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WFFR NAT'L TITLE INS. CO.  Yupuo 144,

ﬁgré”ghof ake County, Indjana, ﬁOR%gi%—a&dW R —ot— thtgb PLES FEDE&AL SAVINGS
Al egh #gailﬁcgg% tiof® Pd@n ws pited States, with its principal
18t Chicago, unty, iana, the tlr}lo n¢ descri real estate: P P
5 feet of T.ot 4 2and T.ot S and North 2 of T.ot 6 in Bloc} in

% Vis L3 L.lOn Lo g LLJ.L.Llon.d S ¢ plat 1 2L 0l recco *ed in

300k 18, page 31, in the Offics/of the Recorder of Lake County,
1a.

)]
.
o

ARDECY §.KICERAD

{ SOTDD

together with all buildings, improvements, and appurienznces v 0w or hereafter erected thereon or plicsd thersid, including all
fixtures and appii 's now or hereafter attachédWr~Csed iu ‘¢canection therewith, and also tc 1T with all easements, and
the rents, issues an ofits of said premises, 19 secure: ' .

(A) The p: t Note executed by taé“sorcgagorisy| to \tha_order of the Associ e 'n date herewith in the
grincipal sum -Si»_Thousand @aned 00A00=-=2== et - ’- lars ( H‘Tf_—.——éaooo 00-49

| . -, e -

payable on or b \-79 — 10 ) years after dete, with interest at the r o ) per cent per annum,
said principal g pavable m mortny msialiments of Seventy One =Pollars ($71. 23---)
at the office of ~--=7135 IndiagapolesyBoulevard, ? wdiana, commencing on
Lecember I P 1 full in accordance with
gaid note, all v ti

(B) Any sums paid by the Association to protect its security as herein provided, and also such additional sums which the
A£:ssociation may loan to the Mortgagor(s) or his or their successors in title, but at no time shall the total sum secured hereby
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exceed the sum of

Dollars (£ -~ -~~~ =--—--=-=-=-~~ 7), excluding, however, from said total amount any sums advanced under Clause 5 hereof,
attorneys’ fees, and court cosis.

_ Mortgagor(s) shall have the privilege to prepay all or any part of the principal sum of the note secured by this mortgage;

provided, however, that if within _2 vears from the date hereof the aggregate amount of such prepaymentc in any
twelve-month period exceed twenty per cent (20%) of the original principal sum of the note secured hereby, the Association
shall have the right to charge a sum equal to Ninety (90) days’ advance interest on the amount so prepaid.

Mortgagor(s) hereby covenant and agree with the Associstion as follows:
(1) To pay all sumns hereby secured.

{2) 'To pay all taxes and assessments levied or assessed against said property and to keep all insurable property covered
hereby insured against loss and damage by fire, windstorm and other hazards, with such insurers and in such amounts
a2s shall be approved by the Association and with the proceeds of loss payable to the Association as its interest may
appear. All policies of insurance shall be delivered to and held by the Association.

{3) To pay, in the event Association requires, a pro-rated monthly amount for taxes and hazard insurance premiums, such
monthly amounts to be in addition to the regular monthly payments of principal and interest herein provided.

(£) Mortgagor(s) will maintain the property in its present condition of repair, will not commit or suffer waste thereof, and
use said property only for lawful purposes.

(§8) In the event Mortgagor(s) fail to pay any lein or euncumbrance, or said taxes, or assessments levied against the
mortgaged property, or pay said premiums of insurance, or keep said promises in repair, the Association may pay
said leins, taxes, assessments or premiums, or make renairs and all sums so paid shall become a part of the indebted-
ness hereby secured and shall become due and payable forthwith by Mortgagor(s) to the Association without notice or
demand the same being waived by Mortgagor(s). The Association may secure such evidence of title as it deems ne-
cessary and the cost thereof shall hecome a part of the indebtedness secured hereby.

{3) In the event that Mortgagor(s) shall sell and convey the real estate described in this mortgage, the indebtcdness secured
hereby shall, at the option of the Association, become immediately due and payable, it being the intention of the
parties that the real estate shall not be sold subject to this mortgage except at the option of the Association as aforesaid.

(7) Upon default by Mortgagor(s) in the performance of any of the terms, coverants or agreements of the promissorv
note secured by this mortgage, or in any of the covenants or agreements of this mortgage, or in the payment of the
monthly instaliments payable under the terms of said note, and such default continues for a period of sixty (60) days,
or if Mortgagor(s) shall abandon said property. then and in either of said events. the whole of the indebtedness
secured hereby shall become and be immedately due and payable at the option of the Association, without notice or
demand, the same being expressly waived by g(ortgagor(s), and this mortgage may be foreclosed. In such event
Association shall have the right to have a receiver appointed for said real estate to collect the rents, issues and profits

i the period of redemption provided for by law. No delay by the Association in exercising any of its rights here
under shall operate as waiver thereof or shall preclude it from the exercise thereof during the continuance of any

defauit or breach of covenant.
SIGNED AND DELIVERED by Mortgagor(s) on November 3 J19_ 69
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