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FIRST STATE SAVINGS AND LOAN ASSOCIATION mﬁ

Ty K
Lot 12 in Bé)-Oakes Estheslmk@(:(ﬂu el{claolt&n!f s Trecor« in P1t Book 38
Page 37, in the Office of the Recorder of Lake County, Indiana. Hou 7 o4 PH b5
AND AN J MICERRD
\ -:CORDER

together with all bt ngs, improv ‘s, fixtures appurtenances now herea ated and,c rected therecn, including
apparatus, equipment, fixtures orjarticles, whether in single units or centrally controlled, used to ply heat, air~onditioning,
water, light, power, refrigeration, ventilation, or otherwise, and any other things r or hereafter therein or thereor the furnish-

ing of which by ors to lessees customa or appropriate, including dow shades, storm doors and windows,
attached floor cove 1S, SCI door nd windows, venetian ! dsy 1 ioor be awnings, stove nd water heaters (all of
which are declared e a pa: . real estate whether phys! tached thereto or not); and also together with all ease-

iralents and the rents, issues and proiits of said premises which are unereby pledged, assigned, transferred and set over unto the
ortgagee. ef

This mortgage i: ziven to secure the payment of a. dot¢\and thelperformance of the obligations rein contained, executed
and delivered concux 'y herewith by the Mortgagar.to the Mortgagee in the sum of
Twenty One Thousand and no/100 —— _ "7HOLLARS (4. 21,000.03
which note, togeth h orest thereon as theiein provided is payable in monthly i of
One Hundred ¥ive and 19/100= - LLARS (s 155.19
commencing on the N\ January Ot , 19 L d n the first day of each
month thereafter u nd interest are fuily paidy except that, if nof )0 al payment on the entire
indebtedness evidel ) fue and paysable/’an\the first day of . v , 19 94
This mortgage W3 ‘ i ts 1 is made a part of this

mortgage contract :
THE MORTGAGOR COVENANTS:

1. To pay immediately when due and payable all general taxes, special taxes, special assessments and other taxes and
charges against said property, including those heretofore due (the monthly payment provided by said note in anticipation of
gch ftaxes and charges to be applied thereto), and to furnish the Mortgagee, upon request, with the originz! or duplicate receipts

erefor.

. 2. To keep the improvements now or hereafter situated upon said premises insured against loss or wamage, by fire, lightning,
windstorm and/or fire and extended coverage and such other hazards, and including hazards not now contemplated, as the Mort-

gafge may reasonably require to be insured against, under policies providing for payment by the insurance companies of moneys -
suftfi

cient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, in such
companies, through such agents or brokers, and in such form as shall be satisfactory to the Mortgagee. Such insurance policies,
including additional and renewal policies shall be delivered to and kept by the Mortgagee, and shall contain a clause satisfactory
to the Mortgagee making them payable to the Mortgagee as its interest may appear.

3. To promptly repair, restore or rebuild any buildings and improvements now or hereafter on the premises which may
become damaged or destroyed; to keep said premises in good condition and repair, and free from any mecharic’s or other lien
or claim of lien not expressly subordinated to the lien hereof; not to suffer or permit any unlawful use of or any nuisance to exist
on said preperty nor to diminish nor impair its value by any act or omission to act; to comply with all requirements of law with
respect to the mortgaged premises and the use thereof.

4. That if the Mortgagor shall procure contracts of insurance upon his life and disability insurance for loss of time by
accidental injury or sickness, or either such contract, making the Mortgagee assignee thereunder, the Mortgagee may pay the
premiums for such insurance and add said payments to the principai indebtedness secured by this mortgage, to be repaid by
adding a sum equal to 1/12 of the estimated yearly premium thereof to the monthly payments herein.

5. That in the case of failure to perform any of the covenants herein, the Mortgagee may do on the Mortgagor's trehalf
everything so convenanted; that the Morigazee may also do auy act it may deem necessary to protect the licn hereof; that the
Mortgazor will repay upon dewand auy moneys paid or disbursed by the Mortgagee for any of the above purposes and such
moneys together with interest thereon at the rate provided in said note shall become so much additional indebtedness hereby
secured znd may be included in any decree foreclosing this mortgage and to be paid out of the rents or proceeds of sale of said
premises if not otherwise paid; that it shall not be obligatory upon the Mortgagee to inquire into the validity of any lien, en-
cumbrance, or ciaim in advancing moneys as above authorized, but nothing herein contained shall be construed as requiring the
Mortgagee to advance any moneys for any purpose nor to do any act hereunder; and that Morigagee shall not incur any personal
liability because of anything it may do or omit to do hereunder.

6. If any default be made in the payment of the installments provided foz herein, or in the performance of any other
covenant in this mortgage or in the note secured hereby, when the same is pavable or the time of performance has arrived, as
above provided, or upon the institution of any legal proceeding to enforce a mortgage or other lien upon the mortgaged prop-
erty, or if a petition 1n bankrupicy shall be fued by or azainst the Mortgagor cr if the Mortgagor shall in anr wny he =Jjudccd
insclvent or shali make an assignment for the bLenefit of croditors, or i there shaii emist any tren or encambrance on ke
Dliiteagiad ieut =3ialz supernior 10 the lien of this mortgege, or if said morigaged property shall be levied upon by virtue of any
exccution, atlachment or other writ, or shall come into the possession of or be ordered sold by the officer of any coury, or if the
Mortgagor shall abanden the mortgaged property, then the entire indebtedness secured nereby shall, at the option of the Mortgagee,
beconie and be immediately due and payable, without notice or demand, and thereupon the Mortgagee shall be entitled to the
immediate possession of said mortgaged property and to the rents, issues, income and profits therefrom, with or without fore-
closure or other proceedings, and shall also be entitled to collect said indebtedness, to foreclose this mortgage and to enforce any
of its rights hereunder, by proper legal or equitable proceedings. It is understood and agreed that the Mortgagor shall pay ail
costs and attorney’s fees incurred or paid by the Mortgagee in any suit in which it may be plaintiff or defendant by reason of
being a party to this mortgage. In any suit or proceeding to foreciosc this morigage, or to enforce or protect the Mortzagee's
m%hts hereunder, the Mortgagee in addition to any other remedy, and regardless of the value of the mortgaged property or ti
solvency or msnivency of the Mortgagors, shall be entitled to the appointment of a receiver, to take possession of and protect
said property and collect the rents and income, and apply the same as provided by law.

7. To pledge and deposit with the Mortgagee hercin a complete abstract of title ard,or title insurance policies to said
described property, which said abstract of title and/or title insurance policies shall be heid by the Mortgagee, its successors or
assi until said indebtedness is fully paid and in case of foreciosure of this mortgage and nc redemption being made there from
by the owner of said property, said abstract of title and/or title insurance policies together with all hazard insurance policies shall
become the ahsclute property of the Mortgagee, ils successor a nd assigns.

8. No failure on the part of the Mortgagee Lo exercise ary of its rights bereunder for defaults or breaches of covenants shail
be construed to prejudice its ;réihts in the event of any other or subsequent default or breach of covenants and no delay on the
part of the Mortgagee in exercising any of such rights shall be construed to preclude it from the exercise thereof at any time
during the continuance of any such default or breach of covenants, and the Mortgagee may enforce any one or more remedies
hereunder successively or concurrently at its option. ’

9. The Mortgagee at its opticn may extend the time for the payment of said indebtedness, or reduce the payment thereon,
or accept a renewal note or notes therefor, without the consent of any junior lien holder, and without the consent of the Mort-
gagor if the Mortgagor has parted with the title to said property, ard any such extension, reduction or renewal shall not release
the Mortgagor or any endorser or guarantor from liability for such indebtedness, or affect the priority of this mortgage over
any junior lien, cr impair the security hereof in any manner whatsoever.
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10. This mortgage shall secure such additional advances in a sum not to exceed $ which the

Mortgagee at its option may make to ihe Mortgagor. Upon the request of the Mortgagee the Mortgagor shall execute and deliver
& supplemental note or notes for the sum or sums advanced by the Mortgagee. Said note or notes shall be secured hereby on a
parity with and as fully as if the advance evidenced thereby were included in the note first described above.

11. Said mortgaged premises shall not be sold or transferred without the written consent of the Mertgagee, and no contract
or agreement shall be entered intc by the Mortgagors whereby any one may acquire the right to a lien, mortgage or other encum-

brance upon the mort

12. The covenan:
tors, administrators, |
number shall include °
thall include any paye

IN WITNESS WH

JA 3]

st d, and the benetits and_ adwai s respective heirs, execu-

L& S tét& yer used, the .sinzular

\d the term “Mortgagee

-r ss hereby secured or any transferee thereof 13 on of law or otherwise.

,, MQTOQ,FEIGIAL. venber 1,68

This Document is the property of

the Lake County Rem 0@[ W

LUD }. YARDS
- — CAROL A YA 4
STATE OF INDIANA G
COUNTY OF LAKF :
Before me, the undersigne » Wotary Publie in and for s cou and St o thie th day of
Novembe 18 69 , personally appeared the within named
LUD J, YARDS AND CAROL A. YARDS, husbandiand ife ] )
who_, acknowledved th € 'tion of the foregoing (xcal’ estate mo-'t-fagn
“I’Xeteby certxfy 1 q ot an officer of the Mortigagee: -
p Wxt!gea.d Iny-. bam fi cagl - j,(
a -\ o~
Hy commissxun expx \ VR P /
I :' June 5, Yo otary Publie
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