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This Document is the property of ’
THIS MORJYGAGE, madetﬁee L:l'

FICIAL!

t f ..D. 19 69 , between
ke County'Riecbiaé! ’
William Al lan Muzek 2nd Mariene H.Oﬂﬂze , ng;n and wife ‘
of the Ci of Hobart in the County of que , and State of Indiana

(hereinafter wi - heirs, executors, administiators, i as 1s cslled the mortgagor), end
Colonial Mortgage Company of indiana,; inck

0‘ N
. Al
fusrte

a corporationec nized andg ing under the laws of Indiat
(hereinafter with its successors) and assigns called the mortgage

WITNESSETH: Th I as the morigagor is ju indebted to the mortgagee for money borrowed in the
principal sum of Eight Thousand Seven Hundred - Dollars
(¢ 8,700.00 ), as evidenced by a certainpromissory note of even date herewith, the terms of which are
incorporated he by reference, with interes_,g;fstb_m“} date @iithe rate of Seven and one half

per centum ( 7.5 Sa%5%) peranavn on the unpaid balance unti! paid, the said principal

and interest to wyable at the office of Go¥onial Morkgage Company of indi , Inc.
| S s in Fort Wz Indiana ,
, or at suchfpth‘er place—zs the holder may designat ng, in monthly install-
ments of ‘aur and 29/1G0 % 3 Dollars
¢ 64.29 mmencing on the firstday(of 1" January ind on the first day of
each month th nrincipal and intéeteet éfélfﬁlly paid, P wyment of the entire in-
debtedness ev ) at f December, 1994

$OW, THEREFORE, THIS INDENTURE WITNESSETH: That the mcrtgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City
of Hobart in the County of Lake ' and State of Indiana, to wit:
Lot 17, and a strip of land off the West side of Lot 18, that is 10 feet wide at th?
front or street line, and 16+ feet wide at the North Line of said Lot 18, the eastline
of said strip being a straight line; all in Block PA'' In Ridge Roaq Homes First
Subdivision, in the City of Hobart, as per plat thereof, recorded in Plat Book !7, page 35,

R N M T D L AT A 1 I G 1 S S b ST 4 LY NS W I S PP AR LA Y M T S eV e s

- in the Office of the Recorder of Lake County, !ndiana.

T~ STATZ OF auRIANAS LT :
LAKE COUATY 1}

5 FILED FCR ATOGRT

= ANDREW J.MiCENKO
g N REGORDER -
i

z

including all buildings and improvements thereon (or that may hereafter be erected thereon);, together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in coanection with said premises,
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. .AND THE MOBTGAGOPR FIIRTHER COAVENANTS AS FOI T NWC. :
- - 1. That he - t] 1at he is the owner of

said premises i X nﬁmEMbﬁ ie equal to one or more
monthly paymer A the firs nth prior to maturity;
provided, howe: io uc least thirty (30) days
prior to prepayn N@’f é)‘nE Fiﬁe D urity and at that time

it is insured un s'o tio using ay to the mox in insurance premium
charge of one g P m ni!? aé . p&i iigm ,-b ( :nt shall the adjusted -
premium exceed the Jr";l; § b?fﬁiﬂ%i m& ﬁ e pee ;gy b he mortgage had con-
tinued to be insu until matu h[ ﬁﬂé’ l? in&agee upon its obligation to the Sec-

elopment on accour}i j Rﬁébibdé :

retary of Housing and Urban De rtgage insurance.

2. That, in order more fuliy to protect the security of this mortgage, he will payto the mortgagee, together
with, and in addition to, the monthly p ' ler the te of the note 1 hereby, on the first day of each
month until the 1 note Luily ¢ Qid, uie i YWiilg sun

(s} An amo sufficient to provide the holder hereof ‘h funds pay tbe next morizage ir ance premium if this in-
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atrumen d the : secured hereby insured, or a mont! charge (in lieu a mor re insurance premivm) if
they are d by the :ry of Housing and Urban Developme as fol
T u I s0 long as sa wte of e date and this instn nt are insured or are reis ‘ed under the provicions
of » Nationa] Hous: Act, an yunt sufficient to ac wulate the hands of th ’)l1der one (1) month prior
to due > the ¢ al mortgs insuranc: -emium order | rovide such ho. with funds to pay such
pr um to ¢ ry of Housi and Urban ] at, pursu to the Nationa] using Act, as amended,
ar ppliceble Regulations theret *r; Or -
an i l 80 long as said note of even date and this instrument are held by the Secretar  Housing and Urban De-
ve ment, a8 monthly charge (in lieu of1&llmiofigage insurance premium) which shal & in an amount equal to
on =1fth (1/12) of one-half (34) percentum af the gverage outstanding balance duc the note computed with-
outt z into account delinquenciés«Oragrepaynienls:

i - (8} A =um e ¢ >~ ground reats; if any, r€xt/due, plus theé Fietiiums thst wili next bec d and payable on policies
of fire a By ‘ard insurance covering /the mcrtgaged pronérty, plus taxes and >4 s next due on the mort-
F gaged pr § astimated by the mortgagee)less all sums siready paid the ' )y the number of months

to elaps 1¢ nth prior to the-date when such- ground rents, premiurn s sessments will become
delinque s = held by morigagee in trust to pay-ssid ground re o es, and special assess-
ments; i
‘ (¢} All pay: 1s e two preceting/subsections of this par: pt ts to be made under the
E note seq b ded togethe' and thp aggregate amo i { by the mortgagor each
month in bre foll I t forth:
Q) pr e_contract of insu - g Urban Development, or

monthly charge (in lieu of mortgage insurance premium) as the case may be;
(IT) ground rents, taxes, special assessments, fire and other hezard insurance premiums;
~ (IIT) interest on the note secured hereby; and
(AV) amortizatioca of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become ove:due fcr a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late
charge?’” of TWO cents (‘2 ¢) (not to exceed two ceants (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incidert o handling the delinguent payment.

3. That if the total of the payments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (%) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
game shall become due and payable, then the mortgagor shali pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment cf such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee. in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (4}
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
Jic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee chall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (5) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all rtaxes, assessments, water rates and other govemmenta! or municipal charges, fines or
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: impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
*: same; and that he will promptly deliver the official receipts therefor to the said mortgagee.
T 5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain

the same in as good repair and condition as at the original date of this moitgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the

property as security. ‘ .
6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
Y may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
g e . gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when

L due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insu:-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
ST mortgagee and have attached theretc loss payable clauses in favor of and in foim acceptable to the mortgagee. In
RN event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
uct made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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Document 1s

payment for suc aortgagee instead of to mortgagor and mc i the insurance pro-
ceeds, or any p pHo er ¢ of the indebtedness
hereby secured ¢ N@T ﬂfll‘mm of this mortgage or
other transfer of mortgaged property in extm ishment of the indebtea: :d hereby, all right,
title and interes Moﬁ 53112}39&9&36 ass to the purchaser or
grantee. the Lﬁge Cou ty Recorger!

2

7. That in case proceedings to fore e this mortgage are institut any sums necessarily expended for the
continuation of abstract of title to the above-described real estate, together with intercst thereon at the rate
get forth in the note secured | by, shall | yart of the debt secured by this mortgage and shall be collect-
ible as such.

8. Thet if default be made in the payment of any the insiallments provided for in paragraph 2 hereof for
taxes, assessments, fire e ther hazard insurance, and mortgage insurar ot in the event of the failure of the
mortgagor to keep the buildings 'aid premises and those to be erected on said premises, or improvements there-
on, in good repair, said mortgagee may pay h taxes, assessments, morigage and hazard insurance, make such
repairs as in its discretion it may deem necessary properly to preserve ! property and / sums so paid shall
be a further lien such g under this mortgage, pe sthwith, with interest at the rate set forth in the
note secured hereby until paid. : *

9. That should the proceeds of the loan madeibi@iE mortgagee to the mortgagor, the repayment of which is
hereby secired, or any part thereof, or any amcufipdid el B¢ advanced by the mortgage ¢ used directly or in-
directly to pay off charge, or satisfy, ir{whele o1 in paf(;“any prior lien or encur sice upon said premises
above describec any part thereof, then the 'morigagee, shalllbe subrogated to any ad 1al security held by
the holder of su« _encumbrance.

- 10. That sh lefault be made in the payment ot the installments provide ragraph 2 hereof, or
in the performan S venant in tHis merigage cilin the note sec: A the same is payable
or the time of p ] ~d, as above pioyided, then all the r i said principal sums
with ell arreara id sums payable pursuant to the provisios t the option of said
mortgagee, becc b th this mortgage, any-

thing hereinbefore or in said note centained to the contrary notwithstanding, and any failure to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of & receiver (and the mortgago: hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any pesiod allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the sclvency cf the mortgagors. In the event of a default in eny of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mertgaged
premises with or without process of law and coliect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no exteasion of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to reiease, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
of in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
tc a deficiency judgment.

15. The mortgagor further agrees that should thic mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes s restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

creed. Upon any violation of this undertaking, the mortgagee may, at its cption, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice

of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with xeasonable
attorney’s fees.
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The covens 1 biad, and die beaelils g d re to, the respective .
heirs, executors B@ eMalxs ot ad, the singular num-
ber shall includ e plural the smgulat, e use of any gender st ] genders.
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Robert d. Elwood

The form of this instrument s prepared by the Office of the General Counsel of th: Department of Housing
end Urban Develcpment, and the material in the blank space in the form was inserted by cr under the direction of
STATE OF INDIANA, )

g r £ X )

County of the State of Indians, on this

»nally appeared " WiTlizm Al

s )

Robert J.

Prepared By:

with

This form may be used as the security instru-
ment ir connection with mortgages tc be insured
under Sections 203 and 222, and in connection
*“individual mortgages’’
Sections 213, 220, 221, 233, 809 and 810 of the
& National Housing Act.

to

be insured under

STATE OF INDIANA

Mortgage

lan Muze

\rhmess my hand a2nd ofiiclai seal the day and year iast above written.
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, an official
day

1e H. Muzek
and

Leonard J, Niepoko]
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