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: This Document is the property of T b
A s A
2 THIS MORTG , made ﬂ}e Eé]ge QouﬂtyoRe(ﬂqu&' D. 19 , between =
k" en J. lsenberg and Nancy L. Isenberg, his wife -
% A ‘he Tow of Righland in the County of Lake and State of Indians =
£ a3
. % >.
’ '.".§ (hereinafter withheiF heirs, executors, administrators, and assigns called mortgagor), a _ ) S
§ . GREAT 1.AKES MORTGAGE CORPORATION -
: a corporation organized and exis under the laws of the State of Illinods ’._
g N (hereinafter with successors and assigns czlled the mortgagee), <N
% WITNESSET1 That the mortgagor is justiy ed to the mortgagee for ney horrowed in the -
; principal sum NINETEEN THOUSAND SEVEN HUNDRED and No/100 Dollars 4
§ (s 19,700.00 ), as evidenced by a certaig pititiigsory note of even date herewith, the terms of which are
5 incorporated herei: reference, with interest fiom duterat tha'Gate of Seyen and one 1£ -
_'E >r centum ( 7.50 570, %) per annut, on the unpaid balance u paid, the said principal
% and interést to be wble at the office of — SCREATLAKES MORTGAGE CORPORATION 3
:é = - in # » 2. ';
% I1linc or at such other place as the holder may desi¢ in monthly install- ;,
? ments of WDEED THIRTYZSEVEN ) and 807100 Doillars o
5 (s 137.%0 & g on the tirst day cf »January on the first day of _:
% each month there: cipal and interest/dte@'fully paid, exc t ent of the entire in- A
% debtedness evide 3 1€ December, 1999. k:
3 3
i@ NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, ‘ .
5 and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and : H
%}' effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove- ":j;_
nants, cond:itions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto _":":
‘igg the mortgagee, all the following described lands and premises, situated and being in the Town .‘»r
z of Highland in the County of Lake and State of Indiana, to wit: i
%: Lot 175, Southtswn Estates 4th Addition to the Town of Highland, as shown
-‘; 1:{ Plat Book 33, page 3, in Lake County, Indiana.
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% including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
2 ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
; and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
i heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
H .
!
%
3
E
£
LN

- B —— RO Sl kN rheacu e A e - - - e —re e ——— . e ey



B T SOV Nl SV AU

Ly W

R

o mas— na

vt N
)l
M.’.—,a.“‘} .

o

' -

AU I WA o bt

N

'

m’%@‘bhmmz..u;..‘.m...—.m-ua..mn.mwﬁmﬂ KNI SO0 i NS 1 A 1,

R
9

J;
XA L

FT IR
R

it

Ll

4, A
jd

{7 OTN NONRI AU VIRIRPU 7S SRR PO o % 8 o |

’
£

e

2, .
e st
p %?v'r:&ﬁ?erfi‘.’i

et Tan

| ~AND THF M:C I)lggum&m ls , : o

1. That he w e is the owner of
said premises in | : ? d bt < al to one or more
monthly pavments £ 1pa at are next due on the note, on 1rs aay ny prior to maturity;

Feior to prepayment; st mﬁuﬁﬁéﬁﬁﬂ%ﬂt‘ lﬁmﬁﬂ?ﬁﬁﬁfﬁ)’iﬁf ity and o% that time

it is insured unde: t /rovxsxon?:&i Tixfl g p mortgage.. insurance premium
charge of one per centum (1%) origina prmcxpa t rect, except tﬁat in no event shall the adjusted

premium exceed the aggregate amount of premium charges which would have been payable if the mortgage had con-

tinued to be insu until maturity; such paymen t"to be applied by the mortgagee u pon its obligation to the Sec-
retary of Housing Urban nent mortgage rance. B

2. That, in ordet more fully to' protect the security this mortgage, he will payto the rtgagee, together
with, and in addit; to, the monthly payments under the terms of the note secured hercehby, on first day of each
month until the said note is { 2id, the following sums

fa) An rmount fficient to prov: the holde ereof wit unds to ; the n tortgage insura premium if this in-
strument @ the note securec reby are sured, or monthly rge (ir *v of =& mortgag surance premium) if
they are he by the cretary Housing & Urban De spment, follow: :

Q) If and so long ite of even date and this {‘are insured or are reinsured under the provisions
of tb ‘ational Housing Act, an amcunt sufficient to accumulate in the hands of the ho ' ane (1) month prior
to it 1e date the annual mortgage insurance premium, in order to provide such holder n funds to pay such
prem to the Secretary of Housing #and Ushan'Development, pursuant to the National Hou g Act, .as amended,
and & ~able Regulations thereunder; ot " :

an If and ng as said note of even dale wnd this inStrument asre held by the Secretary ibusing and Urban De-
velo h, monthly charge (in lieuwJof)a' mortgage in§trance premium) which sh I3 an amount cqual to

. one- h (2) of one-half (}3) perjeentum of the-average-cutstanding balance s ote computed with-
out t ‘ount delinquenciesjorl prepayments;

(b} A sum equ: N ents, if eny, next due, pldssthe-premiums that will nextt ot »ayable on policies
of fire and i, ance covering'ithe mortzaged property, plus taxes @ 5/ xt due on the mort-
gaged prop M by the mortgazee)ile'ss ail sums glready paid ¢ 24 e number of months
to elapse | o) to the date when/ such grourcd rents, premi p ments wxll become
delinquent, ] mortgagee in‘tmysttopay said ground & nd special assess-
ments; anc o

{c) All payme *Q g » be made urder the

note secured hereby shall be added together and the aggregate amount thereof shail be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order sct forth;

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Dcvelopment, or
monthly charge (in lies of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(IIT) intercst on the note secured hereby; and
(1V) amortization of the principal of said note.

Any deficiency in the amount of such sggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of {ifteen (15) days, the mortgagor agrees to pay a *‘late
charge’’ of TWO cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment. }

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagce for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the morigagee on subsequent payments to be made by the
mortgagor. If, however, the mo..thly payments made by the mortgagor under (5) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. TIf at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mottgagee shall, in.
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made,under-lhe
provisions of (u} of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining :n the funds accumulated under the provisions of (4)
of paragraph 2 hereof. If there shall be a default under 5. :¢ ke provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagsr - :uires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of =:= _r>ceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumutar=< .:der (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said noic, and shall properly adjust any payments wbich shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, ﬁnes or
impositions, for which provision has not becn made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, ‘and will mamtam
the same in as good repair and condition as at the original date of this mortgage, ordinary deprecxatxon excepted
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. ‘ ‘

6. That he will keep the improvements now existing or hereafter erected on the mortgaged properfy, insured as
may be required from time to time by the mortgagee agam“t loss by fire and other hazards, casualtxes and contin-
gencies in such amounts and for such periods as’may be required by mortgagee, and \ull pay promptly, when"
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the pohcxes and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof -of:loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authotized and directed to make
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7. That in ca:
ecured hereby, shall become a part of the debt secured by this mortgage

pavment for such the insurance pro-
f the indebtedness
>f this mortgage or

hereby, all right,

o the purchaser or

y expended for the
t.thereon at the rate
d shall be collect-

continuation of the
set forth in the not
ible as such.

8. That if default be m the p y of ti tallments I for in agraph 2 hereof for
taxes, assessments, fire and other hazard insurance, and mortgage insurance, or inthe event of the failure of the
mortgagor to keep buildings on said premises and those to be erected on saild premises, or improvements there-
on, in good repair, said morig may pay st taxes, sessmer mortf azard urance, make such
repairs as in its dis¢retion it ‘mey deem necessary properly to preserve the property and any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until paid

G. That should the proce o1 the loan de by the wmortpagee tc the mertgagor, the ayment of which is

hereby secured, o
directly to pay of

1y part thereof, or any amount paid out or advanced by the mortgagee, I
lischarge, or satisfy, in wholelar inf patt, any prior lien or encumbran:

1sed directly or in-
1pon said premises

above described, o« ' part thereof, then the oo papee sifallbe subrogated to any additioral security held by
the holder of such lien *ncumbrance. e, 2 .
10. That shor ult be made in the payment lof the {iistallments provide 5 agraph 2 hereof, or

in the performance ", covenant in this mortgage or in thenote secured h ¥ 1e same is payable
or the time of per xS ived, as abawve provided, then ajl the remain .aid principal sums
with all arrearage = sums payable pucsuzifto the provisior & the option of said
moertgagee, becom ¥ ~, and the mo;t‘gagqé_ shall have th £l his mortgage, any-
thing hereinbefore R ed 10 the comntrary notwitnstar 4 » exetcise said op-

tion shall aot con:

L= -

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hercby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said procecdings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged propeity or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is aiso expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and ccllect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue. and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time fcr the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or afiect the original liability of the mortgagor herein either in whole
or in partt.

13. That any person, firm or corporation taking a2 junior mortgage, ot other lein, upon szid real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herebyse-
cured without obtaining the consent of the holder of sazid junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The wmortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 6 monthsfrom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Utban
Development dated subsequent to the 6 monthstime from the date of this mortgage, declining to insure said
note and this mo:rtgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immed:iately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the moitgagee may, at its option, declare the unpaid balance of
the debt secured herehy immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.

Y e e acer e | T e MemeneT e S

- m———— - -

e—————— g

‘2 W EPRETTY T TR SRR LAMEY T



-

¢ifw iy NSPTT Y Dotre i 2o My Y .-’:'.\‘A\\’Q\'i“'fm”hm'i;t'\ - wuo-\

)
?

\1.‘ ;‘(!J

Qe

. e e
° <. R T . L R b
N a0 - e . . 2 -
e~ o - 5 - PR A - [
- * a4 el . - b L.
.
peon ke . ) . !
nd. o 3 el . . ot el RS . v e - ’v--ﬁto B "
R A = 7y EPR . , > o K A, B Y TR e - 2= "5

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Wherever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS d gag 5 .and seal g

this  28th Dé¢umentis

This Document is th roperty (%f eio
the Lake County fdesr - f SEAL

o
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The form of t instrument prepaied bygthe Office of the General Couase! of the Department of Housing

and Urban Development, s thexnatemtaboincsh = kbodosaix arth < Roors-os e aamtodckx o xm A gaastbedizectionof
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: and this instrument s prepared by John P. Davey, Attorney
i
% STATE OF INDIANA, ) -
]
COUNTY OF 1A : )
§ \ LT
i Before me, the undersigned, Arlym: Qbertson , an official
i of - ‘Lak County of the 8re of Indmna ~on this 318t . day
of €ctober 10 59, personally appe;;?‘eu Allen \&r Isenberg anrd M »y L. Isenberg,
{ Allen J. fsequrg and Narwy L. Isenberg, 1ife and
¢ acknowliedged the he foregoing rrcortgag,p .
5 Witness my h: 3 »al the day and yeat last above wntten
: N . = 7
1 \..\;; ,. a . - ....;-‘j- A ”
LoaE N / N NOTARY EUBLIC <
s s & W RS A
i FARETN rlyne Robertson
3 ;\ X )éo\m.hlssxon e)(g‘lres Nov. 1 5, 1972
.,r“ -: ‘:. - N f' .‘\“ - ‘-‘ -. ]
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P This form may be used as the security instru-
s ment in connection with mortgages to be insured
= under Sections 203 and 222, and in connection
-7 with ‘““individual mortgages’’ to be insured under
Ry Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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