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4  CONDITIONAL ASSIGNMENT OF RENT:

NOT OFFICIAL! - AS53
Ni e 2S9¢th o October
by and betwege WWMQﬁ , herei ter K ;nlinggdesi;--
: LEY IH IREALTTY) COMBANTLY 4 in. ¢ :

nated as "BANK', and asration,

hereinafter known and designated as '""UNDERSIGNED', WITNESSETH:

WHEREAS thegUndersigned dideon October 2 196¢ » execute a '
certain principal promissory installment note, 1ling for the payment of the

principal a of \, ONE'HUNDRED EIGHTY THOUSAND AND NO/10O DOLLARS ($180,000.00),
together with interes! »ayable to the der of Fank, and did sect the payment
thereof by s mortgage on the following described real estate, to-wit:

Lots 10 to 13, both inclusive, Blogckll, Gxoss Park Addition to Gar
Plat Book 2({, page 59, in Lake County{IndiZua,

2s shown in

ALY SR .
Y i
ITLET
in 1) TN
iU 62 nil L3
ANDREW J PICENK
& RECCROER

given to said Bank, which said mortgage was recorded with the Recorder of __ Lake
County, Indjana, on Novemcer »ihn 19 69 | in Mertgage—Record
at_Page  Alpc H 377 F-

NOW, THEREFORE, for valuable consideration and as a part of the consider-
ation for said loan and as additional security for the repayment of said loan,
the Undersigned does hereby sell, assign, transfer and set over unto said Bank,
its successors and assigns, all of the rents, issues and profits due or to become
due of and from said real estate hereinabove described; to operate, maintain,
manage and when necessary to lease said premises hereinabove described or any
part thereof, and to take possession thereof in its own name or in the name of an
agent and to collect all rents, issues and prcfits therefrom and of and from the
improvements thereon and apply said sums of money so collected as hereinafter
provided; and the tenants in, upon and about said real estate and all others
having an interest in and to said premises are hereby authorized to pay uato said
Bank, or its order, all sums due or to become due under such temancy, and said
Bank is hereby authorized to give for and in behalf of said Undersigned full
receipt for any payments so made.

Said Bank is further authorized, but shall not be cbligated, to pay
taxes, assessments and charges on the premises; insure, repair and/or improve
the buildings located thereon; and expend such sums of money as may be necessary
to defend the title or property or the use thereof, or recover rents and profits,
or protect rental rights, and/or make such other expenditures for said property as
it-may in its sole discretion deem necessary, proper or expedient. Said Bank may,
but shall not be obligated, to advance funds for any of the above purposes, and
any amount so advanced shall be a first and prior claim on the rents and profits
realized from the said property and shall be repaid to said Bank before any dis-
tribution as hereinafter set out. Should the rents and profits be insufficient
to pay advances so made by said Bank, any unpaid balance shall become part of the
debt secured by the said mortgage and shall bear interest at the rate of six per
cent (6%) per annum from the date of advancement; and in the event such advance-
ments are made after the mortgage debt has been reduced to judgment the Undersigned
will, subject to the other terms, covenants and conditions herein contained, pay
such advancements with interest to said Bank in addition to any amount necessary
to pay and satisfy the judgment, interest and costs, or to redeem the property
from foreclosure sale, and said Bank shall be entitled to retain possession of
the property until such advancements and interest are fully paide.

71559

o Wi etk el c A !“‘~""f'mv~\'1" '

2o AVI‘,‘T“ e P Rt A i N
. Ay, .

Ty b oo

alie Sabde 4 ot o

y o
.‘.‘ﬂ,,..
Al A N N

4 ';‘. VIV IR

[3

T,
N

Smdanmte uans s
\ 4

Py
I

"

;
i
g

X
4



A

AA A

b s

s R ) VD B

PN S TR

R L

vy TN ST ST e

Lot

(3 ) X . X
a e, s DTy 3 s . . "‘,: I oo ‘.',“ . s o . N . JEOR . .
¢ ¥e 00 5] MﬁﬂhﬁMlVWﬁMWb«bbum-»'alv‘n'.aihk".\a;a.m‘.&&ha&NQ:MJM-‘.-ML&‘«A.L. von B dans i o Bt e A »‘:J.‘.s.ld..u&.-’-«.-ﬁ;

iR

S

T SR LTI, M petslh i s B
o~ . -
' L
i ’
ot R

<
. L S TN
1b e o, e W L 5 S A Y M

WERy

¥
§
i
H
H
¥
t
¢
.
b
2
&
b
b

Document is S
NOT OFFICIAL!
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i
" only succ, itals altghgigake Co ublléy coidlecrfd by it. Nothing herein i
contained shall be deemed to create any “ligbility on the part of said Bank for 5
failure tc rent the premises or any part thereof, or for failure to make collec- g
tion of rentals, T fe fo 8- the th: ich are authorized %
herein. i Instrument is a grant of rightg and privileg to id Bank only ‘
snd shall not be held to create any duties or liabilities except as herein
expressly set out Por the purpose of accounting, f ectne of the books
and recox of said bank shall be deemed conclusive.
. It is further upderstood and agreed that said Bank shall. in the
exercisge its cc ol and mzrnageément of ¢ premiszes hereinabc described,
be deemed the agent of the Undersigned and shall not be liable f any damage
to any persan or property where subd: uamage arises out of the operation of or
in connect with the sgaid uremzses." 3
] ‘ther understéﬁdfand dgreed. that the acceptanc said Bank
of any pe ler any leage or contract with reference ¢ said premises
from any < other person shall not ba? ox abridge = e rights of
said Bank -tgage. o
1 hall remain 150EL1 foree g g as the
above des p vent of
foreclosure, then during the period of redemption after sheriff's sale and

until recording of the sheriff's deed issued under such foreclosure proceedings.
This agreement shall not affect the right of the Undersigned to redeem from
foreclosure of said mortgage, but .such redemption shall not terminate this
agreement unless and until said mortgage debt or any judgment rendered thereon
plus interest, costs and expenses and any advancements made by said Bank, with
interest as above mentioned, have been fully paid to it. In the event of the
termination of this agreement the Undersigned will approve and accept any and
all outstanding leases made by said Bank and/or its agent, but only to the
extent of 2 period of one (1) year from the date of the termination of this
agreement.

The provisions of this agreement are a covenant running with the land
herein described and shall bind all persons hereafter acquiring any interest in
the said premiges; and it 1is expressly agreed that the within assignment and
grant of rights and powers is coupled with an interest,

Any emount received or collected by said Bank by virtue of this agree-
ment shall be applied as follows, but not necessarily in the order stated, the
priority of payment of such items to be within the sole discretion of said Bank:

l. To the repayment to said Bank of any and all amounts advanced
by it under the terms of this agreement together with interest
at six per cent (67Z) per annum on the resgpective advancemeats

from the date of the same;

2. To the payment of taxes, assessments and charges and the expense
of insurance; but said Bank shall not be obligated to keep
insurance on said premises or to make repairs to and/or improve-
ments on gaid property;

3. Tec the payment of all other necessary expenses to the management,
protection and/or preservation of the property;

4. To the payment of all amounts due or to become due under the said
mortgage and/or to the payment of any jud_ ment rendered thereon
together with costs and expenses;

The surplus, if any, after full payment of the above, shall be
paid to the then owner of the said premises at the time such

payment is made.
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8 . shall this
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P : of the conditions of the said mortgage, L the application
ThistuemﬂmmsstheB tovard curing
such -£ault nner waive suc efau or revent ‘eclosure because
of thel same, th e unty £HAEHAE lall of ics rights and

privileges under the said mortgage as fully as though this s:reement had not
been entered into. | '

»ald bank shall not be ilable for any act or failw to act under
the terms of this agreement except for willful misconduct or grose negligence;

nor shall said Bank be liable for the act ¢ { on of any agent if

8¢ Bank sha. iave used reasonable carc in the seiection of such agent.
Notwithatanding that this instrument 4 present and executed

&¢¢1gnmen - the rents, issues an its and a present and executed grant of

the powers hereinbefore granted to said Bank, it is agreed that so long as
¢he sald mortgage is not in qcﬁanmt,the Undersigned is to be permitted to
collect and retain said ren&qp issuasxand profits; provided, however, that {in

no ‘event shall the Undersﬁgﬂcd have authority to collect ants, 1lssues or
profits for any period ia=excess of th;pty (30) days fr rhe date of any such
(I, tion ;" and provideer*brther that |if" the real est ; 1above described
st ¢ into the hand$ ¢f any offiger—of any coutt o it of any

né bsoever aga1nsg said real esbate, as the pr« the Undersigned,
ct > happening of ‘any..onzor dore of s € 1out any notice
or part of" m;m .&35&;& ‘being given, 111 have the

in tomarie right £ the management the said real

¥ X 2 rights given

to it under this agreement even though there be no existing default on the
part of the Undersigned.

This agreement shall not be terminated except as herein provided,
and shall not be altered; modified or amended except by written agreement
gigned by the parties hereto.

That the terms, covenants and agreements herein coniained shall be

binding alike on the parties hereto, their heirs, executors, administrators
and/or assigns.

WITNESS my hand and seal this said 29th day of October -

i969 . RSSULIERE Ry ke
\c-“\: ’\f.{"." 308 O ’ill,

LEVIN REALTY COMPANY, INC,, ..C 7.y v
ATTFST an Indiana corporation ;i:ﬁF’ | '#‘ﬂg'
N/ ,f j, g ' NSRS P ;3
Yo piand R RV YY By W7 70 Ve OIS AR .
Yome H. Lévin, Secretary erbert 1. Levln ~ﬁes‘i’denﬁ 2 s
STATE OF _INDIANA ) c # N
) ss: '--‘:, FpEm o

COUNTY OF _LAKE ) et

,/ N

Personally appeared before me, the undersigned, & Notary Publlc in

and for Lake County and State of Indiana , the above named
Herbert Y. Levin, ac President, and Jerome WM, Levin, as secretary, of LEVIN

REALTY COMPANY, INC,, an Indiana corp. , who acknowledged the execution of

the above and foregoing conditional assignment of rentals as their free act
and deed and for the uses and purposes therein set forth.

WITNESS my hand and Notarial Seal this 29th day of October

197 69
tibe .. A‘J’ .
7 g, fﬁ; Z Iy .
B - Sz ZZ@{(.’M P
v YA Patricia Erlandson ~ Notary Public
4 4i_-' 3 ] E -’;;2,' /// .
f@"é‘ougrng‘ssion Expires: L1 77y /577_3
4 &

i THIS INSTRURENT PREPARED BY J. K. MCNIECE A§
R VICE PRESIDENT QF GARY NATIONAL BAKK
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