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STEEL CITY FEDERAL SAVINGS & LOAN ASS'N.
846 BROADWAY

GARY, INDIANA 45402

reavumre e OSSR NATL | FiiE 1%, €.

(Rev. August 1962)

' lagtiagl §

o - Document is

o Aﬁ};ixsri Nkb"f QFmle’ AE‘! A.D. 19 69, between

of the Gary = in the County of Fake and State of Indiana

ThlS Document 1S the ro elg%r f
calie X

(hereinafter withher irs, executors dmxmstra rtgagor), and
STEEL CTY FEDER AL imm

& corporation organized and existing under the laws of the United States . America
(hereinafter with it 5SOT gns cal mortga '

WITNESSETH : at whereas the mortgagor is justly indebted to the mortgagee for money borrowed
in the principal sumef NINETEEN THOGSAND SIX HUNDRED /100= - s m e = - Bollars
(319,600 ) ), as evidenced by a certain promissory note of even ‘e herewith, the terms
of which are incorporated herein by reference, with interest from date at the rate of Seven and
one-half---=---percentum ( 7% 92) per/annum on the unpaid balance until paid, the
said principal and interesi«to be payable at the office ciSteel City Federal Savings and Loan
Association s in Gary ’
Indiana , or at such other p]ace as t 1Q7¢ hmder may designate in writing, in monthly install-
ments of One tlundred Thlrty—Sevc,n and 20/100 -------- -—————- S ————— - -~<Dollars
($137 .20 ), commengcing-on the ﬁrs-}.v,,'dfy of Jan: Y , 1970 | and on the
first day of raonth thereafter untilthe principaljand interest are fully except that the final
payment of 1re indebtedness gwdenced thereby, 1f not sooner 4 e due and payable on
the first da ~ember 1099 4

. s

Now, 'DENTURE“‘WM‘,JN "‘3#5 H: That consideration of the
premises, ¢ s¢ of ing th t7of the and interest thereon
according to the tenor and effect of the said promissory note, above mentioned, and also to secure the

faithful performance of all the covenants, conditions, stipulations and agreements herein contained, does
by these presents, mortgage and warrant unto the mortgagee, all the following described lands and

premises, situated and being in the City of Gary in the
County of Lake and State of Indiana, to wit: .
-,

lLots Twenty-seven (27) and Twenty-eigﬁt (28), Block. Sixty-seven (67), Chicago
Tolleston Land and Investment Company's Second Oak Park Addition to Tolleston,
in the City of Gary, as shown in Plat Book 2, page 36, in Lake Countiy,Indiana.
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including all buildings and improvements thereon {or that may hereafter be erected thercon) ; together
with the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise now
or hereafter appertaining, and the reversion and reversions, remainder and remainders, rents, issues,
and profits thereof, and all plumbing, heating and lighting fixtures, and equipment now or hereafter
attached to or used in connection with said premises,
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‘ AND JER _CQ ANTS AS -
1. Th: ﬂm¢gﬁ$ S age ; and that he is the
owner of s in feé 11 to y ‘hole, or in an amount
equal to or hat > note, on the first day
of any moi N‘MBE\ETGTAL! ention to exercise such
privilege i: ) least thirty (30) days pr.or to prepayment; and W] rther that in the event
the debt is paid’in Hilypsick koymaturieatdat tHae Peot)esrtryu“f rder the provisions of the
National HousingfAet, he will pay: tot mortgage ins premiumn charge of one per centum
(1%) of tn ugmdl plt hxe lfc! event shall the adjusted premium
exceed the aggregate amount of premmm cnarges which would have been payable if the mortgage had
continuad to be insured until maturity; such payment to be applied by the mortgagee upon its obligation
to the Federal Hous! mmis count rtgage i ]

2. That, in ordepfmorerfully to protect the seeurity of this mortgage, he will pay to the mortgagee,
together with,and in addition to, the monthly payments under the terms of the note secured hereby, on
the first day of each 1th until the said note is fully paid, the foll £ sum

(a) An amount sufiicient to provide the holder hereof with fundsito pay the next mortgage insur-

ce premium if this instrument and the note secured hereby are insured, or a monthly charge
n lieu of"a mortgage insurance premium) if they are held by the leral Housing Commis-
yner, as WS :

(1) If and so long as said note of even date and this instrument are insured or &re reinsured under the
provisions of the NationalyHalizipe Act, an amount sufficient to accurnulate in the hands of the
hoider one (1) month pyiak\ta its\die date the annual mortgage in irice premium, in order to
provide such holder with IvTds te.54y such premium to the Fede Housing Commissioner, pur-
suant to the Nationd¥'Hoeusing Act,"ds émended, and apphcable ~lations thereunder; or

1) If and so long as saidnate of even dai€and this instrument ar ¥ the Federal Housing Com-

issioner, a mionthly ehiirge {ir lieu of anortgage insurance ‘hich shall be in an amount
al to one-twelfth (¥s) of-one-half (1437 per centum of i utstanding balance due on

. bl ote computed without taking into account delinque: 5 1ents;

{5) A I'to the ground rents, 1f any, mexi due, plus the that will next become

thle on policiesofnreyafiddother hazard ins g the mortgaged prop-

S 1 assessmentsimzit-due on the mo y (all as estimated by

et s number of months to

eiapse peiore one montn prior to the aate wnen sucn grouna reiis, premiums taxes and

assessments will become delinquent, such sums to be held by mortgagee in trust to pay said
ground rents, premiums, taxes, and special assessments; and

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments

to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the mortgagor each month in a single payment to be applied by the
mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly
charge (in licu of mortyage insurance premium), as the case may be;

(11) ground rents, taxcs, special assessments, fire and other hazard insurance premiums;

{111) interecst on tne note secured hereby; and

{(rv) amwortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage deed. In the event that any payment shall become overdue for a period
in excess of fifteen (15) days. the mortgagor agrees to pay a “late charge” of Two
cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar {$1) so overdue, for the purpose
of defraying the expense incident to handiing the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding
shall exceed the amount of payments actually made by the mortgagee for ground rents, taxes or assess-
ments or insurance premiums, as the casc may be, such excess shall be credited by the mortgagee on
subsequent payments to be made by the mortgagor. If, however, the monthly payments made by the
mortgagor under (b) of paragraph 2 preceding shall not be suflicent to pay ground rents, taxes and
assessments and insurance premiums, as the case may be, when the same shall become due and payable,
then the mortgagor shall pay to the mortgagee any amount necessary to make up the deficiency cn or
before the date when payment of such ground rents, taxes, assessments or insurance premiums shall be

due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of
the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee
shall, in computing the amount of such indebtedness, credit to the account of the mortgagor all payments
made under the provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated
to pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the pro-
visions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commence-
ment of such proceedings or at the time the property is otherwise acquired, the balance then remaining in
the funds accumulated under (b) of paragraph 2 preceding as a credit against the amount of principal
then remaining unpaid under said note, and shall properly adjust any payments which shall have been
made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmentail or municipal charges,
fines or impositions, for which provision has not been made hereinbefore, and in default thereof the
mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the said
mortgagee.

5. That he will take reasonable care of the mortgaged premlses and the buildings thereon, and will
maintain the same in as good repair and condition as at the original date of this mortgage, ordinary depre-
ciation excepted; and that he wili commit or permit no waste, and do no act which would unduly impair
or depreciate the value of the property as security. '

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property,
insured as may be require%:om time to time by the mortgagee agaé;ggst loss by fire and other hazards,
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Document1s

casualties and o such amounts and for such periods as ¥ by mortgagee, and
will pay prom INQT@FCEEQI AL ¢ provision has not
been made hei SARprov nortgagee and the
policies and r % reof ghall be held b m-ort ee and ha\e attac Ay )ss payable clauses
in favor of and in m li{a ﬂj’b’ r_will give immediate

notice by mail i< thgag H% Eﬁé QWP qdééog} ot made promptly by mortgagor,
and each insurance company concerned 18 héreby autnorized an rected to make payment for such loss

directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or any

part thereof, may be applied by mortgagee at|its option either to the reduetion of the indebtedness
hereby secured or to the restoration or repair.of the property damaged...In event of foreclosure of this
mortgage or other transfer of title to the mortgagcd! property in extinguishment of the indebtedness

secured hereby, all right, title and interest of the mortgagor in and te any insurance policies then in
force shall pass to the pur r or grantea,

7. That in ecase proceedings to foreclose s mortgage are instituted, a sums necessarily
expended for ! continuation the abstract of title to the above decseribed real ate, together with
interest thereon at the rate'set forth in the note secured hereby, shall become a part of the debt secured
by this mortgagel and shall befeollectible as such. .

8. That if default be made in the payment of any of the installments provided for in paragraph 2
hereof for taxes, ‘assessments, fire and otherchazanddnsnrance, and mortgage insurarce, or in the event

of the failure of the mortgagor to kzop thelpnddimngs4diiéaid premises and thos be erected on said
premises, or improvements thereon., in gdodgirepair, s2idgnortgagee may pay such taxes, assessments,
mortgage and Y surance, make sugh repairs-as inits-discretion it may deer essary properly to
preserve the r ? 1 any sums so pai¢ shali be-a further lien on such )2 der this mortgage,
payable forth: _ rest at the ratesel forthin thetnote secured here paid.

9. That s roceeds of the lganunacde by the wmortgagee to the , the repayment of
which is herel any part thereef, ovanyfameunt paid out or the mortgagee, be
used directly pay off, discharfredleniSatisfy, in whole rior lien or encum-
brance upon s A 1bed Lt f, the hall be subrogated
to any additional security the holder of such lien or encurhbranc

10. That should any default be made in the pavmmt of the installments provided for in paragraph
2 hereof, or in the performance of any other covenant in this mortgage or in the note secured hereby,
when the same is payvable or the time of performance has arrived, as above provided, then all the
remainder of the aforesaid principal sums with ali arrearages of interest, and sums payable pursuant to
the provisions hereof, shall, at the option of said mortgagee, become immediately payable, and the mort-
gagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained
to the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver
of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee inay apply for
the appointment of a receiver {and the mortgagor hereby consents to the appointment of a receiver
if there has been any default in the performance of any of the conditions of this mortgage), and such
receiver is hereby authorized to take possession of the real estate above described, collect any rental,
accrued or to accrue, whether in money or kind, for the use or occupancy of said premises by any per-
son, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for
the benefit of the mortgagee, pending the final decree in said proceedings, and during any peried allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irre-
spective of the valuc of the mortgaged property or its adequacy to secure or discharge the indebtedness
due or to become due or the solvency of the mortgagors. In the event of a default in any of the condi-
tions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaged premises with or without process of law and-collect the rents and profits therefrom, applying
the same to the charges and payments due under the conditions of the mortgage so long as a default shall
continue, and such taking possession shall in no way waive the right of the mortgagee to foreclose this
mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or
its assigns and no extension of the time for the payment of the debt hereby secured given by the mort-
gagee or its assigns shall operate to release, discharge, modify, change or affect the original habxhty of
the mortgagor herein either in whole or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lien, upon said real
estate, shall take the said lien subject to the rights of the mortgagee herein to extend the maturity of
the indebtedness hereby secured without obtaining the consent of the holder of said junior lien and
without the lien of this mortgage losing its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the
proceeds are insufficient to pay the total indebledness evidenced and secured by this instrument the
mortgagec will be entitled to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be
eligible for insurance under the National Housing Act within 3 months from the date hereof (written
statement of any officer of the Federal Housing Administration or authorized agent of the Federal
Housing Commissioner dated subsequent to the 3 months time from the date of this mortgage, declin-
ing to insure said note and this mortgage, being deemed conclusive proof of such ineligiblity), the mort-
gagetle)lor the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured
herehy are insured under the previcsions of the National Housing Act, he wili not execute or file for
record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged prop-
erty on the basis of race, color, or creed. Upon any violation of this undertaking, thec mortgagee may,
at its optlon, declare the unpaid balance of the debt secured hereby immediately due and payable.

It is specifically agrecd that time is of the essence of this contract and that the waiver of any options,
or obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such
rights. Notice of the exercise of any option granted to the mortgagee herein, or in the note secured

hereby, is not required to be given. Ail sums paw.b.e herein shall be without relief fvi:- vailuation and
annraicament lawe and with rensonnhis attornev’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administrators, successors and assigns of the parties hereto. Whenever

used, the sing
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in connection with “individual mortgages"”

to he insured under Sections 213, 220, 221,
233, 809 and 810 of the National Housing
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