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) Townshi in the n
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Cemenatior it g sﬁmxsﬁmmwm i
national banking association : f:‘:
2 sexporatkaxorganized and existing under the 1aws of tl- “‘ited Sta £ Au-er . .
(heremafter thh , 8ueces=ors and assigns called the morigagoe), S e LA
WITNESSETH hat whereas the mortgagor is justiv indebt td the mortgngee for money Bofidvi'ed
in the principal sum of ===~~~ 2lve Thousand Four Hundred &nd No/100&-===--te=e==Dollars
($12,400,00 ), as evidenced by = certain promissory note ¢f aven date herewith, the terms
of which are incorporated herein by reference, with interest from /date at the rate of Seven and
Cne-Half yer cel 7% %) Ppc on the unpaid balance until paid, the
sald principal and interest to be payable at the office of  LAKE MORTGAGE COMPANY, Pe
iy in Gary ,
Indiana . or at such other place as thesholder/ w2y, designate in writing, in monthly install-
ments of ~=—~~e=c v v cececen—a-Bighty-Biz and 80/3100)~~mwcrveccecneae- “a=====Dollars
($86.80 ), commencing on the' first day of o January ¢ , and on the
first day of each nn thereafter until the principal-and interest are fully p:" - that the final
payment of the ern Htedness evidencéd thereby —if not sooner paiqd, = 1 1d payable on
the first day of , 19997
Now, THEREF N B WITNESSETH: '_}(‘hat the morigas ration of the
! t of ti erest thereon

premises, and for dquril : y
according to the tenor and effect of the'said promissory note,—above mentioned, and also to secure the
faithful performance of all the covenants, conditions, stipulations and agreements herein contained, does
by these presents, mortgage and warrant unto the mortgagee, all the following described lands and
premises, situated and being in the City of East Gary in the
and State of Indiana, to wit:

County of lLake
Lots 23 and 24 in Block 5 in Park Ridge Addition to
- East Gery, as per plat thereof, recorded in Plat Book
- 12, page 27, in the Office of the Recorder of Lake L
County, Indiana. i e
R T e STATE OF OMARMS 3o ol
Lo e e LARECSINTY Y LT
~ . T FUES FERAECIRD . .o oo
o Hov 5 205FH%68 °
AFSFE‘:’J J.HICEKAD
A\ ORLER
~ L i - .

including all buildings and improvements thereon (or that may hereafter be erected thereon) ; together
with the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise now
or hereafter appertaining, and the reversion and reversions, remainder and remainders, rents, issues,
and proﬁts thereof, and all plumbing, heating and lighting fixtures, and eqmpment now or hereafter

attached to or used in connection with said preniises, L
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= ! AND THE }
7 1. That he
owner of said p
equal to one or
of any month pi
privilege is give
the debt is paid
National Housir

(1%) of the ory

exceed the aggre
continued to be

Dmm‘miﬁ d s
NU‘I?“QFF’IEIAE

cnirty (30) days priov o pre =p.1\ ment; and provm 'y

Wt ThisriBeinaientas the J)ro;p?e
, he will pay ﬁt thi mortgagee an 1 rancé premiim cha1
1l princip@AEH Bﬂﬁ shall the

te amount of premium charges whic »'ould have been payable if
ured until maturity ; such payment to be applied by the mortgagee

.. . : o
Rh e r———" i . L e

o

14 that he i the
¢ in an amount
on the first day
to exercise such
‘Kat in the event
ovisions of the
one per centum

ljusted premium

e mortgage had
on its obligation

to the Federal Housing Ct sionel of m insurai .
2. That, in order moreffuilysto protect the secu: of this mortgage, he will pay to the mortgagee,
together with, and in addition to, the month!y payments under the terms of the note secured hereby, on -
the first day of h mon ntil the said note is fully paid, the follo 2 ST
(a) An amount sufficient ywovide thel holder hereof with! funds tegpay’the next mortgage insur-
ance premium if this instrument and the e secured herebv are insured, ¢ monthly charge
(in lieu lof a mortgage insurance premium) if they are held by the Federal Housing Commis-
sioner, as folle
(x f and so iong as said note of even date and this instrument are insured or a einsured under the
. Hronsnona of the National HousingrAct, an amount sufficient to accumulate in the hands of the
older one (1) month prior toi{s"due d3ite/the annual mortgage insurance 'mium, in order to
rovide such holder with fupgs fcipay sueli@remium to the Federa! Hon _Commissioner, par-
nt to the National Housing™Aktt, as aniendsd, and applicable Regulati :reunder; or
(1z S 30 long as said note sfierén date and rhr3instrument are held b eral Housing Com-
« Is ar, a monthly charge™in licuo-of @a-mortzage insurance premiun ill be in an amount
{ ne-twalfth (1,.) Zofgone-half {(16) perfecentum of the aver 6 ng balance due on
3t mputed withoutitaking: mio-account delinquencies or a
{0) A sum ¢ ground rents,2f any, next dae,-plus the pr u ill next become
due v policies of fife ana«cthet hazard insurz2 ¢ nortgaged prop-
erty, Nassessments neg¥-dueton’the mortgaged as estimated by
the r 1 S alrcady paid therefor divide r of months to
elapse before

- -~ L ALALS. ASLA S

{ ums, taxes and
assessments w ill become delmquent such qurns to be held by mortgagee in trust to pay sald
ground rents, premiums, taxes, and special assessments; and
(c} All payments mentioned in the two preceding subsections of this paragraph and all pavments
' to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the mortgagoer each month in a single payment to be applied by the
mortgagee to the following items in the order set forth: :
(1) premium charges under the contract of .nsurance with the Federal Housing Commissioner, or monthly
charge (in lieu of mortgage insurance premium), as the case may be;
(11) ground rents. taxes, special assessmentz, fire and other hazard insurance premiums;
() interest on the note sccured hereby; and
{rv) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage deed. In the event that any payment shall become overdue for a period
in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“late charge” of A '
cents ( 2¢) (not to exceed two cents (2¢)) for ecach dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by tiie mortgagor under (b) of paragraph 2 preceding
shall exceed the amount of payments actually made by the mortgagee for ground rents, taxes or assess-
ments or insurance premiums, as the case may be, such excess shall be credited by the mortgagee on
subsequent payments to be made by the mortgagor. 1f, however, the monthly payments made by the
mortgagor under (&) of paragraph 2 preceding shall not be sufficent to pay ground rents, taxes and
assessments and insurance premiums, as the case may be, when the same shall become due and payable,
then the mortegagor shall pay to the mortgagee any amount necessary to make up the deficiency on or
betore the date when pavment of such ground rents, taxes, assessments or insurance premiums shall be
due. If at any time the mortgagor shall tender to the morigagee, in accordance with the provisions of
the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee
shall, in computing the amount of such indebtedness. credit to the a:count of the mortgagor all payments
made under the provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated
to pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 herecf. If there shall be a default under any of the pro-
visions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mcrtgagee shall apply, at the time of the commence-
ment of such proceedings or at the time the property is ctherwise acquired, the balance then remaining in
the funds accumulated under (b) of paragraph 2 preceding as a credit against the amount of principal
then remaining unpaid under said note, and shall properly adjust any pavments which shall have been
made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, for which provision has not been made hereinbefore, and in default thereof the
mortgagee may pay the same; and that he will-promptly deliver the official receipts therefor to the said
mortgagee

That he will take reasonable care of the mortgagec. premises, and the buildings thereon, and will
mamtam‘the same in as good repair and condition as at the criginal date of this mortgage, ordinary depre-
ciation excepted; and that he will commit or permit no waste, and do ro act which would unduly impair
or depreciate the value of the property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property,
igsured as may be required from time to time by the mortgagee against loss by fire and other hazards,
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-§ L easualt}es ana contingencies in such amounts and for such periods as may be required by mortgagee, and N
s »ﬁnﬂ pay promptly, when due, any premiums on such insurance for payment of which provision has not - -
Li@ L. been mde herelr‘-u\‘lnnn A1) rverniva nee oahaoll ha nawrwmind in nnmv\nn an annearrad hee "“‘"’tgagee 8nd the E ? ¥
e payable clauses 7

policies and rene o
i favor of and i1 rm;t: ﬁ ‘is give immediate ' N 3
notice by mail to mm ilnot'n ’ by mortgagor, o
and each-insuran nt for such loss 3
directly to mortg: ‘q&m@tm ‘ roceeds, or any iy
part thereof, ma y moxtgagee op ion either to the reductio; 1e indebtedness
Eereby secured ol '} é$ p g({z}“ Iﬂaﬁm S eclosure of this po
mortgage or other transfer o e mo gage prope y infextinguishment of tne iandebtedness
secured hereby, all right, title ghbxigmef@gummec g2hy insurance policies then in |

Rorce shall pass to the purchaser or grantee.
: 7. That in e proceedings to foreclose this mortgage are mstltuted any sums necessarily N N .

_ expended for the continuati f the : - title to rbove-de ‘eal estate, together with -
. Hiterest thereon at the rate set forth insthe notesecured-hercby, shall become 2 part of the debt secured 7 o
- by this mortgage and shall (be collectible as such. L
. 8. That if default be Telin the payment of any of the installments provided for in paragraph 2 g
hereof for taxes, assessmenis, and other hazard insurance, and mortgage insurance, or in the event - , S
of the failure of the mortgagor te keep the buildings said premises and those to be erected on said
premises, or improvements thereon, in goed repair, said mortgagee may pay such taxes, assessments, Bt
mortgage and hazard insurance, make such repairs as\in its discpetion it may deem necessary properly to
preserve the property andiany sums so paid shall be a furtherdien on such premises under this mortgage, X
payable forthwith, with interest at the rate set forth in the note secured hereby until d.
* 9. That should the proceads of the loan magdéthyithé mortgagee to the mortgagor, the repayment of y
which is hereby securad, or any part thereof con'ahy amount paid out or advanced bv thie mortgagee, be b
used directly or indirectly to pay off, dischargc) or satisfy+'in whole or in part, any ptrior lien or encum- -4
brance upon said n above described,-or/any part theresf, then the mortgages 1 be subrogated
to any additional 'ty held by the holdergos such lien orencumbrance.
. 10. That shc iefault be made infthe paymont afithe installments pr )r in paragraph 3
2 hereof, or in th nce of any other covenant 'ingthis mortgage 1 secured hereby,
when the same N time of “performance has arrived, az ed, then all the e
remainder of the 1p2! sums with dllarreardges of interest .ble pursuant to
the provisions he I said ' ! yi 2, and the mort- <
gagee shall have the right reclose t! wortgage, anythin heréinbefore or in said note contained o
to the :ontrary notw1thstandmg, and any faﬂure to exercise sald option shall not constxtute a waiver »
of the right to exercise the same at any other time. ' _—
11. That should proceedmgs to foreclose this mortgage be instituted, the mortgagee may apply for e =
the appointment of a receiver (and the mortgagor hereby consents to the appointment of a receiver
if there has been any default in the performance of any of the conditions of this mortgage), and such 3
receiver is hereby authorized to take possession of the real estate above described, collect any rental,
accrued or to accrue, whether in money or kind, for the use or occupancy of said premlses by any per-
son, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income TR
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for
- the benefit of the mortgagee, pending the final decree in said procecdings, and during any period allowed ;
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irre- 2
spective of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness
due or to become due or the solvency of the mortgagors. In the event of a default in any of the condi-
tions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaged premiscs with or without process of law and eollect the rents and profits therefrom, applying -
the same to the charges and payments due under the conditions of the mortgage so long as a default shall 4
continue, and such taking possession shall in no way w a.lve the right of the mortgagee to foreclose this )
-mortgage because of a default. -

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or
its assigns and no extension of the time for the pavment of the debt hereby secured given by the mort-
gagee or its assigns shall operate to release, discharge, modify, change or affect the original liability of
the mortgagor herein either in whole or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lien, upon said real
estate, shall take the said lien subject to the rights of the mortgagee herein to extend the maturity of
the indebtedness hereby secured without obtaining the consent of the holder of said junior lien and
without the lien of this mortgage losing its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the
proceeds are insufficient to pay the total indebtedness evidenced and secured by this instrument the
mortgagee will be entitled to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be
eligible for insurance under the National Housing Act within 4 i’ .~%.:  from the date hereof (written o
statement of any officer of the Federal Housing Administration or authorized agent of the Federal_ 2
Housmg Commissioner dated subsequent to the : :2 .-«~-  time from the date of this mortgage, declm—
ing to insure said note and this mortgage, being deemed conclusne proof of such ineligiblity), the mort- 3
gagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and -
payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured
hereby are insured under the provisions of the National Housing Act, he will not execute or file for &
record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged prop- g
erty on the basis of race, color, or creed. Upon any violation of this undertaking, the mortgagee may, e
at its option declare the unpaid balance of the debt secured hereby immediately due and payable. .

. It is specifically agreed that time is of the essence of this contract and that the waiver of any options, ¥
or obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such i -
rights. Notice of the exercise of any option granted to the mortgagee herein, or in the note secured ¥
hereby, is not required to be given. All sums. payable herein shall be without relief from valuation and R

appraisement laws and with reasonable attorney’s fees.
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The form of this instrument was prepared by the Office of the

Housing Administration, and the material |

the blarnic spaece in the
direction of

f

PREPARED BY: RICHARD E, KIRSCHER, VICR PRESTUENT, BANK OF
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INDIANA N/

STATE OF INDIAN
sa2

COUNTY OF 1

Before me, th 1 Susan M, Bristow
of LAKE County of the Statééf Indiana, or

of November Iy f

s and wife
acknowledged the execution of the foregoing mortgage.

‘ Wltness my hand and official seal the day and year last above writter.
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