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Acceptable to Federal e,
Mortgage Association. - Iy > -
Trs Morrox 'Pl’us Dﬁ%nent is the‘ﬁn‘bpeff}f"bﬁf L.D.19 69,
JOHN 1 .mamxsuhgﬁﬂmdneK&nmumqwma@mmmdemﬁz =
of the Gity - of Gary - - in the county
of Lake - ate of In sinafter called Mortgagor), p-
and BAFK OF Iw}:ﬂm,‘ FATIONAL £SSOCTAYTON - - [ | | G o
& corporation organized and e z under thel sof the !nited tetes of Anerdca L :
(hereinafter called Mortgagee), ; o
WITNESSETH: at whereas the Mortgagor i3 justly indchted to the Mortgagee for money borrowed in the j
principalsumofﬂ‘ NTY 1iC D AND NO/100 = = <« < = =+ = = = = = = - = = = Dollars !\;;,
(820 » 000,00 as evidenced by a certain promissory note of even date herewith, the tcrms of which are
iacorporated herein refenence, with interest from dateatilie rate of Seven and one-hal per centum .
;5?0 %) per annum on the unpaid balance untilSpaid) vhessadiprincipal and interest to be payable at the office 3
CALUMET SECHURITIES CORPORATION . 7 . e
in Gary, - =X ,or/at such-otheraplace as the holder msay gnate In writing
delivered or mailed Mortgagor, in monthlyinstaliments ofgONE HUNDRED FORTY NO/100 = - =~
Dollars ($140.00 ‘mencmg on the fitst day 6f ;| December 1 d continuing on 2
the first day of eac reafter until the“principal enddmtcrest are fully pat it, if not sooner -
paid, the final pay: ire indebtedness‘Oy1d¢TIFed, thcreby shall be due 1 the first day of £
October > :

Now, THEREFORE, I'HI8 INDENTURE WITNESSETH: 1hat the Mortgagor, in consideration of the premises, and
for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant nnto the

of

Kov 5 2

Mortgagee, all of the following-described property, situated in the City
Gary in the county of Lake . and
~ Btate of Indiana, to wit: .

Iots 23 and 24 in Block 4 in Woodrow Wilson's Addition to Gary, as per

plat thereof, recorded in Piat Book 11 page 10 in the Office of the

Recorder of Lake {ounty, Indiana.
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T}m MOIEg’J;’,;’;}’ <olvcnz§nts and agrees 'tha €0 lo'w es this mortg gage and the eaid nota secur«*lrhhcrcby :’
are guaranic. ] r\' -’cx' the mrovisions of the Servicemen's R-adjustment Act of 1944 s qn:cn:?cd, Le veill 3N
SL\ creUt c’ ie LOI recOord any itsitument whxch lmpo<cs a restriction upcn the enle or occupancy of - L

1€ MOozlgaged preperty on the basis of race, coler o1 creed. Upon any viclation of this uadera aking, this ke

n“-t"""" may. at itis cption, declare the unpaid balance of the dobt secured hersby bumediately due X
and p ryahle.” i
together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise sppertaining, and the reversions, remainders, and the rents, =~
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said 2
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in eonnection
with the premises; and in addition thereto the following described housebold appliances, which are, and shall be =
decmed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
NONE k-
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installment, or one hundrec , ($100.00), whichever is

each month until the said note is fully paid:

(») A sum e tQ ground rents, if any, next due, plus the'premiums that will -

_on pol Sre and other hazard msurance-covering the-mortgaged property,
next ¢ wmorigaged property (all asEstimated by the Mortgagee, ar
notifie n= already paid therefor divided by the number of mor
prior «n such ground“rent3) peeolums, taxes and ass
such : by Mortgagee in‘tiiietito pay said ground
assess

4.

<

stated:

(1) interest on the note secured hereby; and
(x11) amortization of the principal of said note.

the Lake County Recorder' e

—:f:fl: He is the owner of s mises in fee simple or such other cstate as ute ‘erem

2. He will pay the indebtedne=s as provided in said note and this mortgage. Privilege is
any time, without premuumtor fee, the entire indebtedncss or any part thercof not less th:

2. He will pay to the Mortgagee, as trustee, (undger the terms of this trust as hereins
with, and in addition to, the monthly paymentgwmn®e: theterms of the note secured here!

s

erved to prepay at

the

r stated) together

on

e due and payable
2s and assessments
1 the Mortgagor is
- before one month
ecome delinquent,
taxes, and special

fb) The aggregate of the amounts payable pursuant to subparagraph {(a) and those payable on the note secured
‘hereby, shall be pmd in & single payment each month, to be applied to the following items in the order

(1) ground rents, taxes, special assessments, fire and other hasard insurance pren:iirms;

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this

amount of one

the first day of

2 mortgage. At Mortgagee’s option, Mortgagor will pay & “late charge’ not exceeding  four per
% centum (49%) of any instaliment when paid more than fifteen (15) days after the due date thereof
o to cover the extra expense involved in handling delinquent payments, but such ‘late charge” shall
P not be payable out of the procecds of any sale made to satisfy the indebtedness secured hercby,
2 unless such proceeds are sufficient to discharge the entire mdebtedness and all proper costs and
z expenses secured thereby.
Z 4. If the total of the payments made by the Mortgagor under (a) of paragreph 3 preceding shall exceed .
~ the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
% insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by -
= the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
f ever, such monthly payments shall not be sufficient te pay such items when the sume shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
£ the deficiency. Such paymentsshall be made within thirty (30) days after written notice from the Morigagee
¥ stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
# tender to the Mortgagee, in accorduace with the provisions of the note secured hereby, full payment of the
= entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
f’: indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
L of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
B public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
s the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
3 property is otherwise acquired, the amount then remaining to cradit of Mortgagor under (a) of paragraph 3
B preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid -.
iy on said note.

: 5. He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
e tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in

Mortgagee.

4

default thereof the Mortgagee may pay the same; and he will p.on::ily deliver the official receipts therefor to said

8. He will not comtnit, permit, or suffer waste, impairment, or deterioration of said property or any part
| thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be

- deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
' "*  rate provided for in the principal indebtedness, shall be payable thirty (30) days after demnd and shail be

fully secured by this mortgage.
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7. He will contmuously mamto,m hazard Insurance, of such t,ype or types and amounts as Mortg‘agee

may from time fo ti i d except when
payment for all : theretofore been made under (a) of 5 ili pay prompt-

ly when due an; . M g Mprigags: All insurance
shall be carried 3P pro Morigagee an e policies and rens hall be held by

Mortgagee and m ﬁ G of UL s to the Mort-
gagee. In even at F-I !o forigamse msy

make proof of Ic of mads promptly by Mortgagor, and cach insurance company rned is hereby
sutharized aud (v« (Thie IDocumentas mmwmﬂf >{ to Mortgagor and
Mortgagee joint . the ins rogeeds, Qr any part eof, may be applied by Mortgagee at its op-
tion either to thé reduction of Qx Qum o oration or repair of the property

damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in

extinguishment of the mdebtedness secured hereby, all right, title and interest of the Mort.g or in and to any
insurance policies then in f all pa purchase grantee. :

< s
- 30
- T - PR AR TL

Rad

8. In case proceedings io foreclose thie mortgage are instituted, any =sums necessarily expended for the

continuation of the abstract itle to the yve-described real csiate, t vith interest thereon at the
rate provided for in the principai indebtedness, shall become a part of the debt secured by this mortgage and
ahall be collectible as such '

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver & supplemental note or
notes for the sum or.sums advanced by the Mortgegeefor, the alteration, modernization, improvement, main-

tenance, or repair of said premises, for taxes or assgstinents dgainst the same and for any other purpose suthor-
ized hereunder. S note or notes shall be samired hereb%ion. & parity with and as fully a3 if the advance
evidenced therel ere included in the note/trst/described ahave. Said supplemental nete or notes shall bear
imnterest at the 1 5 d for in the priecipal indebtedness gand shall be paysahlie ¢ oximately equal
monthly payme; riod as may bo agreed-upon by the creditor and debio: g to agree on the
maturity, the w = or sums so adveunced with dnterest thereon £ vided for in the
principal indebt s due and payable thicty _(30) deys after dernand or. In no event
shall the matun d ultimate sty of the note first dess

10. If the procecds of the loan made by the Morigagee to the Mortgagor, the repayment of which is hereby

secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
Ben or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performsance of any other covenant in this mortgage or in the note secured hercby, when the same is payablc or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid priacipal sums with sll
arrearages of intercst, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note coniained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
& waiver of the right tc xercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, thc Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hercby consents to the appointment of a receiver if there has been any default in the

performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession_

of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the bencfit of the Mortgagee, pending the final decree in said proccedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said recciver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession ghall in no way waive the
right of the Mortlgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and _

no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estaie, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured

without obtaining the consent of the b lder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien.

15. In the event the property pledgzd by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
Judgment. _
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required to mleﬁtoisL 0 appraisement laws ‘

and with re

If the ir N@h]‘ b@F EtIG IAM ted States Code,

such Title cpulations issued thereunder and in eﬁect on the date hc f overn the rights,

duties and 121,71 88 de Ihcvex hersio b et ooy g mﬁ et uments executed in
.t wi id *Title or "

connection with said indebtedness which are inconsist tions are hereby

amended to coniorm thethe Lake County Recorder!

. The ecovenants herein contained shall bmd and the beneﬁts and cdvantages shall inure to, the respective heirs,
executors, administrators >0e880TS * the partics hereto. WI used, the singular number shall
include the plural, the plural singular, the use of any gendet shall include all genders, and term “Mortgagee”
shall include any payec of the indebtedness hereby secured or any transfe thereo! whether hy operation of law
or otherwise ' : g
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Ix Wirnuss WuEmeor, the said Mortgagor has hereunto set thelr hand 8  and seal 8 this
Sth day of Qebobe -, 19 69
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This instrument was prepared by R; G. JONES of =~ CALUMET SECURITIES CORPCRATION
A VICE PRESIDENT 561 Broadway, Gary, Indiana
STATE OF INDIANA, } :
88:

COUNTY Oo¥ LAKE

4

~ Before me, the undersigned, James Vesley, Jr. - " . an official . B |

RN T A FCRETY e

of Leke County of the State of Indiana, on this 28th 28
day of October 19 69 , personally appeared  JOHN L. MARAGOS AWD STELLA MARAGOS, g

h acknowledged the execution of the foregoing mortgage. HUSBAND AND WIFE snd

? Witness my hand and official seal the day and year last above written. - |

o T
My commission expires (Jctober 26, 1972 A 3

-¢ , ) J

day

19 .

County,
tana,
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