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MORTGAGE

4

THIS MO --:'-.‘.'..“..‘. ....... '“'"r*
_Docullicntis T — )
of the ... ALY, MOTOFFJQIA .................... R

State of Indiana, }

< el Mergese ¥ the o
ARY NATIONAL BANK, GART: JHPIANA

hereinafter with its successors and assigns calied the mortgagee:

WITNESSETH: Tha as th rago riieNy! bted to ragee for money borrowed
in the principal sum of _IWELVE THOUSAND AND NO/100 eseee--coccc--sscer--coo---==  DOLLARS
($....12.000.00 ), as evidenced by \..On€._. principal promissory note§s) jbearing even date herewith, the
terms of which are incorporated hercin by reference, maturing as follov

Said Note in the amount +12,000.C calling monthly payments of $114.68 each;
the first of s:id monthly payments shall become due and payable on the 1st day of
January, 1970, and a like amount shall hefome/due and payable on the lst day of each
caiendar month reafter until and inc‘udtng ths>1st day of December, 1984; said
monthly paymen 11 be applied fisst in paymeutof interest at the rate of 8%

per annux on t. X ipal sum from time toc time regzaining unpaid and balance

over, if any, e spplied omn prim,ipal

together writh antor he-rate -0F = POE Tent f BRI HA Y R s
a.-z-.:xn.-zaa:-ea:aazsaz.—.-en-&c-.-srnzs:zz"t?-of-.-:s.-.s.-enasn nnnnﬂnnnﬂanar.-d'lnnnnu.unann restn .<,‘,..=-';’}£.

exch-ealendapecnncecorrnn-nn=-ca-hercaftor, and interest after maturity at the rate of Eight Per (ent

per annum until paid, said note being this day made, executed and delivered by
TONY HURTADC and HELEN HURTADO

to the order of Gary National Bank, payable at Gary National Bank, Gary, Indiana, all without reiicf
from valuation and appraisement laws and with attorney fees.

NOW THEREFORE, THIS INDENTURE WITNESSETH That the mortgagor, in consideration
of the premises and for the purpose of securing the payment of the money aforesaid and interest thereon
according to the tenor and effect of the said promissory note(s) above mentioned, and also to secure the
faithful performance of all the covenants, conditions, stipulations and agrcements herein contained, does

by these presents ]
MORTGAGE AND WARRANT

nrito ¢the mortgagee. all che followmg described lands :md prcmucs, sntuatcd and being in the -...--.9.’:.‘?2".,...-..-: :

of ... gff!.... ......................... , in the County of ..L‘k‘ ....................... , and State of Indiana, to-wit:

1ot 5 in Block 1 in Bungalow Heights, in the City of Gary, as ﬁet plat thereof, re-
corded in Plat Book 15 page 2, in the Office of the Recorder of Lake County, Indianc.
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including all bui of s thereon), together
with the heredit ", and all other 'ftf&j g r'in anywise now or
herefaftctrh appcfrt mmﬁéli , rents, issues, and
profits thercof, eating and_lightin res and cquimp r hereafter attached
N ORI CT AL -

MORTG R ein enants, agrees, gnd warrants that this is a prior lien upon said
premises. This Document is the property of

THIS MORTGAGE ﬁwclm(}mncy paymempoflaiichher indebecdness or liability of the

mortgagor to Gary(National Bank, Gary, Indiana, which may be existing at this time or created at any
time in the futur

Said note ing t}’ ady ldc, exXcC G aud d cred Y thc igag (’) rein to thc Ordcr Of
Gary National Bank, Gary, Indiana, payable at Gary National Bank, Gary, Indiana, all without relief from
valuation and appraisement Jaws and with attorney fees.

The mortgagors further covenant and agree that in order to more fully protect the

security of this Mortgag they will pay to the rtgagee together with and at the same
time and in addition,to the monthly payments under the terms of the Note secured hereby,
s sum equal to 1/12 of the annual taxes and special assessments and /12 of the annual

premiums for licies of fire and otbhéer thazatd insurance covering the mortgaged property.

&

MORTGAGOR HEREBY AGREES: To keep said premises in good repair; to neither commit nor suffer waste to be committed of
said premises; to keep the improvements now existing or hereafter erected on the mortgaged property insured, as may be requirad
from time to time by the mortgagee, againat loas by fire and other hazards, casualties, arnd contingenctes, in such amounts and for
such period as may be required by the mortgagee, in insurance companieas to be selected by the mortgagee and to maintain said In-
surance during the life of thia mortgage, said insurance policies to carry standard mortgage clauses in favor of mortgagee herein
and to be held and kept by said mortgagee herein as so0 much additional security; that he will pay all taxes and assessments that may
be levied or assessed upon or against said premises as the same shall becomme due and payable. Upon failure or refusal of the mort-
gagor herein to provide ard furnish sald Insurance to mortgagee herein, or to pay said taxes or assessments, mortgagor hereby ex-
pressly authorizes said mortgageo to procure s$aid insurance and/or to pay such taxes and assessments, and agrees that the sum or
sums of money advanced for such purpose shall become a part of the debt hereby secured and shall draw a like interest: that the
mortgagee may Day anY senior liens or encumbrances upon or against said real estate and that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a ltke interest; that upon the payment of such senior lien(s) or ea-
cumbrance(z) by =aid mortgagee, or in case mortgagee shall be compelled to pay any taxes or assessments, or to furnish insurance,
then and In elther or all of such cases, said mortgagee shall have the right, at its option, other clauses herein notwithstanding, to de-
clare the entire debt securad hereby due arnd payable forthwith, without notice or demand, and to proceed with the coliection thereof
by foreclosure of this mortgage or otherwise. Mortgagor further agrees that upon default of any of the covenants or conditinng herein
contained, cr If any part of the debt sercurzd hereby, either principal or interest, shall remain unpaid for thirty dayvs after maturity.
sald mortgagee may, at its option, declare the entire Jdebt secured heraby to be due and payable forthwith, without notice or demuna,
and proceed with the collecticn thereof either by foureclusure of this morigage or otherwise; provided, however, that the omission of
said mortgagee to 8o exercise said option shall not be construed as a waiver thereof and shall not preclude said mortgagee from exer-
cising same for any subsequent default, and nothing but a written contract of the mortgagee shall be a waiver of said optinen. Any
notice which might be required by and under the terms hereof is hereby expressly walved by and on the part of the mortgagor herein.

IT IS FURTHER AGREED generally that the mortgagee may at {ts election, advance and pay any fum of money that in Its iudig-

ment msay be necessary to perfect the title of saild mortgagsed premises in sald mortgagor or to preserve the security Ilutended in be .
given by this mortgage, and any and all sums of money so advanced and paid shall be and they are hereby made a part af tus wemes- ° - 77
gage debt and shall draw a like interest, and may at any time or times i succession, without notice, extend the time nf pavre=ai o P27 277 ..
fndebtedness hereby secured to any perscn oF personf then urder obligation to pay such indebtedness, or affected by the liom horedy -T2y
sréated, upon &#uch terms as mKy be agreed upon by the mortgagee and the party requesting the extension. The mortgagor exXprienly. - ’

agreas to pay the sums of monecy atove secured and mortgagee's collection charge and attorney fees without relisf from v::mu.,n

and appraisement laws.

THE MOETCAGOR FURTHER AGREES (o deliver to the mortgagee, contemporanacusiy hciewith, an abstraci of title to the praro- .
ise8 or 3 mcrtgage guarantee policy issued by & company to be approved by the mortgagcee, to be held by the mortgages untl! this
mortgage is fully satisfied and released: and in the event of any default in any of the conditions of this mortgage. the irortrazes
may at the expense of the mortgagor procure a continuation of eaid abatract of title or an 2xtension of said moertgage gusranice

policy to a leter date and the z2xpense thereof shall be added to and become so much additional indebtedness secured herch,. .
Lo ET s
MORTGAGOR FURTHER AGREES in the event of foreciosure znd ssle of the premizes morigsged, that he will pay ta tha mertJPwl ™ .
a 3um of monrer equsl to tie reasonatble rental value o‘ u1id premnises during his occupancy of the sama after the inen~ncs 0 7~ 7
- gertificate of szis unless redemption snall be mage as provided by law. L T

IT IS FURTHER AGREED that in cas2 mortgagee herein shall be made &« perty to any suit filed fn any court by rua=zon of itk being
mortgagee herein, or je at any time called upon to defend sajd mertgage and its jnterest in and o0 said property under the teimes of
said mortgage, the mortgagor will pay untn the mortgagee all expense incurred by said mortgagee, including & reasouable attorney Zee,
in 80 defending its interest in said property by reason of g31d mortgage, In protecting the lien thereof, or in protecting itaalf im -
said suit, -

s —

THE COVENANTS herein contained shall bind, and the benefits and advantages shsall inure to, the respective helrs. executors. ad-
ministrators, successors. and assigne of the parties herelo. Whenever used, the singular number ghall include the plural, tho plural
the singular, and the use of any gender snsll include all gendecers.

-

1N WITNESS WHEREOF, the salé mortgagor has hereunto set.EB€LRand® ond seal.. this latiny or Novemher. . 13,69
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Before me, the undersigned, a Notary Public in and for said County and State, this ............... d;ay of . 19
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and acknowledged the execution of the sbove ané foregoing mortgage.

WITNESS MY HAND znd Official Seal.

FASSLE

" n’

o

-Notary Pubdiic

At _‘;.;y
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