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hereinafter sometimes TIONAL BANK

A

OF HAMMOND, Hammond, Indiana, a corpora y or uﬁder and by ae of the laws of
the United States America, hereinafter sometimes called the “Mortgagee,” party of the second part, WITNESS-
ETH: |

THAT WHEREAS, in order to evidence ts just incichtednese o the mortgagee in the principal sum
of wenty-Eight Thousand ¥ Hundred and No/100--= - ---=-$1125.(3428,500.00 ), for money
loaned by the mortcagee, the mortgagor (s) executcd! and delivered its certain promissory note id-
entified as Loan Number g 1373 bearing \date of +th day of

November ., A. D, 19 69, payable as thereby provided to the order of the mortgagee in

lawful money of t

Indiana, with interes

United States of America at theiaﬁ?cg, of the mortgagee in the City of Han

nd, Lake County,

said principal sum rema,.nmg “an f)ald x:ox‘r time to time at the rate of
until m it 1d attorney’s fees,

3, at the highest

%) per annum, payable ;{ ,

per cent. {
without ‘relief fror
rate for which it

semi-annualxy

'd appraisement - vlaw and; with mters; after maturfty, u

contract, amcf ,prmcxpal sum bamg Payable as fol!

1.]:‘1. ) ) 1} | "<.‘ r“h;'\‘ Ky
= whaole said"';ﬁifi.mﬁ:‘p'al sum ©
K\ K
and No/100 DOLLARS ($28,500.00)
shall become due and payable
November 5, 1970,
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and with the privilege of making extra paymeats at any timec.

NOW THEREFORE, the mortgagor (s), in consideration of the soncy concurrently loaned as aforesaid, and in
order to secure the prompt payment of said principal note and interest, and to better insure the punctual and faithful
performance of all and singular the covenants and agreements herein undertaken to be performed by the mort-
gagor(s), do(es) hercby MORTGAGE and WARRANT unto the mort.gagee, its successors and assigns, all and

singular the rcal estate sitvate, lying and teing in the County of Lake - , and State of Indiana, known . |

_ and described as follows, to-wit: : |
- : ‘

Lot 51, Fountain Ridge Addition, Unit 1II, as recorded |

in Plat Book 39, page 39 in the Office of the Recorder
of Lake County, Indiana
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together with all ar tenements, hc(re)dx(t;}!ﬁts prwd.eges an}appux N zlonging or in any
v g - . N RO AT o
hereafter be place on; also all the fixtures of every kind and nature nzcessary ox - for the use and

maintenance of said real Thﬁpnﬁcm%m mwm ﬂf 3 also all the right,
title, interest and estz { the mortﬁm(tﬁltxé @ﬁ’ﬁﬁ Bé}afﬂéiﬂ and waiving 2!l rights under and

by virtue of any and dll valuation and appraiscment laws of the State of Indiana, and all right to retain possession of

said premises after : default in payment of the indebredncss hereby secured, or any part thereof, or breach of any of
the covenants or agreements herein contained:

MOREOVER, the mortgas } expressly covenant(s} and agree(s) with t cee as follows, to-wit:

1. That the mcrigagor (<) will pay /all the ¢aid note and indebtedncss herein mentioned according to the tenor
and effect of said note, and wil 1 sums of money hereby = or intenc to be secured, all with attornmey's

fees and without relief from valuation and appraisement laws.

2. That the mongagorisy will keep the bulldinbSfencesi ti€eitcs, improvements and betigfments now on said
premises; or that m eafter be erected thereo@™m as—eood-condition as at thc present time will neither com-
mit nor permit wast premises, and will neithor do=nor-"permitito be done upon <aid inything that may

tend to diminish the

’

3. That the o x befOTe the same-pecome demquent, al and special as-

sessments of every kind that ifiay ov jevied UpoIr 5410 premises Of dily Dart Hieidor.

-

4. That the mortgagor(s) will keep all buildings that may be at any time on said premises during the continu-

ance of said indebtedncss insured against fire and windstorm, in such company or companics as may be satisfactory to

the mortgagee, and for such amoun: as the mortgagee may from time to time direct, (the lass or damage to be made
payable to the mortgagee as its intercst may appear), and forthwith upon issuance thereof will deposit such polides

with the mortgagee.

§. 'That in casc the mortgagor(s) fail(s) te pay any iax, assessment, or special asse:;srﬁcnt, or fail(s) té keep
the buildings, fences, and fixtures on said premises in good repair and insured as above provided, the mortgagee may
pay such taxes, assessments or special assessments, or may redeem said premises from sale for taxes, assessments or
special assessments, make repairs or procure insurance, and nray pay, remove or discharge any claim, lien or encum-
brance, or may purchase any tax ritle’or claim against said premises, and protect the title and possession thereof,
order to prescrve the priority of the lien of this mortgage thereon, and may employ attorneys at law 0 perform any
service connected with this mortgage, or tc prosccute or defend any suit affecting or involving this mortgage or theb
title or possession of said premises, and that all moneys paid for any such purpose and all moneys laid out by the
wmortgagee to protect the lien of this mortgage and the sccurity intended to be effected hereby, shall be immediately
due and payable with interest thereon at the rate of eight per centum (8%) per annum, and become so much addi-
tional indebtedness secured by this moiigage, and the morigagor(s) agree(s) to pay all sums “so”advanczd with in-
terest, without relief from valuation and appraiscment laws; provided, however, that it shall not be obligatory upon
the mortgagee to advance money for any of the purposes aforesaid, or to inquire into the validity of such taxes, as
sessment Or Spocial asscssmen.ts,. or tax sales (thc receipts of the proper officers being conclusive evidence of the
validity and amount thereof}, or into the necessity of such repairs. '

6. That if default be made in the performance of any of the covenants or agreements herzin or in said note con-
tained, on the part of the mortgagor(s) to be kept and performed, then the whole of said indcbtedness secured here-
by, including all payments for licns. taxes, assessments, special assessments, insurance, zttorney's fees, costs, charges or
expenses, shall, at the electicn of the mortgagee, and without notice of such election, at once become and bé..duc and
payable at the place of payment aforesaid, anything in szid note or herein to the contrary notwithstanding, and
thereupon the mortgagee shall have the right (either with or without process of law, using such force as may be neces-
sary)} to enter upon and possess, hold and enjoy said property, and to lcase the same or any part thereof upon such
terms as to it shall seem best, and to colfect and receive all the rents, issues and profits thereof, ind to make altera-
tions, improvements and repairs, effect insurance, pay taxes, assessments and special assessments:, and do all such other
things 4s may be deemed necessary for the proper protection of the property; and the mortgagez shall have the right to
foreclose this mortgage and shall have all other rights and remedies that the law provides, and sale under foreclosure

decree shall be without relief from valuation and appraisement laws.
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7. Tbat upon « { Fie xpiration of the

L0 Y0 iV 0 I,
- NOT OFFICFAT

closure sale shall exp: out of rents, 1S5ues and profits, tO make neécessary repairs anc to k¢ )remnises in prop-

er condition and repaic, x40 [Fhagslldne nesent 49 (bl propestycaf. oo <l for txe, o
sessments and special dsscssments, aﬂ{é ;I}rdktéaedmiw Rmmf'smd premises igsured in accord-

ance with the provisicns of this mortgage and to pay the expense of the receivership, and said recziver shall apply the
ret proceeds to the ment of the indebtedness secured hereby, and such receiver chall have the other usual

time for redemption 1, upon applica-
tion of the mcrtgage the rents, issues

and profits of said pr same from fore-

powers of reccivers in such cas O

T A A

8. That in case suit be brc o foreclose this mortgas>, an adeguate anc ¢ sum 11 be aﬂow*d tc
the mortgagee in such proceedings for atrorney's fees and tne costs of = compler= abstract of title to said premises,

which several sums shall be so much additional indebtedness secured hercby, and shall be recoverable as such whether

the suit proceeds to decree or net shall be included in the dec atered in such foreclosure.
i
9. That the mortgagee, ai its opticn, may ettend ’t}m mdatum'v of the note and indebtedness sccured hereby, or
any balance due ther n time to time, upon v»nt;en agreemem ercuted by the mortgagor (s) ‘or such further
periods, ;t such rate ¢ and upon such conehtzcns 28 [maly d‘eu be agrezd upon, and ng xtension, and no
forbearance or delay r{gagee in enforcm'r an) of fhe Pro Lsxona of this indenture, te to impair the

d or that nght sectue he_reundcr

il
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10. That this i t¢_secUred HereBy- are made ano executed Il respects, to be

construed by the laws of the State of indiana, and that the various rights, powers, options, elections, appointments

lien herecf or waive

and remedies herzin contained shall be construed as cumulative, and no one of them as exclusive of any other or of
any right or remedy allowed by law, and all shall inure to the benefit of the successcrs and assigns of the mortgages

and of all holders of said note.

il. That whenever the mortgagor(s) shall have fully paid the indebtedness bereby secured, with all the interest
thereon, and up to that time, shall have well and truly performed all and singuiar the covenants and agreements here-
in undertaken to bc performed, then all of such covenants and agreements shall cease and determine (but not other-
wise), and the mortgagor(s), or the successors or assigns thereof, shall be entitled to a satisfaction of this mortgage, but

shall pay the expense of recording the same.

IN WITNESS WHEREOQF, the mortgagor (s} has - executed this instrument urder seal the

day and year first above written.

et
_ ——K.C.Catlow Builders, Inc,, an Indiana Corp.
' :’l; s
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R & — = C. Catlow President
SRR -
STA'rE OF INDIA A

COUNTY OF LAKE
BEFDRE ME, the undersigned, a notary public in and for s«id County and State personally appeared

j
- ) SS: OVER
)

and acknowledged the execution of the above and foregoing instrument as free and voluntary act

and deed for the uses and purposes therein set forth.

GIVEN under my hand and ofhcial seal this day of . 19 .
My commission expires: . ‘ Notary Public
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STATE OF ., COUNTY OF

BEFORE ME, 1t ot tic n and for saks County < S

s ocument 1s
and acknowledged ¢ o o IN e FaQFHLGLA L!
2ad deed for the use: 209 i YY) Scuinent is the propétty of

4 and fet dke County Hécorder! .
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My commission expil

STATE OF INDIANA, COUNTY OF LAKE, S
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; ] ' _BEI';(.JRE.-ME. the undersicned, a notary public in and for said County and Stte, personally : cared .

' K. C. Catlow | and

.. president and - ) respectively of

K. €. CATLOW BUILDERS, INC., an Indiana _(uk\<etpesation, and has nowledged that
as such Presids ' oy, . | S e
executed the dbove and forecoing instrument on bebAlrof said cofperation and caused its corporaré seal to be afixed
t.hergtﬁ} 3 his >~ and voluntary actiafict as 'the free aad woluntary act and deed o corporation for -
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._"!._:{%:-"'GNE .- und-er 1 54 1 8&1 this 4th da'y 4 19 69 *
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* + My Commissipn expires: March 1, 1971 | .
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This i;st"rument prepared by Benjamin L. Brown/pb
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