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3920 REAL ESTATE PURCHASE CONTRACT

i. PARTIES and UATE: .

AR THIS AGREEMENT, made ard eatevéd into in Lake Count: Indiana, this

r{-tki day X! ‘emoer , 1% 59 = by andibetween IJAKE D 'Y TRUST COMPANY.

-

as Trustee M No. 1497  hereinafter referred to 1nd
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"Trust Company is made a part hereof.
{

ot

HARRY i hereinaft 1 s Purchaser,

WITNESSETH: cTace mm e -
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2. DESCRIPTION: ‘ A

C R s ,¥~L1
e i b4 {- .
e, for the con-
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sideration and upon the conditions hereinafter stated, the\following descrilied real

~ -

ARV

estate, to-wit:

Lots 6 through 10, Block 2, as marked and laid down on the
't recorded plat of Midwestern Rezl Estate Compeny's Third Addition
to Gary, in Lake County, Indisne. .
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© 71 is expressly understood and agreed by and beiween the parties .

nereto, anything herein te the contrary notwithstanding, that each

: and all of the representations; covenants, undertakings and sgree-
. - mznts herein made on the part of the Trustee while in form purporting
I t0 be the representations, covenants, undertakings and agreements of
llg‘ . ABpid Trustee are nevertheless each and every one of them, made and

A1
/

o fintended not as personal representations, covenants, undertakings and
Szt qgagreements by the Trustee or for the purpose or with the intemtion of
SRR _ bindineg said Trustee personally bul are made snd iptended for t+ra
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.  purgoes of binaling only wont portion of the irvast priperty sypeoifi-
| cally described herein, and this instrument is executed zand delivered
R by said Trustee not in its own right, but sclely in the exercise of
s the powers conferred upon it as such Trustee; and that no perscnal
4 liability or persomal responsibility is assumed by nor shall at any
L, time be asserted or enforceable against the Trust Company, on account
3 | of this instrument or on account of any representation, covenant,
fE undertaking or agreement of the said Trustee in this instiument s
- contained, either expressed or implied, =21l such perscnal liability, e
if any, being expressly waived and released. 3
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3. - CONSIDERATION:
The ] zcer promises and agrees ‘6 ypay to szid Selle: um of

FOURTEEN ND FIVE HUNDRGE @8-« Dollar 90.00 ),

together witl h rincinal.

. irdr‘ﬁ time to X npaid, at the
rate of Fix per cent ( & 9, per annum, with attorney fees and without relief

from valuation and appraisement laws.
4. DOWN PAYMENT and MONTHLY PAYMENTS:

Purchacer agrees to pay the purchase price in the following manner, to-wit:

The sum of ONE THOUSAND FIVE HUNDRED--- pollars (§ 1, 500. 00

), contempo-

raneously with the execution of this contract, the receipt of which is hereby acknow-

ledged, and thereafter to pay the sum of ONE HUNDRED TWENTY-SIX & 87/10pollars

($ 126.87 ), each calendar month beginning on the 18t day of DPecember

19 69

and payable on the same day of sach month thereafter until the remaining

balance of said purchase price, interest and other charges, as hereinafter set {orih,
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balance of thb Jrchaseﬂ[e:Laket@(jmtylﬂecmer f such payments shall

be applied in reduction of the principal of said purchase price.

5. TAXES, SPE ASS S an "RANC.

Purchaser assumes and agrees to pay any and all taxes, assessments and
: installments of asses: 1ts due and payable on and after te hercof. Purchaser
( agrees to procure and maintain policies of insurance in a8 good insurance company,
acceptable to Seller, | covering the premises for fire and extended coverage, in an
amount not less than t! apaid balance of ti ract. uch policy policies shall
be made pay=ble to the Seller and to the Purchaser as their interests may appear.

- Such policy policies, together with proofif payment of premiums therefor, shall
be delivered and held by Seller. Jhe detuzlfpayment of taxes, asscssments and

hadta s £ iol e sw'adadi ot s Eogh> SRl
o a!«',’j T

insurance shall be made as fOllOW_S:
(a) ° wwrchaser agrees—to pay, in addition to the pa e otherwise
provided he: es, assessments and iustallments of ‘ .8 and insurance -
as the same )T due and payabie. Ia the event th { hall fail to
make such = Seller may Py he and in the - :r shall here-
after pay an 5 1its, installthents of asecsss rance, the
. Seller shall £ g 78 the purchase

price to be payable by Purchaser on the same terms, interest and conditions as the
basic purchase price, or (2) to declare the contract in default as hereinafter provided.
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TR 6. PLACE of PAYMENT:
| ;_ All payments shall be made to Seller at Mercantile National Bank of Hammond,
3-1 5235 Hohmasn Avenues, :
: g Bamn.ond, Indiana, 46325,0r at such other place as Seller may at any time designate. ;
o E
SR 7. PREPAYMENT: E
| E
\.‘Qéf;} The Purchaser shall have the right at any time to pay, in additicn to the - = i
S8 specifiedmonthly payments, any amount of money on the purchase price. When the I
‘ _;  i unpaid balance of the contract equals the amount of the then existing mortgage or
’;g mortgages on said real estate, the Seller, at his option, may deliver to Purchaser p«
S a warranty deed and evidence of title, subject to said mortgage or mortgages, which o
LA Purchaser shall assume and agree to pay. It is further agreed that at such time as £
. ';:, the unpaid balance of this contract has been reduced to a sum at which Purchaser
‘«_j;zi can obtain o rGrigage, on Whith Yue iulo:icsl vale and the pnenthly payroents ars pot. V
2 more than in this contract, and in an amount equal to the unpaid balance of this Jon- - :
JEPEe MY tract, the Purchaser shall apply for and obtain a morigage loan and pay to Seller the %
: .,} unpaid balance of this contract. -
Sire ;:;5
j’: 8. CONVEYANCE and EVIDENCE OF TITLE: 8-
B :}; Seller agrees upon completion of the payment of the total purchase price and g::
LS T compliance with all of the terms aund conditions of this contract to convey the real ,E
s 'j estate hereinabove described to Purchaser by a good and sufficient warranty deed, H
L ES subject to the terms, covenants, restrictions and limitations, if any, as to the use
w«u&';‘?g’ and enjcyment of said real estate contained in all prior plats of record or deeds :
1S . :
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10t less than the amount of t

purchase price certifie

n of the real from

3 cont ct.

rchaser certifies that helhadiseen and examined the r

9. POSSESSIO!

The Purchase: 211 have possess
) Wexacxs ol the date ef t
10. REPRESENTA TIONS:

The .
improvement:

which it now
hereto, and
warranties,
taining to sa
employee, s
or by the Se
sentaticns o

. 9 3.

hereon and agrees that'he 14 Diirchasing the same i

This agreement cons

titutes the entire cont: 4

>eller is not liable™zr hotnd iniZhy manner by cxp

sties, promises, statements, representaticns

cstate, made T furnis
ther person’rerres
M warrantiés;

11. LITIGATION:

hed by any real Lz
efting or purporii
guaranties. pic

1y fault, act

ne time of the
ler's option, a

to the date of

1d after

Il estate and

e condition in
:tween the parties
or implied
ormation per-
r, agent,
esent the Seller,
ments, repre-

in,

If Seller is during the term of this contract involved in any litigation whatso-
ever regarding the real estate on account of any fault, act or omission of Purchaser, s
all costs and expenses of Seller actually expended, including a reasonable attorney I

fee, shall be paid to said Seller by Purchaser on demand, or, at Seller's option, shall
become as so much additional purchase price and be payable on the same terms,

interest and conditions as the basic purchase price.

12. ALTERATIONS:

Purchaser shall havetgg right to make any alterations, improvements or
additions upon or to the said real estate or the improvements thereon-Ni¥FFF<FrOeE
R0 i ORI E ARNEXE I RIUN JVOHPHROEHIKBEIRF® Any alterations, improvements or
additions made upon said real estate by Purchaser shall be inade at his own expense
and without any liability on the part of Seller or againat the real estate.
alteration, improvement or addition made upon the real estate by Purchasers shall
become a part of the real estate, and in the event of forfeiture of this contract shall
remain the property of Seller without any liability on the part of Seller to make any

payment therefor.

13, REPAIRS:

Farchasa-

thereon

14. MECHANIC'S LIENS:

The Purchaser shall have no right to suffer, permit or create any mechanic's
liens or other charges against said real estate or the improvements thereon. If,
during the term of this contract, any liens are placed or claimed against the real
estate, the Seller shall have the right at his option to procure a release thersfor, -
and any money expended by Seller for the release of such lien, or alleged lien, shall
be paid to Seller by Purchaser, on demand, or at Seller's option, shall become as -

-

agrrag it kean any imprevements on the veal estate in godd repair
during the terin i thie coniraci «nd z2rees '
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(2) The Purchaser shall have no right to transfer, scll, assign or
encumber t real estate, this contract, or any interest therein without the express

written consent of & firs obta:

(b), The Secller shall have the right to place, keep/and renew a mortgage

or mortgages on said 1 estate during the term of thi act, provided that such

mortgage or mortgages =hall at no time exceed the unpaid balance of this contract.
(c) -1ier sha!!l have th t4 without notice to Purchaser, to

transfer and convey the real estate or any interest therein, subject this contract,

and to assign this contract, and thereu}‘:on Purchaser shall, after notice of such convey
ance and assignment, look to such. *&sugnee w‘xd transferee for the coriveyance of said
real estate = further perfom‘nance of the ,;erms, covenants and conditions of

> ) |—-f‘
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this contra«
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16. TIM e L
{ ' , _',"" e -_t' ‘\:,-.' L
J | | »
Tim N under thm cohtract is of the ept that Seller
shall have : p t n notice by

Purchase. of objections to title.

17. ADDITIONAL COVENANTS:

vt 2~ LANGRS ALY 65 RAIOA MAI i e

(a) Real estate taxes accruing to the date of this contract shall bs
paid by the Seller at the time that they become due and owing, and the Purchaser

y shall pay 211 taxes accruing after the date of this contract. .

: (b) It is understood and agreed that the property is being operzted

: as 2 non-coaforming use, and the Purchaser ghall be able to continue said non- & }

‘v . . . ).

B¢ conforming use for the storege and repair of carnival equipmaent. £

: £

: 5.
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¥ 18. DEFAULT AND FORFEITURE: ¥

3 T

5 £ .
2 In case of failure of the Purchaser to make any of the payments as they become £
= due, or any part thereof, or perform any of Purchaser's covenants, this contract shail, g B
i at the option of the Seller, be forfeited and terminated and all payments heretofore _ .~1~2’
S made, shall be retained by the Seller as rent for the use of s2id promizes, aud Selier - E;;f:f

- #hall mave the vight to re-cnler and take possession of the premises aforesaid, or f"y '

. the Seller may sue and recover all of said purchase money which, at the option of the ?g;

: Seller, shall become immediately due and pavable. All sums payable hereunder are e~
e payable with attorney fees, without relief from vaiuation or appraisement laws. The :;;,
o failure or omission of the Seller to enforce his rights upon any breach of the terms or o
~¢ conditions of this agreement shall not bar or abridge his rights upon any subsequent 5

B default. Lo

:*"4-.3:'.1'.“::'
'-_:2‘:'.'.;
Before the Seller shzll take any legal action to cancel this contract, he shall £
first serve on the Purchaser written notice of the default complained of by United f‘
States mail, addrecsed to the Purchaser at the above premises, and the Purchaser i:g*ﬁ\ .
L
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provided, how m; Q%!ﬂﬁﬁs I]’ ” ia?lﬁx ti[gl ;c the Purchaser's §
default in payment of any monies agreed to be %e [:; erein.
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Purcha:=cr shall pay and be liable to the Seller for the reasonable value of the

RE. rental of the premises from the date of termination of this agreement, by default or
otherwise, to the dat hat possession shall = returned thhe llex
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19. SINGULAR and PLURAL:

; All promises, covenznts and agreemeants herein made are joini and several,

§ znd any reference herein to a party in the singulzr ghall be also understood to cover

= and refer to the plural:

P 20. INTEREST on DEFAULT: ;

- .
-

L In the e t any default ixithe payment' st any sum du 73 this contract, 3

the Purchaser S pay interest at the rate of eight per o per annum on

the unpaid bal: n the date of detanlt until s2id delinquen paid or until
a forfeiture is

RORLAN St Ayl it
"

21. HEIRS,

The covenants and agreements herein contained shall be binding upon the heirs,
executors, administrators and assigns of the parties hereto.

~ IN WITNESS WHEREOF, the parties have hereunto subscribed their names
ay and year above written.

-'f LAKE'COUNTY TRUST COMPANY, M%,}/[
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This instrument prepared by MATTHEW P, DOGAN, Attorney-at-Law T
626 West Ridge Road R . 2
Gary, Indiana e
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My Commission expires.

‘ Witness my hand and seal this __ ;7°
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