Boorse's F‘Lrst Addition to

Ivanhoe, in the City of Gary, s shown in Plau Book 2, page R L
42, in Lake County, Indiera. : - . T
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The Marteswor covenants and ag ees that so lohg as this mort"agc and the sai id rcte serureq h‘::\-:)j -

are grard tced »(:"'Jc; the piovisicia o the Servicemen's Resdjustment At of 15+ ¢ at ama, ided. b:- it
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the morigaded oreperty on the basis of race color o1 creed. Upca any -violation of tiut uwmilertoking, this |

monzazcs may, at its cption, declere the unpaid ba ]a’»c; of the debt secured hereby rnmcdtaae.y dua-"

and pay able.

i -

,\

together with all buildings or improvements now or hereaftcr thereon and -the hereditanients and- appurbena.nocs'

and all other rights thereunto belonging, or in anywise appertaining, and the reversions, rem&mders and the rents,
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rents, issues, and proﬁts until -default hereunder); all fixtures now .or_hereafter attached to or uscd in connex,mon,'-f‘_';f
¢ with the premises; and .in addmon thereto-the following descnbed household apphanoes, which are, .and.-shall'be
‘.~deemed Lo be, ﬁxn.res :md a part of the 1ealty and are 8 porhon of. tbe secunt,y for. the mdebtednees herun menhor.cd
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NOT OFFICIAL! o
' This Document is the property of
the Lake County Recérder! . PR

" TeE MoORTGAGOR FURTHER Covnmm’ra that:

. 4 .Y

1. He ia the owner of said premises i or such other estate as is stated herein

2. He will pay the indebtedness as provided in said noté€ and\this mortgage. Privilege is reserved to prepay at
any time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
installment, or one hundred d . ($100.00), whichever i= less. )

3. He will pny to the Mortgacee, as trustee, (under the terms of this trust as hereinafter stated) together
with, and in addition to, theimonthly payments under (he'terms of the note secured hereby, on the first day of
each month until the said u fully paid: |

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and paysble
on policies of fire and other hazard insuranaa eovering the mortgaged property, plus taxes and assessments

next di he mortgaged property (ail-as estiniated by the Mortgagee, and vhich the Mortgagor is
notified s all sums already paid therefor divided by the number of months= tg se before one month
prior t jate when such ground rents, premiuins,-taxes and assessment become delinquent,
such s ~ held by Mortgageeiin trust—to. pay said ground rents, 3, taxes, and special

{b) The aggr unts payable pizrsuw;t o) ‘subparagrapﬁ (a) af on the note secured
hereby § la navment each month to he phi g items in the order
stated:

() ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(11) inierest on the note secured hereby; and
(1) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
centum (4%,) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” sheli
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

expenses secured thereby.

4. 1f the total of the payinents made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payvments. actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to-be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable. then the Morigagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice fromn the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in Lomputmg the amount of such
indebtedness, eredit to the account of the Mortgagor any credit balance xcmmnmg under the provisions of (a)
of paragraph 3 hereof.” If there shull be a defauit under any of the provisions of this mortgage resulting in a
public sale of the premises covered he'ebv or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall upply, at the time of the commencement of such proceedings or at the time the
property is otherwise aceived, the amount then remaining to credit of Mortgagor under (2) of paragraph 3
preceding as a credit on the (Ziurest acerued and unpaid and the balance to the pr incipal thexrremammg unpaid
on suid note. ‘

5 He will pay all taxes, assessments, water rates and other governmental or mimicipal charges, fines or imposi-
tious, except when payment for all such items hae theretofore been made under (a) of paragraph 3 hereof and in
defauly thercof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefar to said

}u&)l’fg&be&

6. He will not cont pemﬁt or suffer waste, impairment, or deterioration of said property or any part
therecd, and in the cvent oi the‘failure of the Mortgagor to keep the buildings and other improvements now

.or hereaftor on ssid premises in good repair, the Mortgagee may make such repairs as may reasonably bs
deemed necessary for *he proper preservation thereof and the sum so paid shall bear interest from date at the.

rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shsall be
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7. He will continuously meaintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time require, on fhp improvements now or hprpaftm' on said premises, and except when

payment for all e will pay prompt-
ly when due an vu ﬁ 1& 1e. All insurance
shall be carried ﬁm Hﬁ shand s f shall be held by
Mortgagee and ble to the Mort-
gagee. In ever @ﬁﬁiéﬂi AL’ 1 Mortgagee may

make proof of 1 a JdB promptly by ortgagor, and each Insurance comp: ncerned 1s hereby
authorized and o] o lmeds el Dagymnen g femandh dessdigec W d of to Mortgagor and
Mortgagee joint!s i the insurance proceeds, or any part t ereof pplied Mortgagee at its op-
tion either to the reduction otil u]dnﬂi{ ; l?z toration or repair of the property
damaged. In evont of foreclosure of this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
insurance policies then in hall ¢ irche antee.

8. In case |[proceedings to foreclose this mortgagc are instituted, any sums necessarily expended for the
continuation of the abstract itle to the above-described real estate, togetherdwith interest thereon at the
rate provided for :n the principal indebtedness, shall become a part of the debt secured this mortgage and
shall be collectible as sucl

9. Upon the request of 'the Mortgagee, the Mortgagor shall executé'and deliver a supplemental note or
notes for the sum aor sums advanced by the \1ortgageé fos the alteration, modernization, improvement, main-

tenance, or repair of said premises, for taxes oRo3s RN Ggainst the same and for any other purpose author-
izcd hereunder. Said note or notes shall bp secured hereby en a parity with and dlly as if the advance
evidenced there ere included in the notg-8rst described ¥B6ve. Said supplemental » or notes shall bear
interest at the wided for in the prmcnpa] indebtedness-and shall be pavab sproximately equal
monthly payme "l period as may De azreed upon by the creditor and det ling to agree on the
maturity, the 5 Or sums so- advanceg with interest ther : yrovided for in the
principal indebt : and pavaHe AL (S ‘days &ft,e A ditor. In no event
shall the matur i ultimate matunty '0f the note £ ]

10. If th: proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is herebv
securvd, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
lien or encunibrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
perforinance of any other covenant in thi: mortgage or in the note secured hereby, when the same is payable or the
timue of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagec,
becoms immediately pd.uxhlv and the Mortgagee shall have the right to foreciuse this mortgage, any thing hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclese this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above deseribed, collect suy rental, acerued, or to accrue, whether in moncey or kind, for the use or
oacupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive tne reuts, income und profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
tuereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period aliowed
by law for the redemption frem any sale ordered in said cause, and said receiver may be appointed irrespective of
the vaiue of the mortgaged property or its adequacy to sccure or discharge the indebtedness due or to become due
or the sotveney of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold -the mortgaged premises with or without process of
1w end collect the rents and profits therefrom, applving the same to the charges acd payments due under the
conrlitions of the mortgage =o long as a default shall continue, and such taking posscssion shall in 1o way waive the
right of the Mortgagee to fereclose this mortgage because of a default.

13. No sale of the preinises herchy mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate (o release, dischurge, modify, change or affect the originai liability of the Mortgagor herein either in whole
or in part, nor shall the full foree and effect of this instrument be altered thereby.

14. Auny person, firin or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the maid lien subject to the rights of the Mortgagee Lerein to extend the maturity of the indebtedniess hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing ity priority
aver any such juxaior lien.

15. Inthe event the property pledged by this instrurnent is sold under foreclosure and the proceeds are insufficient
2 pay the total indebtedness evidenced and secured by this instrument the Mortgagee wilt be entitled te a deficiency
3 ‘.mgme.u..
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Notice of the exercise of any optlon granted to the Mortgagee herein, or in the note secured hereby, is not

required to be | hie d appraisement laws
and with reason °
Document 1S |

If the in« @ ~d hereby be guaranteed or insured unde nited States Code,
such Title anc NOT .TFF EIAE& A govern the rights,
duties and lial et °01 o iments executed in
connection wi ¥ eb e ss which are incopgistent with sal Titi lations are hereby
amended to confos .n rh%s ocumen (i: € p I’Op T

’ 7
The covenants herein cont‘gllx}e% sk.ﬂ%gdgnqgmef‘&?xﬁo v(aln rée shall inure the respective heirs,

executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
include the plurg!, the plura! the singular, t { any gender shall include all genders, and the term “Mortgagee”
shall include an) payee of thepindcbtedness,herebygsecu or any transferce tnercol whet by operation of law
or otherwise.

I Wrirness WHEREOF, the said Mortgagor has hereunto set their  hand s and sealS this
+th day of Novemberi/ iy, ,1969
v \ ~W¢JC
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This netninent was prepared by R. G, JONES of CALUMET SECURITIES CORPORAT ON

- VICE PRESIDENT 561 Brosdway, Gary, Indizna

FTATE OF (5DIANVA)

B IR 88:

COUNTY O JAL4

) - ﬁ(:-."".. ’.x..‘; N [
Bl iR ’:.,'".""‘f” rsigned, Peggy Oram . an official

G L T SRS County of the State of Indiana, on this 26th

day o ~-='§""L~:I' , 19 €9 | personally appeared ROBERT L. NICECLS 4ND CL:UDIA NICKHOLS,

HUSBAKND AND WIFE and

zmi;n’o‘:vlm*fgg:-d glre" executior of the foregoing mortgage.

Witness my hand and officiul seal the day and vear last shove written.

. “y
’
S VA
(Bignature) 77T

NOTARY PUBLIC

My comunission expires

1/17/72
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