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This Document is the property of
FOR YALUE RECE%%@ME@TRC@OP@@‘““E c£ lozne and advence-

aente by GARY HATIONAL BANK, GARY,; INDIANA, (hereinafter cslled the "Bank"), to

the undergigned, érncgE, Washburn and RogSalee G. Washburm, Husband and Wife,

the vndersigned, (I aafter czlled the oY, in order better to secure that

certaln indcbgedness of the Debtor tu'tWéUBsnk in the principal amount of $ 65,000.00

&8 evidenc Mortgage Note oéﬁéﬁébebéoéf%%ged February 11 19 69, payable as
therein pr ‘ the order éfséhe Bank,wizé interest on sz ncipal sum at
the rate o nd SRESEEIEN RIS ¢ 727 ) which said
e, AN AND oS

HMortgege K 3 that cégggiéﬁﬁgftqaae of 21 ven date,
recorded in the Office of the Recorder of Lake County, Indiana , on
the 13th day of February , 19 69, as Document No. 5027 ., in Mortgage
Record ., &t Page , on real estate described as follows, to-wit:

Lots Numbered One (1) and Two (2), in Block No. One (1), as marked
and laid down on the recorded plat of South Broadway Land Company'se
Thixd South Broadway Addition to Gary, in Lake County, Indiana
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which said real eetste is subject to written lesse between the Debtor as Lessor and

e 3

Piloneer National Title Insurance Company

88 Lessce, dated april 7 , 1965, for & term as thereby provided, DOES HEREBY
SELL, ASSIGN, TRANSFER AND SET OVER unto the Bank, and the Bank's successors and
assigns, &ll the rents, issues and profits hereafter to become due under and by
virtue of the leasing aforesaid now existing and any leasing berecafter msade of the
rezsl estate and premices described above, whether written or verbal, lncluwding any

letting of, or agreement for the uese of or occupancy of, any part of said real
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hful ce the Debtor of a
is the property of -

described above
rfor erms and

()Cﬂlgll

ity for gaid lNote.

security inter-

tobe effected hereby . LhAeVDebtor agreées to.and with e Bank as follow:c
t this 2ssignment, til released by the Bank in writing, shall cover
future :eg, whether wriiten or rbal ny letting of, or any
2ement for B use . or occupancy , any part of the real estate

:ribe? abov includiag the improvements thereon or hereafter placed
ceon,

: the Debtor will not assign the rent

estate and premises rovergd by this instrument,
"age now in existerceor hereafter made of said re

regf; nor wlll‘tne Debtor coJLect rents thareunde
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rent of the
ncel or amend
¢state or any
for a period
2n consent of

or any part of t
nor

1 advance thaﬂ dhi €y €30)1é2ys, without the ¢

>r will theZDébtor-conseatito the assipgnme iny lessees of
st in their Yeasss which wiYl relieve the »ility for the
o thereundar Jaid the performanc 4 and conditions
t and perfoxncd oy the les: 1e Debtor do
x evehy 4+ will vinluts ions under the
A 4 -or agrees that

it will keep and perform all acts and things on its part to be kept and
performed under said leases in order for s aid leases to be kept in full

force and effect.

virtue,
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3.

successors and assigns,

That the Debtor does hereby authorize and empower the Bank,

and the Bank's

or the legal holder of the Note aforesaid, in the

event of default by the Debtor in payment of the Note aforesaid or performar

of the Mortgage aforesald without notice to the Debtor,
issues and profits, now due or which may hereafter become due under

rents,

or by virtue of any leases,

to collect all of ti

whether written or verbal, or any letting of,

or agreement for the use cr occupancy of any part of the real estate coverec

by this instrument, and to take such action,

legal or equitable, as may be
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deemed necessary to enforce payment of such reats,

4. That any amcount received or collected by the Bank,
or assigns, by virtue of this agrecment,

purpocses,

issues and profits.

and the Bank's successor:

shall be applied for the following

but not naecessarily in the order named, priority and application

of such funds being within the sole discretion of the legal holder of the

Note aforesaid,

A.

5.

to-wit:

To the payment of all necessary expense2s for the operation, pro-
tection and preservation of the real estate described above,
including the ususl and customary fees for management services.

To the payment of taxes and assesso:znte levied and assessed agains:
g8ald real estate as said taxes and assescsments become due and pay-
able, and tc the payment of insurarce on sa3id real estate as the
gsame become due.

To the payment of the installinents of prinmcipal and interest on
the promissory note aforesaid as and when the same become due and
payable pursuant to the terms of said Note.

addition to the promissory
the Rank.

To the payment of any indebtedness in
note sforesaid owing by the Debdtor tc
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by :7c Bank, addcthe Beukls (s gadbgnh, or the legal holder of i
the promissory note secured hereby. - H
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BEFORE ME, the undersigned, a Notary Public in and for said County and State,
personally appeared Verne E, Washburn and Rosalee G, Washburn, husband and wife,

i3 and acknowledged that they executed the annexed and foregoing Assignment of Rentsg
Z under .lease as their free and voluntary act and deed, all for the uses and purposes
I R .)‘y .
% .19a5313‘3581gnment of Rents under Lease set forth.
. :'_Q - < :- . ) 'l// ;;.:;':'{“ -
= e ICDTLLLARES .: : i } ) ;
i Iy '&Q¢TGZTNE§S my hand and official seal this S5th day of November . 19692 , .
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X Notary Public L
2 Caroline Grummer ;_
& ission expires: March 15, 1573 3
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A This instrument prepared by: M.H.Schwartz, Ass't Cashier, Gary Natiomal Bank, -
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