‘*3':‘?-)(': 'i; f% &'\
e, 1 A {
- g Runs
A e
e L5 20 O
b
£ 3
=
?4
H “'-JL)
™.,
:
! L
i R
: L7 3%
%'\5

¥
3
2 o
3 I e nf e e THIRIA R SR PRI e i e st a SRS Ry TRty iaty o4 D0 3 S sie e e 2 A S a IR LIS S
3 o S Rt g oA A e S DI N i ik Fa e B ATl eSS s A g’g@‘:}'&%ﬁﬁ.xw z
| TR S : e N R B
‘ ' AR A AU
4
f o £ 3 B il i i et ST AL amton S i S ‘#i_uzﬁfﬁ’.w;ﬂ;.wr.__,“_wpﬁ.ﬂcz_«w_w i D e miave i i B
3 i -~ . - - ) ? g > A W o A s - z
% i, - o LA ‘.( L,}‘-a‘ . = 2 P l/(-/‘ LiA - L. onsiy. t)”*' .
Py fhley 27253578 & 7 A S ;/{z'.?ff:r i
: o2 J 3 ﬁ' Z: Y &£

= . Y905/ : iy Srncteclns £

- . :

= ‘ - '-

= FHA FORK NO. 21'

A Rev. Juily 1966 . P O

Z ( usy ) D iVAN A0 A Uﬂ‘t\I‘-A 4 :T:-E ‘-D!‘-;'.“r’i'f.»’-ft

; ocumenc 11s..-. LE INIURARLE Ln in

. 4 i
“NOT.OFFICIAL!
. THIS MOR?" le the rd day of e 4 D. 19 63 , between

U 30 D Russed 1 Bl j *
Thl@B&ﬂMMlﬁﬂh@nprep&ég{ of
er!

of the City of C‘Ty in the County o and State of Indiana
the Lake County Recor

(hereinafter with{ ,ai theirs, executors, administrators, and assigns called the mortgagor), X

LAXE MORTGACGE COMPANY, INC. - S

a corporation organized and @xistifig under the laws of e Sta of Irnidiana L

(hereinafter with its successors and assigns czalled the mortgagee

WITNESSE That whereas the mortpagor is justly indebted to the [mbitgagee for money borrowed in the
_principal  sum| of cco_CThirteen Thovsand Nire Hundred Fifty and No/100- - ==eew=ewa Dollars
(5 13,950.00 ), as‘evidepced by a certain promissory noge of even date herewith, the terms of which are
incorporated her by refe:: , with intere=! ‘rom date at ate of oe.._Seven and (re-Half-cmemacawes
Cmm e ammem———— e PEr centum ( 7% %)_ng annum on the unpaid balance until pzid, the said principzl
and interest to be payable at the office of Iﬁkeﬁqrhgagecman% Inc.
: SUN S SN In  Gary .o
. . Indle , or at such othi€r/place as theliclder may designate- i viting, in monthly install-
: ments of _____ —w-~-=Ninety Sevel 8u8 65/100cmsmamammmcmaan . e mw=eew Dollars
; (s 97.65 ) 'mmencing on the tirst day-of J§>nuary 9 d on the first day of
, each month ther ] principal and’intetestiate fully paid, except that th ment of the entire in-
: debtedness evid N ot sooner paid, shail be due and payable 1 December, 1999.
; NAND v
NOW, THE! DENTURE WITNESSETH: Thai the nor tion of the premises,
and for the purp ] i ding to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditicns, stipulations and agreements herein contained, does by these presents, mortgage and warrant uato
the mortgagee, all the following described lands and premises, situated and being in the City

of Gary in the County of Iake and State of Indiana, to wit:

Rigensnoe : : . ) e e e e L B
Ve g ki I X LI R WS WV DLV R NE Y0) VAR AFGIUCRIL VAN P SUUTNISINITCLWOTNETRNY - ( 1 y1 3 23, 1 TV JEL R VPR RONo Bt R, 2 TR% X7 du‘-‘i‘&&y.a

The West 15 feet of Lot 17 and all of Lot 18 in Block #G" in Qary
Beach 2nd Subdivision, in the City of Gary, as per plat thereof,
recorded in Plat Bock 21 page 58, in the Office of the Recorder of
L.ake Couniy, Indiana.
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including all buildings and improvements thereon (or thal may hereafter be erected therecn);, together with the here-
ditaments and appurtenances and all other rights thereunto belonging, ot in anywise now or hereafter appertaining,

; and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,

; heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE & SRR UVENANTS AS FOLLOCWS: i
1. That he Jebted @@W@tiSo : 1at he is the owner of
said premises u Privilege is reserved to pay the debt in who 5 equal to one or more

monthly paymen ri NQT ﬂF Fett@iog th fx i >nth prior to maturity;
provided, howev W a i 1 eb § least thirty (30) days

prior to prepaym vxgiﬂd rther that in the gvent_the debt is paid in full urity and at that time

it is insured unc i Th & c, ﬂ thOf gee an insurance premium
charge of one p um (1%) mxnelzn na anxpal Rletig(niof Xcep t that in svent shall the adjusted
premium exceed aggxcgate ajfee é)g' been payable if the mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing and Urban Development on account of mortgage insurance.-

2. That, in order mor to pr urity mortgag pay to the mortgagee, together
with, and in addition to, :monthly payments under the terms of the note secured hereby, on the first day of each.
month until the said note is fully paid, the following sums:

{a} An smou sufficien ovide the hc r hereof 'h funds pay tt gage ir ance premium if this in-
strument i the note se¢ i hereby insured, a mount! charge (in iieu of a mor ze insurance premium) if
they are d4 by the Secreta »f Housin nd Urbar >velopme as fol £

m 1t s0 I &s sai ote of e- date and is instr ant are sured or are reis 'ed under the provisions
of Natio: H g Act, an amount suffici t amulate the hands of th slder one (1) month prior
to due date annual! mortgage insurance pre: n, in order to provide such ho with funds to pay such
pre im to the Secretary of Housing and Urban Development pursuant to the National using Act, as amended,
an yplicable Regulations thereunder; ont1ll

(rr; If So long as said note of even dateland s .netrument are held by the Secrets { Housing and Urbar De-
velog ¥, a monthly charge (in li¢u A 5 mortgage, insurance premium) which s be in an amount equal to
on e (1/12) of cnc-nalf (34) pes c=ntum of the aw’rage outstanding balanc 3 he note computed with-
ou oY o account deiin quencxe" or prepayments; -

%) A sum eq « ind rents, if any, néxt due, plus-the premiums that will nex o%s ind payable on policies
of fire an x insurance covermg the mortgaged property, plus taxes £ s next due on the mort-
gaged pr¢ € ated by the mortgagee) less all/suris already paid pt )y the number of months .
to elapse K rior to the date wnen suchyground rents, pre % sessments will become
delinguer b ld by mortgaegee in et fopay said grour 2 es, and special assess-
ments; a an )

fc) All payn < 61 1 ti f thi a ts to be made under the
naote sec he u | by the mortgagor each

month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), 8s the case may be;
(IT} ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(111} interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly pavment shall, unless made good by the mortgagor prior to
the due date of the aext such payment, constitute an event of default under this mortgage deed. In the event that
any payment ghull become overdue for @ period in excess of fifteen (15) days, the mortgagor agrees to pay a ““late
charge’' of _MaWQ cents GL € <Y (not to exceed two cents (2¢)) for each dollar (§1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b of paragraph 2 preceding shall exceed the
amount of payments actually made by the morigagee for ground rents, taxes or assessments or insurance premiums,
as the case moy be, such excess shall be credited by the mortgagee on subsequent payments tc be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under 74} of paragiaph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the -
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessmen!s or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of {u, of paragraph 2 hereof which the morigagee has not become cbligated to pay to the Secretary of
Housing and. Usban Development, and any balance remaining in the funds accumulated under the provisions of (L)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shail apply, at the time of the commencement of such proceedings or at the time the property is ctherwise
acquired, the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a} of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and conditicn as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance fcr payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not- made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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2 payment fo¥ such lo L€ stead of t0 mortgagor ang ¢ B he insurance pro-
;: ceeds, or any part f dppli entmt&; the indebtedness
S hereby secured or t« e : repair of the property damaged. In eveunt of ' this mortgage or
other transfer of tit Ye ﬁz QEFI::QMEE’ s hereby, all right,
title and interest of ritgagorin amd t y tfsufanct pOhct fn"fOfte N the purchaser or
N grantee. & -
? 7. That in case pic d:!‘glsl}c-s.f!gc ggltm%%'lrttgalg% E!gﬁseggygnmmsqgc\ rily expended for the’
75 continuation of the #bstract of titﬂletbake-(gﬂ“ﬂtyammm!with interest thereon at the rate
3 set fortk in the note sccured hereby, shall become a part of the debt secured by this mortgage : shall be collect-
§ ibie as such. _
3 8. That if defa be mad he pa of t! \ments ‘or in p=ragraph 2 hereof for
; iaxes, assessments, fite and other hazard insurance, and mortgageninsurance, or in the event the failure of the
- mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there-
: on, in good repair, i mortge; 1ay pay such taxes, assessments, mortg: zard insurance, make such
repairs as in its discretion it may,deem necessary prope to preserve the property and any sums so paid shall
; be a further lien on th premises under this morigage, payable forthwith, with interest at the rate set forth in the
: note secured hereby until pa: ; ‘
% 9. That should| the proceeds ofsthe loan made by the mortgageé to the mortgagor, the repayment of which is
g hereby secured, or | part thereof, or any amount paid cut or advanced by the mortgagee, be used directly or in-
% directly to pay off, :charge, or satisfy, in whole(dr¥n patt/sany prior lien or encumbrance upon said premises
1 above described, or any part thereof, then the marizagee sliall be subrogated to any additiond! security held by
' the holder of such lien o ~umbrance. \
: 10. -That shoul« tefault be made_ in thejpavment-of-the installments provided f zraph 2 hereof, o1
in the performance « er covenant in this“maitgage-or-in the note secured hereby » same is payable
§ ot the time of perfo errived, as abovelprovided, theal all’ the remaind i id principal sums
; with all arrearages n 'ms payable/pursuaal to the provisions o he option of sa:d
H mortgagee, become al and the méttpagesrshall have the righ s mortgage, any-
H thing hereinbefore « ained (C U t twill ling exercise said op-

4

er o: the rrght 10 exerCise the Same af any o

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver {and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
% ior the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed iriespective cf the value cof the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also cxpressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
X ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. No sale of the premises hereby mortgaged and.no forbeatance on the part of the mortgagee or itsassigns

T

WISy

e

: and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
: operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
j or in part. :
, 13. That any person, {irm or corporation taking & junior mostgage, or other lein, upon said real estate, shall
H take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
“ cured without obtaining the consent of the holder of said junior lien and without the lien of this mortguge losing
. its priority over any such junicr lien. )

‘i 14. That in the event the property pledged by this instrument is sold under foreciosure and the proceeds are
& insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
; tc a deficiency judgment.

E’ 15. The mortgagor further agrees that should thiz mortgage and the note secured hereby not be eligible for

insurance under the National Housing Act withing jjionins from the date hereof {written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to thed Ifonths time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declate all sums secured hereby immediately due and payable. -

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment &f such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney's fees.
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: ‘The ;ct;y;nahta : tnﬂﬁumm:isdx g
- heirs, executors, a , cessors and assigns of the parties hereto. ™1
ber shall include th o N EFIE )BT € 3 e o1 -
IN WITNESS WHERE( > <aiff ¢ '
P it G

ES

to, the tespeéiiﬁ
the singular num-
enders.

-

and seaj 8’

.~ 7 7 the Lake Coun cor@r. ()
) ' ’ - 3 . .A:‘A_ .’ ' : ' —' : | 2 & 8 1{/ .
‘“'.: L T J. D¢ Russell
pi e e S O ) Ole 0
s : e B Patric a1l
The form of this instrument was prepared the Office of the General Counsel of the Department of Housing
and Urban Development, and the material in the blank space, in the form was _inserted by cr under the direction of
PREPARED BY: TCK ROMAN, JR., ASSISTMW WECRETARY OF LAKE MORTGAGE COMPANY, INC.
STATE OF INDIAN
_ 583
COUNTY OF 14Kj _
Before me, th g, Susan_#. Dristow , an official
of lake N of the State/ef indvana, on thi's 1 day
of November N DY 9861l a1 ssell,
% end
acknowle_g!ged the execution of the foregoing mortgage.
.r5- Witness my hand and official seal the day and year last above written.
SN R
: "\’ Y '-fi:.°‘._/ . '
R A Susan
NN VRN
Z My @nﬁrﬁigssion’.éx"fegg Juiy 27, 1970
'_ -f_”f.l, ;‘/,“.’ ::"-67 ~:":. - o Ll -
Caln Tuine RS T : -
‘,‘_';”‘; i ! :: : - R - .- - N
This form may be used as the security instru-
ment in connection with mortgages to be insured :
under Sections 203 and 222, and in connection ’
with “‘individual mortgages’ to be insured under | 3
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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