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THIS MOBTGAGE, mad° the . A.D. 19 g9 , between
1 : Hr !
James vt Smeﬂe a‘?\al‘%gé a?% eﬁ%ﬁgﬁﬁé 'd wife

of the Ci of FEast Gary in th ounty of La e , and State of Indiana
(hercinafter v thet , >cutors, tors *ns call pagor), and
SATIONAL HOMES ACCEPTANCE CORPORATI
a corporation organized a isting under the laws ¢ the State tana
(hereinafter v its successo:s and assigns called the mortgagee),

WITNESSETH: t“whereas the mcrtgagor is\justlvindebted to the mcrigagee for money borrowed in the
principal sum |of PEFTEENCTHOUSARD FOUR HUKLCRED ARD €O/ 100=--c-----—- e m——————— Dollars -
($15,400.C ), as evidenced by a certam Promxssory note of even date herew: the terms of which are
incorporated ~in by reference, with interest . -'if/é?@ tthe rate of Seven and one-half--e--avee—- -
--------- "% Tper centum ( 7;’ \ 5) ;;;5 kna'?u m on the unpaid balance V'paid, the said principal
and interest to be pavable at the office of %ﬂ:;"fona] Hon‘vemécceptance Corp

) =" H“W~ in | afayer '

Indiar , ot at such] other piace-as . the holder may dess 72 ng, in monthly install-
ments of One i ‘en and 807’]00--, ------ i-,\f‘; --------- S e e o e e e Dollars
{$107.80 C nencing on ehe ﬁwt dgy*of n:‘ December and on the first day of

each month t e principal and iﬁi-?}g]?; \\ *fﬁ\ily paid, except sayment of the entire in-

debtedness € i sooner naid < %H be due and v b1 f November, ]999.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
aants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the Cit
of East Gary in the County of Lake and State of Indiana, to wit:

Lot 57 in 01d Orchard 2nd Subdivision, in the City of East Gary, as ner
plat thereof, recorded in Plat Book 34, page 19, in the Office of the
Recorder of Lake County, Indiana.
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including all buildings and improvements thercon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits therecof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THI R COVENANTS AS O D
1 That ¢ o J)OCTHINEBL IS -

that he is the owner of

said premises 1vilege is reserved to pay the debt in wi nt equal to one ar more
monthly paym NQTQFFMI nonth prior to maturity;
provided, how - AI‘IAnL B t least thirty (30) days
prior to prepa: rov1ded furthe' that in theg event tha debt is paid in full pri aturity and at that time
it is insured 1 5 ﬁo ()Qtlmeﬂt}is MiﬂEﬁt}b &f » an insurance premium

charge of one pe :atem (l/c of t‘is gmﬁnncxpal anﬁ.t thereo ﬁept that | » event shall the adjusted
premium exceed the agpregafe ilﬁ) ajl{g& e been payable if the mortgage had con-

tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-

retary of Hous and Urban Development on account of mortgage insurance.

2. That, order lv to ecurit s mortge 'l payto the mortgagee, together
with, and in addition to, the monthly payments under terms of the note secured hereby, on the furst day of each
month untii the said note is fully paid, the following sums: ‘

(a} An an it suffic! provide the der here vith func o pay rtgage urance premiunm if this in-
strumé and the note red hereby are insure or a mot y chai {in lieu of a m age insurance premium) if
they a :eld by the Secre y of Hous r and Urb Develop:s t, as f IWS:

4y nd so long as said note of >n date a this instrument a insured or are ured onder the provisions
he Na 1°H ing Act, an amount suff tt cumulate in the hands of holder one (1) month prior
ts due dc > annual mort ‘e insurance [ m, in orde provide such t er with funds to pay such
nium to the Secretary of Housing and Urban Development, pursuant to the Nation fousing Act, as smended,
applicable Regulations thereunder;. er ‘
an 1d so long as said note of even(date) an'ddhis/instrument are held by the Secret of Housing and Urban De-
e rent, a monthly charge (in i€k of a mbr‘cgag’e insurance premium) which I be in an amount equal to
fth (i1/12) of one-half ((4iper centum of theiaterage outstanding balan ¥ a the note computed with-
3! into account delinquentiés or prepayments;-

{b} A sum y rround rents, if anygnext due, plus thelpréemiums that will ne z > and payable on policies
of fire i d insurance covering the-mortgdged property, plus taxe d ats next due on the mort-
gaged # timated by the-morigagee) less 21l sums aiready p= Y- ! by the number of months
to ela;j z h prior to the date when such ground rents, ps %5 assessments will become
delinqg 2 held by mortgagee optmist tepay said gro e 1ixes, and special assess-
ments Tay MY

{c) All pe tewro preceding subsections of thi ¥ ants to be made under the
note s ¥ 1id by the mortgagor each

month i1n a singie payment to be applied by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insvrance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), &8s the case may be;
(I1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and
(IV) amcrtization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
"  the due date of the next such payment, constitute an event of defauit under this mortgage dced. In the event thal
sny payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrecs te pay a ‘‘late
charge?’ of 7t4/ o cents ( 7 ¢) (not to exceed two cents {2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment

3 That if the total of the payments made by the mertgagor undes (3} of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance prem:iums,
as the case may be, such excess shaii be credited by the mortgagee on subsequent payments to be made by the
mortgagor. lf, however, the monthly pavments made by the mortgagor under ¢b) of paragraph 2 preceding shail not
be sufficient te pay ground 1ents, taxes and assessments and insurance pren.aums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisioas
of the note secured hereby, full pavment of the entire indebtedness represented thereby, the mortgagee shall, is
computing the amount of such indebtedness, c¢redit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Utban Development, and any balance remaining in the funds accumulated under the provisicus of {6}
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under 74 ) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shal!
have been made under /a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges. fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may payv the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable carc of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. : -

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance fcr payment of which provision has not been made hereinbefore. All insur-
ance shall be camried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto locs payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagec may make proof of loss if
not made promptly by mortgagor, gmd each insurance company concerned is hereby authorized and directed to make
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nd the insurance pro-
1 of the indebtedness

payment for 5 - ABS CRBIETES S

ceeds, or any o1 e applied by mortgagee at its option eil t

hereby secure« ; N FF ﬁf g I ' < e of this mortgage or |
other transfer 7 QT i i g[ ndebtedn red hereby, all right,

title and inte: ,I,ilr.;ga in and to any m,suraxﬁe policies then in fon. s to the purckaser or

grantee. ocument 1S the property of

7. That in < proceedfn% I{ﬁ#ﬁ %Ri; ﬁ‘ifﬂ ’y sums nccessarily expended for the
continuation of the abstract o e above- real es ogether with interest thereon at the rate
set forth in the note secured hereby, shall become a part of the debt secured by this mortg: and shall be collect-
ible as such.

8. That 1 >faolit mac in the pa3 nt oi ant . ik stallme pPIrov: i1 for :»atagraph 2 hereof fO_l’
taxes, assess! ts, fire and other hazard urance, 1 mortge insurance, or in the event of the failure ! the
mortgagor to k the buildings on said premises and se to be crected said mises, ot improvements there-
on, in good repair, said mor e may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in discretion ithinay deem pecessary properly to preserve the property and any sums so paid shall

be a further lien on such ‘premises under this mortgage, payable forthwith, with interest at the rate set forth in the
rote secured hereby unt i

9. That should the procecds of the loan made by the mortgagee to tiie mortgagor, the repayment of which is
hereby secured, ot any part thereof, or any amount paisl out or advanced by the mortgagee, be used directly or in-

directly to pay off, discharge, or satisfy, in @holelot\in gart, any prior lien or encumbrance upon said premises
above described, any part thereof, then thé mortgagedishall be subrogated to any jitional security held by
the halder of 1 ~»r encumbrance. J- Yo .

10. That any default be made i the payment of the-installments pro ¢ »aragraph 2 hereof, or
in the perform 1y other covenant inithis mortgage orjin the note secure 1 the same is payable
or the time of arrived, as above provided,; then all the rer g resaid principal sums
with ali arzea S nd sums payabléppurstfant t6 the provi at the option of said
mortgagee, be » payable, and the/mentgaget shall hav 2 e this mortgage, any-
thing hereinbe ined 3 ‘ vd » to exercise said op-
tion shall not constitute a waiver of the right to exercise the sanie at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
fc: the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject tc the orders of
the court, or the judge: thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indcbted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate (o telease, discharge, modify, change or affect the original liability of the mortgagor herein either in whodle
or in part.

13. Tkat any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priorily over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within /5 ne./ from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or/uthonzed agent of the Secretary of Housing and Urban
Development dated subsequent to the /& /4.y time from the date of this mortgage, declining to insure said

note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holde: of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes & restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid baiance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shali not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given.” All sums payable herein shail be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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heirs, executos
ber shall inclu

IN WITNE.

this 31st

The form !
and Urban Dev

Edwin M.
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This Document is the
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The covenants herein contained shall bind, and the benefits and advantages shall inure ic, the respective
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STATE OF INI
COUNTY OF

Before me
Lake
October

James
scknowledged

Witness m

of
of

-.;br °

N S .

- ~Q M "commi’s{éidnﬁ‘e}xpires Hovembe:

Department of Housing
r under the direction of

= i

lersigne: =
' = 5f Indiana, on this A
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, an official
day

and

John/Hicifd 144 x
Notary Public

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Scctions 203 and 222, and in connection
with *‘individual mertgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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