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A.D. 19 69 , between

- st
,'ﬂ&.m‘ww‘-~m-.-,

inc.

THIS M
J M e a C B rex( hus i wife)
of the i @: ty'Sof ' = , and State of Indiana
°
(hereinafter nd

=P IFoCu S I tHe Piopertyof =
W WHITE, MORTGAGE €O., IN
%he fake (founf CR&(e:ogder!

a corporation organized and existing under the laws o tate of indiana

(hereinafter h its successors and assigns called the mortgagee),

WITNESSETH: athwheseas ithelmorfgagor is justiynindebted to ‘Hélmortpagee money borrowed in the
principal ¢ of Seventeen Thousand Seven Hundred and no/ 100 «-««=«====pollars
{8 ]7, 70 00 2s evideaced a certain promissory note o herewith, the terms of which are
incorporated herein by refes with interest from e at the rate of seven and one-half

per centum ( 7-1/2 %) par annum on the unpaid balance ur paid, the said principal
and interest be pavable at the office of

wW. E. ki MORTGACGE CO., | »rtage ,

indi a , or at such'other place as the holder may designate in writing, in monthly install-
ments of One Hundred Twent 2. and 90/100=c==<~-cc-csececacaas=Dollars
(s 123.9¢ ), commencing on 7 0 January , 19 70 'and on the first day of

¥

each month tha; paid, except that the 21 payment of the entire in-

debtedness n thereby, if not soofit se. and payable on the first of December, 1999
NOW, T mE THIS INDENT ‘That the mortg >ration of the premises,

and for the ~curing the paym ioresaid and interes cording to the tenor and

effect of the xy note, above i also to sec: h rmance of all the cove-

GNMENTS SEE DOC. NOS. #4091% & #U40920 & #10921

nants, coadl agreements ntained, does t1 rtgage and warrant unto i :
'\.3 the mortgage & d City -
i? of (aT-111 {1 SRR E"] i e Counity Ot LGREC aill otdte G lndiana, to wit: 3
X
] >
ﬁ .f”c
%3 s
4 The East 30 feet of Lot 17, and the West 15 feet of :
r lct 18, Biock 1, 0ak Grove, in the City of Hammond, as
4 shown in Piat Book 20, page 7, in Lake County, Indiana
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5 u'.tc]udmg ail buiidings and improvements thereon {or that may hereafter be erected thereon); together with the here-
:;;’ ditaments and appurtenances and alf cther rights thereunto belonging, or in anywise now or hereafter appertaining,
,: anc tne reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, ,
;{:. heating and lighting fixtures, and equipment now or hereufter atteched to or used ir connection with said premises, %
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1. That Bﬁe mentias: - nd that he is the owner of

said premist Priviiege is res erved to pay the debt in 5 1ount equal to one or more
monthiy pay 1y month prior to maturity;
provided, hc N@TfﬁEF I‘(:;IAL!n 3 n at least thirty (30) days
prior to prep provided further that in the event the debt is paxd i full » maturity and at that time
it is insured @ Tlﬂs Bwumm@lgcthe e gee an insurance premium
charge of one ger céntum (1) of the ongma. principal am , xcept th n_no event shall the adjusted
premium exceed the aggregﬁh Q)GO ty B ve been payable if the mortgage had con-
tinued to be insured until matunty, such pavment to be applxed by the mortgagee u its obligation to the Sec-
retary of Housing and Urbar Development on account of mortgage insurance.

2. That, in order ully t sec! this mor will pay to the mortgagee, together
with, and in| addition to gthe monthly payments under th€ térns of the note secured hereby, on the first day of each
month until the said note is fully paid, the following sums:

fa) An unt sufi ta provide th older nereof with funds to p mortgs insurance premium if this in-

strus t and the nc ~ured her are ins: i, or a ¢ thly c ge& (inglieu of : brtgage insurance premium) if
they held by the Secretury of Housing and Urban Devel 1ent, as follows:

I and so long as id note « »ven date 'd this trumen: e insured or ar ‘insured under the provisions

" the N nal ising Act, amount s ier accumuliate in the hands he holder one (1} month prior

its due the annual mc age insuranc nium, in or "~ to provide suc older with funds to pay such

emium to the Secretary of Hcusing and Urban Development, pursuant to the Nat al Housing Act, as amended,
id appliceble Regulations there..ndetr,\ ST

(1) and so long as said note of eveﬂ dme an*‘! this instrument are held by the Se airy of Housing and Urban De-
>ment, @ monthly charge (in} Nawlol o mcriguge insurance premium) whi shall be in an amount equal to
) ~ifth (1/12) of one-half ¥ per centum of the average outstanding bel 2 > on the note computed with-

¢ > ipto account delmaua.m.xe'- or prepaynent.,,

{L) A su 1 > ground rents, if ahy aext-due, plus the premiums that wil? t due and payable on policies
of fi b ard insurance covering . the mortgaged property, plus tr £ ments next due on the mort-
gage N >stimated by the mortgagee) less alY'sums already j ded by the number of months
to el e 1th prior to Ehg daie‘when such ground rents 28 1d assessments will become
delin > = held by mortgege 8 ir trust to pay said ¢ Xsl . taxes, and special assess-
ment sy 1 :'-.'L-:_-.l'-, N o

{c} All br WO precedihpg subsections of yaiehts to Be made under the
note B & -paid by the mortgagor each

onth in a single payment to be applicd by the mortgagee to the {ollowing items in the order set forth:

(I) premium churges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the cese may be;
(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(I11) interest on the note secured hereby; and
(V) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shzll, unless made good by the mortgagor pricr to
the dJue dute of the next such payment, constitute an event of default under this mortgage deed. In the event that
any paymLm shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “‘late
charge’ o ;;‘ O cents 2 ¢) (not to exceed two cents (2¢)) for each dollar (§1) so overdue, for the purpose
e expense incident to handling the definquent payment.

of de fra,m"

3. That if the total of the payments made by the mortgagor under /b) of paragraph 2 preceding shail exceed the
amount of payments actually made by the morigagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents. taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and pavable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or befcre the dste when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due: If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount af such indebtedness, credit to the account of the mortgagor all paymenrnts made under the
provisions of jay of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
tousing and Uiban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of parugraph 2 hercof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise aftér default, the mort-
gagec shall epply, at the time of the commencement of such proceedings or at the time the property is otherwise
ecquired. the bzlosnce then remaining in the funds sccumulated under’(b’) of paragraph'2 precedimg as a credit against
the amount of principal then remaining unpaid undar said note, and shall properly adjust any payments which shall
hove been made under <o) of said patagraph. '

4. That he will pay all taxes, asSsessments, water rates and other governmental or municipal charges, fines or
i.'nf‘osi{ions, for which provision has not been made hereinbefore, and in default théreof the mortgagee may pay the
same; and that hc v.x'z prOrnm;y delncr 'he offxcxal receipts therefor to the said mortgagee.

5. That he will tuke reasonable cate of ‘he vnor*gaged premises, and the buiidings thereon, and will maintain
the same in 25 good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value cf the
property as security. Tt g -

6. That he wiii keep the Baprovemenis now existing or hereafter erected on the mortgaged property, insuted as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such emounts and for such periods as may be required by ‘mortgagee, and will pay promptly, when
due, any piemiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in comgpanies appzoved by morigagee and the policies and renewals thereof shall be heid by
mortgagee and have attached thereto loss payable clauses in faver of and in formm acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by moitgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this moitgage or

AR R

other transfer of title to the morteaged property in extinguishment of the indebtedness secured hereby, ail righst.
title and inte pass to the purchaser or
grantee.

o
> Tha e JDOCHIMENE 1S, sy expended for the
continuation ¢ * 7 ftd e i estate., 3¢ erest thereon at the rate

ible as such.

8. That if dsfou JEBMEGIE R BEIFEREMTEASHILE ROGsReFEE @ d-0 o in paragraph 2 hereof for
taxes, assessments, fire ani: therghazgrd igsurance andsB:\rt age i&ura'ce, or in rent of the failure of the
mortgagor to keepthe buildi Gn gm' Q‘}Jﬂ% gée(ica Q&m said premises, or improvements there-

cn, in good repaif, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such

REL. R

repairs as in discretion it may d SSary properiv to preserve ithe property 1 any sums so paid shall
be & further lien on such pieniises uadeithisgmeitgage, pays forthwith, with interest at the rate set forth in the
note secured hereby u paid. ‘

G. That shoulde the ~eeds of the !ozn made the mortzagee the mortgagor, the repayment of which is
hereby secured, or any part ~of, or any amount d out or advanced by the mortgagee, be used directly or in-
directly to payv off, discharge, satisfy, in whole or in part, any pi lien or encumbrance upon said premises
above descrit or ¢ part thereof, then the mortgapgee sh be subrogated to any ditional security held by

ihe holder of such lien ¢ nbrance.

‘i o
il

10. That wuld any default be made in the payment of the installments provided for in paragraph 2 hereof, or
in the performance of any other covenant in thig ;hio.r,,r,g'e_a'ge or in the note secured hereby, when the same is payable

ot the time of performance has arrived, as abgvgiprovigedothen all the remainder of the aforesaid principal sums
with all arrearags f interest, and sumsigayable pursuastiio the provisions her 1, at the option of said
mortpagee, be immediately payable,_-ébd the-mortgaged-shall have the right o ose this .mortgage, any-
thing hereinb 1 id note containged to the contrary notwithstanding d ure to exercise said op-
tion shall not - iver of the ri”ght to exercise the same at any o t

11. That dings to foreclose this mortgage be instituted, the ay apply for‘the appoint- i
meat of a rec ror hereby ‘€oistnisisaithe appoint : there has been any de- ;
fault in the p » conditions of this mortgage) d ereby authorized to take L.
possession of > 3 hether in money or kind,

for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any purt thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final dec:iee in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortpagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the tents and profits therefrom, applying the same to the
chargé;;'&fnd_ pafnients due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing pussession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sule of the premises hereby mortgaged and no forbearance on:the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
o1 tn part.

13. That any persor, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lier subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herebyse-

cured without obizining the consent of the holder of said junior lien and without the lien of this mortgage losing ¥
its pricrity over any such junior lien. .. .
14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient 5 pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment., -
15. The mortgagor further agrees that should this mortgage and the note securcd hereby not be eligibie for
instrance under the National Housing Act within 90 days from the date hereof (written statement of any officer

of the Depzsrimeat of Housing and Utban Pevelcpment or authorized agent of the Secretary of Housing and Utban

Development dated subseguent to the 90 aaystime from jthe date of this mortgage, declining to insure said ¢
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the Lolder of the '
rote may, at 11z option, declare all sums secured hereby immediately due ard pavable. : i

16, The morigepot covenants and agrees that so long as this mortgage znd the said note secured hereby are
wisured under the provisions of the National Housing Act, he will not execute ¢r file for record anv instrument
which impas.s @ restriction upon the cale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon way vielation of this underteking, the mortgagee may. at its option, declare the unpaid balance of
:bt secured pereby immediately due and payable. ' _

it is specificaily agreed that time is of the escence of this contract and that the wajver of any options, or
obiigations secured hereby, shall not at any time thereafter e held to be an abandonment of such rights. Notice
of the exarcise of any option granted te the morigagee hetein, or in the note secured hereby, is not required to be
miven. Al sums payable herein shall be without relief from valuation and appraisement laws and with reasonabje

slicrney’s feas.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the re'spe.t‘:tive
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular aum-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS W Tl T has | their hand $ and seal $
this t .
%‘r/b—c <
oore
the Lake County Recorder'
The form of this instriment 'was p he Office of the Gene: sel of the Department of Housing
and Urban Development, 1 the materiai 1n the biank cein the form was inserted by or under the direction of
W, £, Whit
STATE OF INDIANA,
ss:
COUNTY OF .ake
- Before  me, the undersxgned Kenngth, C. Rudd , , an official
X o} . *L&Ei ' County of the Staie” of\Ifdiana, on this 2}4t day
| of Novembe ‘9 69 , personally app\.a'ed James-.W. Moore and Constance B. Moore
ST EEAB (nirsband and wife) and
‘f ack:xow‘le’d d ? U of the foregoing mortgage. :
- Wu’ness m official seal the day and year-iast ~bove written.
;':'._-‘.'—7;.»'./1';...' i".“ | i ‘:__/ - ’ .
.‘)?,:’v !‘_" ":‘?‘L»;‘.\ “’,“ w - 2 j; . {—‘ZA
LI - 7
My commission expires 6/27/70
3
.
This form may be used as the security instru- o
ment in connection with mortgages to be insured ) '
. unoer Sections-.203 and 2‘.2 and in connection
with “‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
Netional Housing Act.
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