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OF A FORIR OF INSTRUMENT, FRUNG 1N BLANK SPACES, STRIKING OUT PROVISIONS AND IHSIRTION OF SPICIAL {

CLAUSES, CONSTITUTES THE PRACTICE OF LAW AND SHOULD BE DONE BY AN ATTORNEY.
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as MORTGAGOR,
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of Lake| County -

Hortgages and warrantséc = Mywel k. Ribordy y

of Lake Count: Indianc, as MORTGAGEE,
the following real estate in Lake County . County

State of Indiana, o wit:

ts 29, 3C and theSouth hiiT of Lot 31, Dlo« 2,
dak Forest AddaiTion=tolGrxffith, as shown
Nook 2, Page=i9; 'in -lLake County, Indi
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as well as the rents, profits and any other income which meay be derived therefrom, to secure the performance of all condi-

tions and stipulations of this agreement and:
A To secure the payment, when the same shall become due, of the following indebtedness of even date herewith:

Thlrteen—Thouqand Fl%?
note payable on or before Nov.

on the unpaid principal balance
with interest at the rate of 7% per cent per annum computed / during such period when there shall
be no delinquency or default in the payment of any moneys to be paid on this obligation but with interest at the ratc of
cight per cent per annum computed semi-annually during such period when there shall be any delinquency or default in the
payment of any moneys to be paid on this obligation and to bz computed to the next interest period following such de-
linquency or default, and said rate shall continue to bc paid until all delinquencies and defaults are removed by the begin-
ring of a succeeding interest period, all without relief from Valuation and Appraiscment Laws, and with attorney’s fees;

B Also securing any renewal or extension of such indebtedness;

C Also securing all future advances to the full amount of this mortgage;

B Alsc securing all indebicdness or liabilities incurred by the holder hereof for the protection cof this security or

for the collection of this mortgage.

Mortgagor agrees to pay io Mortgagee, in cddition to the regular payments, an amount in equal monthly installmerts
which will cover future paymenis of taxes, insurance and assessments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessinents shall be paid by Mortgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-
manent surplus shall be credited to the principal.

Mortgagor further covenants and agrees as follows:

1. To keep ell buildings, fixtures and improvements on said premz:es, now or hereafter erecied thereon, and all
equipment attached to or used in connection with the fixtures on said premises herein mortgaged insured ageinst loss or
damage by fire, windstorm and exiended coverage in such sums and with such insurers as may be approved oy Morigagee
as a further security for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-
able to Mortgagee in form satisfactory to Mortgagee to be dclivered to possession of Morigagee to be held continuously
through period of the existence of said indebtedness or any portion thereof.

MAL TO: COPYRIGHT ALLEN COUNTY INDIANA BAR ASSCCIATION, FEBRUARY, 1957

Hunuled,Pollars ($13,500.00) by way of promissory

remaining due from time to time
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2. To exercise due diligence in the operation, management and occupation of said reaI estate and the unprovemnt:
thereon and not to remove or suffer to be removed any fixtures and/or applwnce, now or hereafter placed on said premises;

end to keep said req X ind ordinary deprecia-
tion excepted; Mort mbe done any acis . this mortgage nor any
L&t @Sm ”
@ FEOLANA -~
.ereon; and any suck rénewal, extension or reduction shall ¢

illegal or immoral a at all reasonable times.
Tlil‘S“D‘l‘%ﬁment is the property of
premises Heyly Iaoakea(}omi?y dReeme dor e geyment of b

arge or modify in any manner the effect of the original liability of the M
rtgage by Mortgagee or his assigns, without the consent of the holder of ¢

3. The hold
thereof or reduce th.
or guarantor from a

lebtedness or any part
s any maker, endorser,

4. No sale oj
cperate to release, d
sion of time on this

'2bt hereby secured shall
gagor; and any exten-
junior lien or encum-

brance, shall not oprrate to ca: loss of f this 2 oUer st lien. Mortgagee shall be subro-
gated to eny lien or claim paid by'moneys edvenced and kereby séctire

5. In case any part of ! ‘emises s appio priated under the pover of ¢ .ain, e sntire amount paid for
said portion of the premises so appropriated shall be paid to ¢his Mortgagce.

6. It is agreed that timess the essence of this|agreement and that,/tn case of default in the payment of any install-
ment when the same shall becos ind payable, the holder o] te and rortgage may, at option, declare all of

it to exercise the same
gainst said real estate,
ich proceedings as may
' lighting or other fix-

the debt due and pa
at a later date. In ti
then the Mortgagee '/
be necessary to protect

dures now or hereaf

le, and any failure to exercise said option shall not constitute a waiver of
vent any proceedings shall be insgtutedion any junior lien or encumbranc
n may immediately declare $hi\ mongage due and payable and institu:
‘nterest. The lien of thisyadrigage shall .nflude all heating, plumbing «
4 t¢ or used in corzr;.,czwn with said( pnmzses

r default in an"" payinentregiired #n this mortgage an
expressly auihonzed ic\cavse a-tontinuation of th
‘tle at the date af sau{ commuatzon an ¥
«state, togeiherrmithiinterest thereon af

wtution of foreclosure
title at the expense of
rily spent for continu-
ation of the abstract per cent per annum,
shall become part of ’ osure and purchase of
said real estate pursuani io said foreclosure @y the holder thereof, ine absiraci of isile and any continuation thereof shall be
the absolute property of the Mortgagee.

7. In case o n
proceedings thereun.
Mortgagor to show

¥

8. In the cvent of such foreciosure, the Mortgagee, or his assigns, may apply for ihe appointment of a recciver,
which seceiver is hereby authorized to take possession of the said real estate, collect the rents, income or profit, in money or
tn kind, end hold the proceeds subject to the order of the court for the benefit of the Mortgagee pending foreclosure pro-
ccedings. Said recetver may bec appointed trrespective of the value of the mortgaged property or its adequacy to secure or
discharge the tndebtedness dus or to become due.

9. All terms of this mortgage shall be binding on each and all successors in ownership of said real estate, as well
as upon all heirs, executors, adminisirators of Mortgagor or successors in ownership.

10, Additional Covenants:

State of Indicng, Lake County, ss: Dated this_-_Z_Q.tBay of October 19 69
Bcfore me, the undersigned, a Notary Public in and for said County
and State, this 29th  4gy of ‘October 19 69 o e
personally appeared: iamses H Dye
i . . =} 7
James H. Dye and Barbara E. Dye, _jég&lQbL‘ £ 4%‘ -~ Seal
husband and wife Barbara E. Dye (¢
Seal
e .
..... s, . . Seal
And ackno le&gp}d‘the {.tecutlon of the foregoing mortgage. In wit-
ness uﬁere“l 'ha,,c Jrgreuntf} subscribed 71{ n/nc and affixed my of- [
ﬁczal Jeal My conwmszpn expires. 19 Seal
seiad T ';*<,‘;‘ 4 _ . '
: - : & — otary Public Seal

John ¥. Hilbrich, Attorney

This instrument wos prspared by
Homber of
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