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Document is
THIS MORT( \d NOQ‘ OFEI{C IAVIT!D . 19 69 | between

DWIGHT £ CHARDSON AND JEANETTE RICHARDSON, ND AND WIFE,
of the  City T8t1s Dm(antnqshth@rpml)erl;’&g nd State of Indiana

) J\
A

;%’:; (hereinafter withth ei rheirs, ex&h@slaalﬁestgwnt)(smndﬁr mortgagor), ¢
37
=5 FIRST BANK AND TRUST COMPANY OF SOUTH BEND, INDIANA
.f‘#:
*;':: g corporation organized and ' und I FPhe S e of It
;; (hereinafter with successors and assigns czlled the morigagee),
'f“g; i
R !
ol WITNESSETI That wi the mortgagor is justly indebted to th sce for 1ey borrowed in the
principal sum of FOURTEEN THOUSAND ONE HUNDRED AND NO/100ma«=u==a Dollars
- (¢ 14,100, 00~=-e==) =s evidenced by a certain promissory note of even date herewith, the terms of which are
:@: incorporated herein by reference i interest from date at the rate of Seven and One Halfereecceccaea
J,,j:i Ccommmmewmenc-swper centun{ (1 /2 %) per annum calthe unpaid balance until paid, the said principal
:g and interest to be payable at the office of Co.fax Wa,terfleld Corporation .
=2 . in _ ath Bend ,
7"" Indianasa , or at such othes plare as the holder may designate in w ¢, in monthly install-
3;: ments of One adred Thirteen and ‘\r‘/100----'4-"-"""-"""" #ocemeseas=-Nollars
g ($ 113,65em= ), commencing on thel Titst day lof \%F January , 1970 on the first day of
o each month there il principal and tnterest are fully paid, except that the (s ent of the entire ia-
= debtedness evide ¥ not sooner p;'}id, shali be due and’ payable on the f{i December, 1989,
=
% NOW, THER 'QENTURE wxnr:s& *rf Fhat the morigag on of the premises,
fg: and for the purpo D: i ST 0= ing to the tenor and
o effect of the sai o £ nce of all the cove-
';f' nants, conditions, stxpulatxons and asgreements herem contained, does by these presents mortgage and warrant unto
1 the mortgagee, all the following described lands and premises, situated and being in the City
é of Gary in the County of Lake and State of Indiana, to wit:
4 Lot 17, Block 5, Gary Land Company's Eighth Subdivision, in the
5 City of Gary, as shown in Plat Bock 13, page 1, in Lake County, |
::. Indianae 3 A
{ ~ STLTE OF 121ANLic ¢ 47 -
LAKE COUNTY |
x ‘ FILED FCR RETZRD
< i
t ] I‘J $ h
Nov § 1oest &8
§ NN Ty e r—
AHBREY J.MIDERKO
& RECORD P
r'
.?f ;f, . .Ah*,;:
]
s i
q
$
3 y
o
! § - including all buildings and improvements thereon (or that may hereafter be erected therecn); together with the here-
£ ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
% and the reversion and reversions, remainder and iemainders, rents, issues, and profits thereof, and all plumbing,
= heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MOR
. 1. That he will
said premises in fes %
monthly payments ¢
provided, however,
prior to prepayment;
it is insured under | P
charge of one per cesn’
premium exceed the
tinued to be insurec
retary of Housing an

ﬂ NANTS AS FOLLOW \
Qﬁumexﬁ;dsm rt
ge is reserved to pay the debt in whole, « ;
Nﬂ OFFE l\Q.’IAfL' ;
ten is e
ofu that in the event th t is paid in fyll pric y and at that time
leﬁ T acument ishe ProRerty ook, . o e prmion
(1%) of ﬁl{ ﬁ K at in no ¢ it shall the adjusted
:Ef QH(IQ ﬁﬁh 61% ijﬁ g\ payable if the mortgage had con-

sregate amo
atil maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-

itban Development on account of mortgage insurance.

he is the owner of
ual to one or more

puior to maturity;
st thirfy (30) days

P N

¢

rrtgagee, together

2. That, in order more fully ro protect the securit ¥yt thic gage, he will payto the
with, and in addition to, the monthly'payments under the terms of the note secured heichby, on the first day of each
month until the said note is fully paid, the following sums:
fa) An amount sufficient to p the holder hereof with funds to § the n. gé insurance premium if this in-
striment and = note secured eby are . ired, or ronthly « ge (in >u of a mortgas asurance presiium) if
the ; are heid the Secretary of Housing and Urban De opment, follow:

(I) If and long zaid n of even date and thic strume are insured or are reinsur ander the provisicns
of the ional H ct, an amot sufficient ! iiate in the hands of the hc r one (1) month prior
to its date the aannual mortgage insurance premium, in order to provide such holder th funds to pay such
premiu ) the Secretary of Housing and Urban Development, pursuant to the National Ho 1g Act, as amended,
and ap: able Regulations thereunder; or

G I and s ag 2s said note of even datefand tl.us ifistnifdent are neld by the Secretary ousing and Urben De-

velopment monthly charge (in lieu of % )mortgage imsutance premium) which shal in an amount equal to

i . Oone-tw ?) of one-half (}4) per cenitm of the averag= cutstanding balance o ¥ note computed with-
out tak ta ount delinquencies/ oi"prepayments;

() A sum equal y >ats, if any, nextdue, plus-the_premiums; that will next b J€ payable on policies

of fire and ot 15
gaged properf 16
to elagse bel 3¢

nce covering the .mortgagéed pro
by the mortgagee) less 2ll su

perty: plus taxes an
ms already paid tn

to the date when Such grfound fents, premi:

»xt due on the mort-
1e number of months
sments will become

delicquent, s ¥
" ments, and

fe¢) All payment: o # o be made under the
vote secured Lereb y shall be added together and the aggregateamount/thereof shall be peid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

mortgagee 1h trLst ta\payisaid ground 1 ind special ussess-

(1) premium charges under the contract of insurance with the Secretary of Housing and Urben Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

[ TN ..-dku-{- O | e @ @ A eartince 30 Ao SN ST o« wLee Mﬁ‘."'ﬁ!‘l‘.fﬂ*ﬂ"’.“:"f1‘5.\".‘:&9‘53’3" t-mvonvt!ﬁ“k'-'fi’mm‘ml ”."A"‘“J&’WW‘.-&MW‘Q«M M-&‘&Mmrtﬂ : )

:: Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
<& the due date of the next such paymen!, constitute an event of default under this mortgage deed. In the event that
_&;’ any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late
%f charge’’ of {woO cents ( 2 ¢) (not to exceed two cents (2¢)) for each doXlar ($1) so overdue, {or the purpcse
‘_‘g. of defraying the expense incident to handling the delinquent payment.

3 3. That if the total of the payments made by the mortgagor under /'b) of paragraph 2 preceding shall excecd the
x amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
5 as the case may be, such excess shall be credited by the mortgagee on subsequent payments tc be made by the
z mortgagor. If, however, the monthly payments made by the mortgagor under {4) of paragraph 2 preceding shall not
é be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
fil_ same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
z up the deficiency-on-or before the date when payment of such ground rents, taxes, assessments or insurance pre-
& miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in_accordance with the provisions
a; of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
:f computing the amount of such indebtedness, credit to the account of the mortgagor ail payments made under the”
ky 4 ¢~ provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
iz + Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b}
i of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
= lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the morf-
B gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
iz acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding as a credit against

the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under 7u) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other ‘govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain

- the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
L and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the ~
property as security. -
: 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as *
may be required f{rom time to time by the mortgagee ageainst loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
o mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
oK event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make

- -
L] - L4 v
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payment for such | asStead ol 0 MOMEgagor aga he insurance p'to-‘ )
ceeds, or any part Boeumesﬁtmlsh > the indebtedness
hereby secured or Lr ¢ repair of the property damaged. In eve " this mortgage or

other transfer of t: Nm ﬁﬁmeAn b > hereby, all right,
title and interest an fce 1) the purc’naAser or

e B De@g;emsemgi&ﬂammpmmsoic 1y expended for the

continuation of the ract of ti h thya with intex thereon at the rate
set forth in the note secured hereby, shall become a part of tire debt secured by this mortgage . shall be collect-
ible as such.

8. That if defzult be mac the p: - of th 2liments for in paragraph 2 hereof for
taxes, assessments, fire and otheér hazardyinsuranceyand mortgage insurance, otlifilthe event the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there-
on, in good repair, id mort > may pay such taxes, assessments, mortg: 1 vard insurance, make such
tepairs as in its discretion it ma: €m Necessary prope i0 preserve the propestyfand any sums so paid shall

be a further lien on such premises under this mortgage. pavable forthwith, with interest at the rate set forth in the
note secured hereby uatil paid.

9. That should the proc the loan made by the w ¢ to the mortgagor, the repayment of which is
hereby secured, or any part theréof, or any amount paid out or advanced by the mortgagee, be used directly or in-

directly to pay off, discharge, or satisfy, in whole eotllinhgast, any prior lien ot encumbrance upon said premises

above described, o v pari thereof, then the moyegee-siiaildbe subrogated to any additionat security held by
the holder of such licn or encumbrance.

10. That shou ; ault be made in thejepaymeatiof-the f8tallments provided for in sraph 2 hereof, or
in the performance ol covenant in thisimortgage or-in thenote secured her: \ same is payable
or the time of perf =% ived, as above provided, thenlall'the remainde t id principal sums
with all arrearage: sums payable pursuant tolthe provisions hereo! he option of said
mortgagee, become N », and the mortgapad|chail have the : S mortgage, any-
thing hereinbefore n ed to the contdany/ 'notwithstandi z exercise said op-
tinon shall not cons LK

11. That should proceedings to forecloqe this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation. or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof. for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the sclvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possessicn shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.
13. That any person, firm or corporation taking a junior mortgage, or other iein, upon said real estate, shali
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.
14. That in the eveant the property pledged by this insirument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.
15. The mortgagor further agrees that shouid this mortgage and the note secuted hereby not be eligible for
insurance under the National Housing Act within 8 mos. from the date hcrecf {written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 8 mos., time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.
16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
- the debt secured hereby immediately due and payable i

It is specifically agreed that time is of the essence of this comract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. AllL sums payable herein shall be without relief from valuation and appraisement laws and with reasaonable
attorney’s fees.
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The covenant mntafSc b

cessors and assigns of the parties heret

N’@T“’(TFF‘T CIXI'"
i IN ?’;{NESS v y Tﬁii,moétﬁﬁm has %eiesux}t set tl:’homﬁe
,%M®%*'Q

heirs, executors,
ber shall include t

the Lake County

2

o

e i g ———— - o - A~ — . . ¢ tma e

to, the respective
- the singular num-
enders.

and seals

QWIght A

Richardson

(-‘4/‘ .t~[q e 4 4/ "//‘,r L, - —")
““Jearctte R .harc’ n.

The form of this instrument was prepared the Officc of the Ceneral
end Urban Development, and terial in the blank spac form w:

yunsel of the !
inserted by or

] _. BenTalgoltz

STATE OF INDIANA, S Q
S s¥gtr
COUNTY ©F LA = } =
Before me, t n - Ir\nn ([senberg
of Lak: County of the State wéindane, on this
conioof Novemb‘ >aally appeared I)w:ght A. Ric!
PN PN ~"-, L

scﬁ‘nowledged t.he Jexeculion ol e 10regoing morigage.-

artment of Housing
der the direction of

, an official
day

1ette Richardson,

and

.. ) ) ’ . .
s M..___..‘/t_..._-..a ..;'.‘L.';‘ L-_,t g,‘“.fa...z \ci'ﬁ ..ﬁ.::-—;vu"\w
M\n

NS s bt b

¥ W;tness my hand and official seal the day and year iast above writ
I O LA I
ST LT R IR :
P ",'_“:__:'_ e D S otary OfN&ial title)
R ' Irvin Isenberg
My commission expires o -
3-14-72
This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 end 222, and in connection
with ‘‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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