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ofthe (it of East Gary | in the county

)

; of Lake | . 4 8tate of Indians (bereinsfter ecalled Mortgagor),
sod  LAKE MORTGAGE COMPANY, ENG - A TS A e

; {a borporati-)n orranized & risting under the laws of r;e‘ Sta of : ITare S |
(hereinafter called Mortgagee), | 4 v S R SRR
WrrNessET= - |That whereas the Mortgogor is justly indebted to the Mortgagee for money borrowed in the
principal sum of —====~= Fourteen Thousand I'i- fandred and No/100---~==mecee- Dollars
i (¢ 1.,500.0 ), as evidenced by a certain promissory note of even date berewith, the terms of which are

incorporated herein by reference, with interest from daterat the rate of --Seven and One-Half--- per centum
( 73 %) perlannum on the unpaid balance until, yaidiibgienid principal and interest to be payable at the office
of lake Morhgaga Company, lnc.

- in Gary, India J5for at such orlier place as the holder esignate in writing
| delivered or ms the Mortgagor, in mouthly instaliments;of----One Hund: C nd 40/100-~~—
l Dollars ($ 101 commencing on the first-dav of = Decembe: and continuing on
| the first day of B eafter until-theprivcigsl and hiterest are fully ¢ that, if not sooner
; paid, the final | ¢ntire indebtedness evaidended thereby shal! bhe - on the firat day of
| November .

Now, THEREFORE, THIS INDENTORE WrrnNESSETH: T hat-the Mortgagor, In consideration of the premises, and
for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
eonditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
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Mortgagee, all of the following-described property, situated in the City

; of East Gary in the county of Lake : L e and
State of Indiana, tc wit:

| ¢

B The Scuth 2/3rds of Lot 3 and the North 5/6ths of Lot L im Block

i = 7 in Elliot's Park, in the City of East Gary, as per plat thsereof;

o= ~ recorded in Plat Book 21 page 36, in the Office of the Recorder
of Lake County, Indiana. )
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof {provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be’
deemed io be, fixtures and a part of the realty and are & portion of the security for the indebtedncss herein mentioned:
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; Tz MorTe4cOR FueTHE: CoOvENANTS that: ¥
f 1. He is the owner of =2id premises in fee «imple or si.ch other c«tate as i= stated herein.

2. He will pay the indebte >\as provided in 8aid note and this mortgage. Puvilege is reserved to prepay at

sny time, withot
installm.ent, or o

3. He will §
with, and in adc¢
each month unti
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yrernium or fee, the entir
wndred dollars ($100.00),

to the Mortgagee, as tru

e said note is fully paid:

ndebtedness or an:

hichever iz less.

art thersof not less th the amount of one

e, (under the terms of this trust as hereinafter stated) together
on to, the monthly payinents under the terms of the note secured hereby, on the first day of

: (&) A sum e« the greund rents, if anyyasxidue, phisitiic. premiums that will next become due and payable
. on poli of fire and other hazard wsirance covenng(ibe mortgaged property, plt .es and assessments
] : " pext d the mortgaged properiya(all ascestimatediby the Mortgagee, 2nd h the Mortgagor is
4 i notifie s already paid therefor divided by the number of montt e before one month
' ? prior { W such grournd rents; premiums, taxes and yecome delinquent,
i such s M Mortgageéin troseeto pey said grouwnd i , taxes, and special
; _assessy
} {b) The aggrey I ( on the note secured
5, " hereby, shall be paid in a smgle paymmt each month‘ to be apphed to the followmg items in the order
F ’ (1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
'ﬁ ’ {r1) interest on the note secured hercby; and -
: : (1) amortization of the principal of said note.
‘ Any deficiency in the amount of such aggregate monthly payment shall, unless made gocd by the
E Mortgagor prior to the due date of the next such payment, constitute an event of default under this

mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’” not exceeding four per
centum (49%) of any installment when paid more than fiftcen (15) days after the due date thereof
to cover the extra expense involved in bhandling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
: : unless such proceeds are sufficient to discharge the entire mdebtednees and all proper costs and

. expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
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the amount of pavments actually made by the Mortgagee as trustee for ground rents, taxes or assessmcnts or

insurance premiums, as the case may be, such excess shall be credited on subscquent payments to be made by-

the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made withiu thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hLereby, fuli payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
indebtedness, credit to the account »f the Mortgagor any credit balance reiraining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereb) or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the tune the
property is ctherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3

preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid .

on said note.

5. He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (s} of paragraph 3 hereof and in
default thereof the Mortgagec may pay the same; and he will promptly delive: it official receipts therefor to said
Mortgagee.

z
\

REEC A S

T T A LISy T AT T e YA LSRN A S e s SO NIT . IR S mvere g3 —— T, e T

9 AT = e ety - -

8. He will not commit, permit, or suffer waste, impairment, or deteri= - . of said property or any part -
thereof, and in the event of the failure of the Mortgagor to keep the br:. ... : snd other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the

rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shnll be
fully secured by this mortgage.
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—§ 7. He will c ] 11 Q ts as Mortgagoe
.2 may from time f v g1provements NOW Or Deregrier ol nd except when
payment for all e G PR FRAHRAL e will pay prompt-
5 ly when due anj serefor.  Im default thereof, the Mortgagee may | 3. All insurance
, g ghall be carried € M{ﬂTmm%q a!d §onew shall be held by
3 Mortgagee and ! gched og8- payableicl 1 i le to the Mort-
3 gagee. In even rtgagen will gave immediate potice by mail to Mort Mortgagee may
i iake proof of le-c 1t no: NN DANAG MR ELS, A€ DEOPEELY k. - coscorned is hereby
2 authorized and directed to mz!if].l ﬁk r &lml?rﬂ M instead of to Mortgagor and
2 Mortgagee joint!y, and the insur;‘r?cﬁmcegdg Or 8Ny part lgreo , may be applied by Mortgagee at its op-
’ 3 tion either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
z damaged. In event of foreclosure of thi ‘ ,or other transfer of title to the mortgaged property in
g extinguishment of the indebtedness secuied hereby; all righttitle and nterest, of the Mortgagor in and to any

fnsurance policies then in force shall pass to the purchassr or grantee.

8. In case proceedings to,foreclose this mortgage =re instituted, any sumsinecessarily expended for the
continustion of [the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principe! indebtedness, shall become a pact of the debt secured by this mortgage and
shall be collectible as guch.

8. Upon the request of the Mortgagee, thasMorizzgor shall execute and deliver & jplemental note or

notes for the su ums sdvanced by the Moiigdgee I5¢Ali¢ alteration, modernization, improvement, main-
tenance, or repair of.said premises, for taxes'ox Assessments Hfainst the same and for ar purpose author-
ized heréunder. 1N\ or notes shall be“8ccured herebyion.a parity with and as as if the advance
evidenced therel mcluded in the note first described above. Said supp! 7 or notes shall bear
interest at the 1 lad for in the prinecipsliindebteduess-and shall be peay proximately equal
monthly payme! sriod as mayv be-agréed-vnoulby the creditor and ing to agree on the
maturity, the w ums so advaaced \with interest thereor ‘ovided for in the
principal indebt n and payable thirty {30) dave after de itor. In no event

shall the maturi >ul \ pe

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
Hen or encumbrance.

 11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
srrearages of intercst, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in gaid note contained to the contrary notwithstanding, and any failure to exercise said option shall nct constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. If procecdings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the-
performance of any of the conditions of this mortgage), and such receiver is hcreby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of gaid premises by any person, firm or corporation, or may let or lease said premises or any part thereof,
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redcinption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness duc or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of & default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, .and
no extension of the time for the payment of the debt hercby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lica subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of #he holder of said junior licn and without the lier of this mortgsge losing ite priority
over any such junior lien.

-

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficicnt
%o pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to & deficiency

judgment.
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such Title and ations issued thereunder and in eﬁ'ect on the date hereof s overn the rights,
duties and liab
connection with 6aid mdebteil siJw ic inconsis
amended to conform thereto

executors, administrators, s 8 20¢ 1e pa >to. Wt d, the singular number shall
include the plural, the plural the siagular, the of any gender she!l include all genders, 'and the term ‘“Mortgagee”
shall include any payee of the indebtedness bereby secured or any transferee thereof whether by operation of law
or ot.berwme '

This mstmmeﬂt was prepared by Assistant Secretary of LAKE MORTGAGE COMPANY, INC.

STATE OF INDIANA, 1
. £38:
COUNTY OF - 1AXE ] :
Before me, the undersigned, Susan M. Rristow , 80 ofﬁéigj
of lake ' County of the State of Indians, on this uth

day of November

acknowledged the execution of the foregoing mortgage.

Witncs,siqu hand and official seal the day and year last above written. : - $it
‘,‘. o u.é,{ ’ -
. “\‘" s ’ § -‘/.., i '
‘._::"\,‘/(\:\ ~ g‘( . A B s 2 S % P W, e Juno. S o
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,

IN_ WiTNeEs "'ii.mor, the said Mortgagor_fﬁlae_;’ h‘éfeunto set their kand ¢ and seal s . this
3 bgh day of Nogémber ,19 69 | :
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Nick Roman, Jr.

, 19 69, perscnally appeared Robert Frank Beunka Jr. and Cholorene E.
Beuka, Husband and Wife and

925.8687

County, Indiana.

———

o'clock M., and recorded +
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