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& suspoentkmxor r2nized and existing under the laws of” the United States of America
(hereinafter with its successors and assigns called the mortgagee),

goriis justlysindebted to themortgagee for money borrowed

WITNESSE1T That whereas the mor
' No/100~-=—-+taeaec-==Dollars

in the principal sum of-~-=--=-Twelve Thousand Four Hundred a

RV 1 v BN A S s i o8I0 v AR

($12,400,00 s evidenced by a certain promisscry note of even date herewith, the terms
-, of which are incorporated he by refercnce, with interest from date at thefrate of Seven and
= One-Half per centum 3 % ) per annum on the unpaid balance until paid, the
g - seid principal and interestto be payable at the office of | LAKE/MORTGAGE COMPANY, INC,
& : in Gary ’
§ Indiana , or at such other place as the holder may designate in writing, _ %r‘xﬂ:&' install-
fg ments of «~=e e~ cmmca e e e e ---Bighty-Six;and , 80/ 100---------—---- » @t -Dollars
2 ($86.80 ), commencing on$heirst{dayiof January 70 , and on the
= first day of each month thereafter until theSpfiricipaliaivd”ititerest are fully paid, €xcept that the final
payment of the ive indebtedness ev1denCAd fhereby, i1ty uo’f sooner paid, shall be and payable on
the first day of *emb &F , 19
« Now, THE! 19 INDENTURE W!TNESQ‘FTH' That' the mortgagor deration of the
* premises, and se of securing ‘the paymgnt of the mon af interest thereon
§ according to th t of the said prommssﬂry note, abov I 30 to secure the
i faithful perforn: \ d 1 contained, does
,1 by these preserics, [iortgage ana warlrdiiv uiito uie mortgagee, a1l wiC LUOWiE described lands and
premises, situated and being in the City of East Gary in the
: County of 1lake and State of Indiana, to wit:
| Lots 23 &nd 24 in Block S in Park Ridge Addition to
4‘;‘% ) East Gary, as per plat thereof, recorded in Plat Book
=2 12, page 27, in the Office of the Recorder of Lake
L County, Indiana,
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including all buildings and improvements thereon (or that may hereafter be erected ihereon) ; together
with the hereditaments and appurtenances aund all other rights thereunto belonging, or in anywise now
or hereafter appertaining, and the reversion and reversions, remainder and remainders, rents, is3ues,

and profits thereof, and all plumbing, heating and lighting fixtures, and eqmpment now or hereafter
attached to or used in connection with said premises, B 3 .
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AND THE MORTGAGOR FURTHER COVENANTS AS FoLLOWS:

1. That he
qual o one or .Rddﬁﬁiéﬁf
of any month p rovided, howeve t wri otlc\ ¥
privilege is give N ﬁ)%{ i [a
the debt is paid aturity andat d' 1%

equal to one or

1s insure
National Housii ﬁ éﬁlﬂ i? m one per centum
(1¢2) of the origir Jlmcma amount there excep; %g ﬂm k@\ [ﬁ "?‘ﬁ justed premium

exceed the aggregate amount Eelgakeh@@ul@ R)e)é(? éieh pavable if the mortgage had
ent*to be applied

continued to be instirea until maturity; such paym y the mortgagee upon its obligation
to the Federal Housing Commissioner on account of mortgage insurance.

2. That, in order mor M to prot curity this mort; will pa
together with, a in addition the menth!y paymer urnd the termsgofyt note
the first day of cach month until the said note is fu paid, the following sun

(a) An amount sufficient'to provide the holder hereof with funds to"pay the ne

ance premium if,t nstrument and the note secured hereby are iustired,
(in | of a mortgage insurance premius if they arve held by the Feder:
sioner, as follows:

nd that he is the
or in an amount
on the first day
to exercise such
that in the event
-ovisions of the

o the mortgagee,
cured hereby, on

mortgage insur-
. monthly charge
fousing Commis-

() f and : saud note even duate istrement are insured or arc reinsured under the
Rrovmox s of the Nationa! Housing Act, an amount sufficient to accumula 'n the hands of the
older one (1) month prior to its due date the annual mortgage insurance emiam, in order to

Commissioner, pur-

provide such holder with funds to ;a}, such premium to the Federal Housi
ereunder; or

suant to the National Housingceaet Josiaménded, and applicable Regulation:

(11 :nd so long as said note oflevcu ‘d;\e and/Kis instrument are held by t} ¢deral Housing Com-
sioner, a monthly chavrgeyfdndieu of a mctigape insurance premium) - v'shall be in an amount
Y to one-twelfth (1.) ofgne-half (13) perfcentum of the averag:s ing balance due on

. < a computed withou takingl-into-account delinquencies or pre I
(by A sum D ground rentsiif any,;next, due, plus the premiums ’ill next become
due . b policies of ‘Areland other hazard insurance nortgaged prop-

erty, and assessmenteinext-due_on the mortgaged o as estimated by
the 1 S sums already paid | therefor divic ‘ r of months to
elap:s nth prior to the'date when such gro iums, taxes and
asse: A % rust to pay said

ground rents, premiums, taxes, and special assessments; and
(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments
to be made under the note securc? hereby shall be added together and the aggregate amount
thereof shall be paid by the mortgagor each month in a single payment to be applied by the
mortgagee to the following items in the order set forth:
(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or menthly
charge (in licu of mortgage insurance premium), as the case may be;
(11} ground rents, taxes, special assessments, fire and other hazard insurance premiurmns;
(111) interest on the note secured hereby; and
(1v) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage deed. In the event that anv payment shall become overdue for a period
in excess of firteen (15) days, the mortgagor agrees to pay a “late charge” of Co
cents ( 2¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defra; ing the expense incident to handling the delinquent payment.

That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding
shall exceed the amount of payments actually made by the mortgagee for ground rents, taxes or assess-
ments or insuronce premiuins, as the case may be, such excess shall be credited by the mortgagee on
subseguent payments to e made by the maorigagor. If, however, the monthly payments made by the
mortgagor under (b) of paragraph 2 preceding shall not be sufficent to pay ground rents, taxes and
assessrnenis and insurance premiums, as the case may be, when the same shall become due and payable,
then the mortgagor shall pay to the mortgagee any amount necessary to make up the deficieney on orv
betore the date when pavment of such ground rents, taxes, assessments or insurance premiums shall be
due. I at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of
the note secured herevy, full payment of the entire indebtedness represented thereby, the mortgagee
shail, in computing the amount of such indebtedness, eredit to the account of the mortgagor 2ii payments
made under the provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated
W eAar 16 the Fode:al Housing Oominissioner, and aay baiahwce remaning in the_funds acovicumie!
under the provisions of {(4) r\f paragraph 2 herecf. 1f there shall be a8 default under any cf the pre
visions of this mortgage resulting in a public sale of the premises covered hereby or if the mnortgagee
acquires the property otherwise afier default, the movtgagee shall apply, at the time of the commeance-
ment of sucn proceedings or at the time the praperty is vtherwise acguired, the balance then reivaining ia
the funds accurmulated under (b) of paragraph 2 preceding as a credit against the amount of principal
then remaining unpaid under said note, and shall properly adjust &ny pavments which shail have been
made under (2) of sard paragraph.

4. That he will pax all taxes, assessments, water rates and cther governmental or municipal charges,
fines or imposzitions, for which provision has not been made heveinbefore, and in defauit thereof ihe
morigagee may pay the same; and that he will-promptly deliver the official receipts therefor te the said
mortgagee,

That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will
maintain the same in as good repair and cendit:on as at the original date of this mortgage, ordinary depre-
ciation excepted; and that he wiil commit or permit no waste, and do no act which would unduly impair
or depreciate the value of the property as sccurity.

. 6. That he will keep the 1mprovpmunts now existing or hereafter erected on the mortgaged property,

insured as may be required from time to time by *he mortgagee against loss by fire and other hazards,
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casualties and con
will pay promptly
been made hereinl
policies and renew
in favor of and in
notice by mail to
snd each insuranc
directly to_mortga;/
part thereof, may
Rereby secured or
mortgage or other
secured hereby, al
force shall pass to
- 7. That in ¢
expended for the ¢
interest thereon af
by this morigage
8. That if def
hereof for taxes, ¢
of the failure of th
premises, or impr
mortgage and hazai
preserve the prope
payable forthwith,
: 9. That shoul
which is hereby se
used directly or i1
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to any additional
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the restoration or repair of the property damaged. In event of f

ansfer of title to the mort d preperty in exti himent of
ght, title_and interest.of the guortgagos and te any. insurance
i purchaser or grantee.
proceedings to foreclose this mortgage are instituted, any

tinuation ‘he abstract of title the above-des -al esta
e rate set forth in the note secured hereby, shall hecome a part o
| shal! be collectible as such.

it be made'in the payment of any the installments provided fo
'ssments, fire and other hazard insurance, and mortgage insuranc

r1ortgagor to keep the buildings on said premises and those to b
ments thereon, in good repaik¥ saydimortgagee may pay such ta
isurance, make such repaivs.asiniatédiscretion it may deem ne
1 any sums so paid shail.be a furthertdien on such premises
h rest at the rate gat. forth-in-the note secured hereby until
¥ ~ds of the loan-made by the mortgagee to the mortgas
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nroceeds, or any
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closure of this
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olicies then in

ns necessarily
together with
1e debt secured

n paragraph 2
or in the event
rected on said
3, assessments,

sary properly to

this mortgage,

» repayment of
mortgagee, be
lien or encum-
be subrogated

- in paragraph
scured hereby,

when the same is payable or the time of performance has arrxved as above provided, then all the
remainder of the aforesaid principal sums with all arrearages of interest, and sums payable pursuant to
the provisions hereof, shall, at the option of said mortgagee. become immediately payable, and the mort-
gagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained
to the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver
of the right to exercise the same at any other time.
11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for
the appointment of a receiver (and the mortgagor hereby consents to the appointment of a receiver
if there has been any default in the performance of any of the conditions of this mortgage), and such
receiver is hereby authorized to take possession of the real estate above described, collect any rental,

accrued or to accrue, whether in money or kind, fo

- the use or occupancy of said premises by any per-

son, firm or corporation. or may let or lease said premises or any part thereof, receive the rents, income
and protits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for

the benefit of the mortgagee,

pending the final decree in said procecdings, and during any period allowed

by law for the roedemption from any sale ordered in said cause, and said receiver may be appointed irre-
spective of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness

due or to become due or the solvency of the mortgagors.

in the event of a default in any of the condi-

tions of this morigage the mertgagee is also expressly given the right to take possession of and hold the
mortgaged pumises with or wilhout process of law and collect tnie rents dnd profits therefrom, applying
the same to the charres and pacoment= Sun under the eon Litions of the morigage so long as a def'w it shall-
centinue, sad such takiayg possession shail in no way waive the right of the mortgagee to foreclose this

morigage because of a default,
12. No sale of the premises hereby mortgaged and no forbearuance on the part of the mortgagee or

its assigns and no extension of the time for the pavment of the debt hereby secured given by
its assigns shall operate to release, dischiarge, modify, change or affect the original liability of

gagee or

the mortgagor herein »ither in whole or in part.
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proceads are ingdfficient to pay the total indedtedness

firm or corporation taking =a

sergred wi t!\,J‘_ ohiain’

;f:“\-l'é T [ Tor ¥

- - ~y ¢ v~~v' .y
DAY SARANELS ¢5 SR XA '\.,-)r il

evidenced and Secured by

mortgagee will be entitled to a deficiency judgment.
15. The mavtgagor further agrees that shoulid this mortgage and the note secured herebv not be _

eligible for insurance uider the National Housing Act within g #5u:15

ne mort-

iunior mortgage, or other lien, upon said real

all take the ﬁaxd licn subject tc the r‘guts of the mortgagee herein to extend the matumtv of
' the consept AfF the holder of said junior lien arxd

D

—*
s e ~ oy

1ie ustr .ment is sold under fnrec?osure und the
this m"tru_mcnt. the

from the date hereof (written

statement ot any oflicer of the Federal Housing Admtnistration or authorized agent of the Federal

Bousing Comniissioner dated subsequent to the = -5 - |

{ime from the date of this mortgage, declin-

ing to insurc said note and this mortgage, being deemned conclusive proof of such ineligiblity), the mort-
gagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and

payable.

1€. The mortgagor covenants and agrees that so long as this mortgage and the said note secured
hereby are insured under the provisions of the National Housing Act, he will not execute or file for
record any instrument which imposes a restriction upun the sale or occupancy of the mortgaged prop-

erly on the basis of race, color, or creed. Upon any

violation of this undertaking, the mortgagee may,

at its option, declare the unpaid balance of the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any optmns,
or _obligations secured hezeb) shall not at any time thereafter be held to be an abandonment of 3ucn
rights. Notice of ithe exercise of aby cption granted to the mort gagee herein, or in the note secured

hereby, is not required 1o be given.
appraisement laws and with reasonable attorney’s fees. - .-
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The covenants herein contazined shall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, adminigtrators, successors an d assigms of the parties hereto. Whenever

used, the singu i I : I N ie of any gender

shall include al Document 1s
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The form ¢f this inst 'nt was prepared by the Office of th 1 Counsel of the Federal
Housing Administration, andythe material in the blank space in the m was inserted by or under the
direction of
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PREPARED BY: | :ICHARD LRSCHER, VICE PRESI  BANK OF INDIANA, NATIONAL ASSOCIATION
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bt STATE OF INDIANA,

COUNTY OF A I
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, Before me, arsigned, ' Susan M. Bristow , an official
of LAKE County of the State of Indiana, on this 3 day
N of November ersonally appearedindohrigWeiingram and L ram. husband
AEnd wire and
PR acknowledged ti e foregoing mortoage
: < Witness m; 3 %

S SR - s !
SR RPN TS I A4 YR = \-"-":.'v.~f"“:‘:
Tl el Susan”M. Bristow (Official title) Notary Public
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= —My commidsion expires s July 27, 1970
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This form may be used as the security
inutrument in eonnection with mortgages to

Ye insured under Sections 203 and 222, and
in connection with “individual mortgnies”

to be insured undsr Sections 213, 220, 22t,

P
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233, 809 and 810 of the National Housing
¥

Act.
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