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SECURITY FEDERAL SAVINGS AND LOAN ASSGCIATION OF LANE'COUNTY.q Uailed Sites Cofporaign. i the City of Yost Chicogo, Lake County,
TTl‘onavhq deaczibed xg}lm in Lols :

Indianc, hersinafter refsrzed as “Morigagee,”. the — . County, Indiamc, to-wit

Lot 3 in BRANIWOOD 3ré ADDITION o

- Highland, Indiane; as per plat
- thereof, recordad 4n'Piat Book 25

. » page 39, Jdn)fhe Ofifice of the
Recorder of-jake County, Indiau%,ii.;E gz o

LAXE CCUM:
FILED TO02 5

( .

N

TOGETHER. with all the buildings and improvements now or herecfter erected thereon. including all gas and electric fixtures, plumbing appuaratus,
motors, bailers, furnaces, ranges, refrigerators, and cll apparatus and fixtures of every kind. whether-used for the purpose of supplying or distributing
beat, refrigeration, light, water, air. power, or otherwise, including screens, window shades, storm doors and windows., and floor coverings, now in or
which hereafter may be placed in any building or improvement now or hereaiter upon said property. together with all the estats, right, title and interest
of said Mortgagor in and to said property and the rents. issues and profits thereo! which cre hereby pledged. assigned. transferred and set over unto
the Mortgagee, including cll the rents, issues gud profits now due or-which may hereafter become due under or by virtue of any lease, whether
wrilten or verbal, or any agreement for the use or octupancy of said property, or any part or parts thereof. which may have been heretofore, or may
be hereafter, made or agreed to, or which may be made and agreed to by the Mortgagee under the power herein granted to it. it being the intention
hereby to estgblish o absolute transfer and assignment to the Mortgagee of all such lecses aond agreements and all the cvails thersunder, and such
rents, issues and profits shall be applied first to the payment of all costs and expenses of acting under such assignment. and second (o the payment of
any indebtedness then due and secured hereby or incurred hereunder.

This mortgage is given to secure the performance of the provisions hereof and the en! of a certain on _evidenced by a
rote of even date horewith for ihe principal sum o TWENTY THOUSAND EIGHT HUNDRED AND NG/100 = "= PT cLprmizseny

- 20,800,00 , Dollars, executed by the Mortgagors and payable to the order of Morigagee on or befors 300 Months

- ( 25 ) years after date, with interest thereon as pmv‘ldv od
in said note, said principal and interest being payable at the main office of the Mortgagee in the City of East Chicogo, Indigna, in reqular moathly
matallments of _ ONE HUNDRED FIFTY SEVEN AND 12/100 = - = = = = = = = =« = = = - - 157,12 i

Dollars each, payable on or befcre the . ist _ day of each calendar month hereafter, all of which indsttedness the Mortgugor ssverally
promise and agree to pay to ths order of the Mortgagee, all without relief from vaiuation and approisement laws and with gttomey’s fees.

This mortgage shall secure the payment of any additional notes or loans made by the mortgagee to the mortgagors at any time herealter for the
purpose of paying taxes, insurance premiums. making repairs or alterations, or any other purpose within the discretion of the mortgagee, Provided Only,
that the aggregate of the principal amount of the indebtedness secured thereby shall at no time exceed the original amount thereof.

- THE UNDERSIGNED AS MORTGAGORS FOR THEMSELVES AND THEIR HEIRS, LEGAL REPRESENTATIVES, VENDEES AND ASSIGNS
FURTHER COVENANT AND AGREE AS FOLLOWS:

1. The Morigagors will xeep the buildings, improvements, and fixtures upon said real esiate insured aginst loss or damage by tirss
windstorms and explosions in @ company or companies designated by or satisiactory to the holder of the tcndox?o!o. during .xistencqo olythc sd'ot::qg:?bqy'

secured, for at least TWENTY ONE THOUSAND EIGHT HUNDRED AND NO/IOO - - e w w e m W e emeom @ e e =

Dollars cgainst each of the said hazards and aqil policies providing such insurance shcll consiantly be asszigned, pledged and delive: -
Qugee, or io the holder of scid note to szeltle and compromise cll loss cloims on all such pclicies, to demand, ro:-ivoq:znd rm!;! ;;r.gll';o.ggs ‘;:‘;-
able thereunder and to gpply the same toward the pcyment! of said note, and in the event of foreciosurs sale hereunder or other conveyamce of the
;‘dd real utat:.m tl';e Moﬂch;lo nhl?n bcxv? powa; to ads:iqn bu;ch msurcnclo poli;ies 1o the purchaser. If Morigagors shall ever foil ic deliver to the
ortigogee a sufficlent renewal policy at least tesn days before any policy shall erpire, then the Morigages = d and
charge the premium therec! to Mortgagors. 9aq ay order such required new policy

2. The Morigagors agres tc pay cll and singular the tuxes, asaessments, levies and encumbronces of eve nature, heretofore eafter
gssessed against the cbove described recl estate before they becoms delinquent and if the same be not promptly pr;id befcre th.:; boco;nomdo,;l:;;uom.
the Morigages or itz representatives may ot anr time pay the same and the official receipts therefore shall be conclusive svidence of the wvalidity and
amourts of tazes and asssssments eo paid. -

3. To keep the suid property in good repair and fully protected from the elements end Y under construction to complete the same: com
or permi! no waste thereon and to do or permit mo gct by which the rty hereby conveyed shall beccme less valuable; pnot fo.umov‘ :r 'por::i:
stemoval of any buildings or other umprovements, or fixtures of any d from the sald premises o1 construct any new i{mprovements, additiona % or
structurc! changes in the prasent buildings therson without the written consent of the Mortgages, and that no fixtures will be installed subject ®©

vendor's Uen ar other lien.

4. In order to provide for the payment of taxes, cssessments, insurance premiums, and other annual charqges upon the prgf»eny securing this indeb!-
edness. the Morigagors promise 1o pay monthly to the Mortgagee, 1in cddition 1o the above payments, a sum estimated to be equivalient 1o one-twelfth of such
items, which payments may, at the cpucn <f the Mc-igragee, (3} be hsid by it and commingled with other such funds or its own funds for the payment of
such items; (b) be carried in & share account and withdraown by it to pay such items; or {c) be credited to the unpaid bglance of the said indebtedness as
received, provided that the Mortgogee aawancss upen this cbligation sums sutficient to pay said items as the same gccrue and become able. I the amount
estimated to be sutlicient to pcx{ the said items is no! sufficient, Mortgagor promises toc pay the difference upon demand. lf such sums are held or carried in a
share account, the same cre hereby pledged to further secure this indebtedness. The Mortgagee is cuthorized to poy said items as charged or billed with-

cut further inquiry.

S. If saxid Morigogee or its successors in interest shall at any time be made a party to any sult or proceedings affecting or questioning 'tho
title ®© or posaession of or thia llen on the sxid real estate or any improvementa or Hxtures thereon, o M agoTs agree o pay all court costs and
cxpenses cnd a reascaable attorney’s foe incurred by the Morigages in such procesdings and the len of this e shail secure the paymseat thereo!
1o the Mortgages.

$. I at any time all or cnydforﬁon of the akbove described mor‘gage property shall be tcken, or domaged by cond.mmﬂon“gtm
undar the power of eminent domain, compensation awarded shall be paid directly to the Morigagee and applied on the indsbledness hereby secured.

7. Upoa failure of the Morigagors to do so the Mortgages may pay taxes, asseszments, insurance premiums, for necessary repatnn and for
otherwise protecting and preserving its security and cll advances so made shall ot once be due the Mortgages in oddition to the rgular payments
required by scid note aad shcll bear interest at the rate provided in said note, payable monthly., rom the date of advancsment untl paid and ull
adycnces 30 made thall be included as additional amounts secursd by this instrument.
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B. To exercise due diligence in the operation, managemant and cccupation of said real esiagte cnd the improvements thereon, and nct to commit
waste or allew the szme to be committed cn said premises, and ic keep scid recl esia:e and the umPIcvements therecn in their present cct'dmon and repdir,

normal cnd ordinary derreciation excepted,

cnd not 0 commit or permit to be committed on said premises anvy illegal or immoral acts.
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BEFORE ME 159 u.ndersu;ned a Notary Public in and for said County and State this date
CHARLES A. PIERSON and JUDY M. PIERSON, husband and wife

November 3, 1969
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I heraby cerstify that I am not an oificer «f the Mortgages.

WITNESS my hand and Notarial Seal - }

My commission expires

Jan, 21, 1970

the above ramed Mortgagors, and acknowledged the szecution of the foregoing mortgage.
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