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c’mortgagee:

WITNESSETH :: Th herea: gor 1< justlviindebted mortgagee for money borrowed

in the principal sum ef | ONE HUNDRED EICHTY THO AND AKD NO/100=====--===----=-=--=DOLLARS

($.180,000.00 ) 55 evidenced by ...92€ | principal promissory note (xx béaring cven date herewith, the
terms of which incorporatec herein by reference, maturing as follows: .

Said Note in > amount of $180,000.00, calling for monthly payments
the first of id monthly payments shaldlbé&zmre due and payable on t
1870, and a 1i amount shall become) dhe and ﬂayable on the 1lst dav of
thereafter until and including thelstday ot January, 1985; said ¢
be applied fi in payment of intﬂ..es.. at-thelxate of 8% per annux

£ $1,720.20 each;

1ly payments shall
the principal sum

from time to rema fning unpai& and the balancv over, if a be applied on
principal; :

together with in y¢tlromrte e s s LS e e e ttl- maturrty; -payeble
.«:.-:.-::—..—..z.-:.—..-.:-..-::-..-.:-.:-..-.:.-:—en-the-.-:::.-:.-:.—..-..-::-day-Of-::::.-..-..-:.-:.-..—..-..-:::.-::.-:.-..—..-:::.—..-..-..-:,-tnd-.:.-:.-..—..-..-.:-.:.-..—:.-..-:::.—..—:.-..-:.—..—85
cach-¢alendry ~-cz= ===z =====+=«--hereafter, and interest after maturity at the rate of Eight Per Cent

per annum untit paid, said note being this day made, executed and delivered by

Herbert I, Levin, as President, and Jerome M, Levin, as Sccretary, of LEVIN REALTY
COMPANY, INC., &n Indiana corporation, and by Herbert 1. Levin, Sylvia Levin, Jerome M.
Levin and Dorothy J. levin

to the order of Gary National Bank, payable at Gary National Bank, Gary, Indiana, all without relief

from valuation and appraisement laws and with attorney fees.

NOW THEREFORE, THIS INDENTURE WITNESSETH That the mortgagor, in consideration
of the premises and for the purpose of securing the payment of the money aforesaid and intecrest thercon
according to the tenor and effect of the said promissory note(s) above mentioned, and also to secure the
faithful performance of all the covenants, conditions, stipulations and agreements herein contained, docs

by these presents
MGORTGAGE AND WARRANT
unto the mortgagee all the following described lands and premises, situated and being in the ... -

OF e amanen ,in the County of ... . 00 , and State of Indiana, to-wit:

lots 10 to 18, both inclusive, Block 1, Gross Park Addition to Gary, as shown in Plat
Book 20, page 59, in Lake County, Indiana, .- -
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in.cluding 2l bl.xildings and improvements thereon (or that may hereafter be erected thcrcon),._fog&hcr
with the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise now or

hereafter appertaining, and the reversion and revers 1d , rents, issues, and
profits thereof,

prcmiscrORTi 4 N)ﬁar‘fi 36ctwaﬁ‘fénix‘i:! prior lien upon said

THIS A LCGAGE 1s_also given to secuye the payment of all other jodc ess or liability of the
mortgagor to ( ] :EBISBIBOGW%!,S K pﬁﬂpeﬁyg(}f e or crcated at any

ime in th
time in the future the Lake County Recorder!

Said note being this day made, executed and delivered by the mortgagor(s) hcrein to the order of

Gary National Bank, Gary, Indiana, payable at Gary National Bank, Gary, Indiana, all without relief from
valuation and appraisem 7S an rney '

MORTGAGOR HE o > said premixeSyinlgoed|wepalr; to nell ¢ vaste to be committed of
sald premises; to b » existing or hereafter erected on s iured, &8 may be required
from time to time n 4 in such aniounts and for
such pertod a8 may be re gagee, I 8

quire 3 1 insurance companiesg to be 3 rtgagee and to maintain said in-
surance during the life of this mortgage, sald insurance policies to carry standard mortgage clauses in favor of mortgagee herein

and to Ye held and kept by said mortgagee herein as so much additional security; that he will pay all taxes and assessments that may
be levied or assessed upon or agalnat sald premisces s the same ghall become due and payable. Upon failure or refusal of the mort-
gagor herein to provide and furnish sald insurance to mortgagee herein, or to pay said taxes or assesaments, mortgagor hereby ex-
pressly authorizes said monrtgagee to procure sald insurance and/or to pay such taxes and assessments, and agrees that the sum or
gurs of money advanced for such purpose shall become a part of the debt hereby secured ané shall draw a like interest; that the
mortgagee may pay any scnior liens or encumbrances upon or against said real estate and that the money advanced for such purpose
shail become 2 part of the debt hercby secured and shall draw a like interest; that upon the payment of such senior lien(s) or enm-
cumbrance(s) by sald mortgagee, or In case mortgagee shall be compelled to pay any taxes or assessments, or to furnish Insurance,
then and in either or 11 of such cases, saild moertgagee shall have the right, at its option, other clauses herein notwithstanding, to de-
clare the entire debt secured hereby due and payable forthwith, without notice or demand, and to proceed with the collection therecf
by foreclosure of this mortgage or otherwise. Mnortgagor further agrees that upon defauit of any of the covenants or conditions berein
contained, or if any part of the debt secured hereby, either principal or Interest, ghall remain unpaid for thirty days after maturity,
said mortgagee may, at its option, deciare the entire debt sccured hereby to be due and payable forthwith, without notice or demand,
and proceed with the collection thereof either by foreclosure of this mortgage or otherwise; provided, however, that the omission of
sald mortgagee to 80 exercise sald option shall not be construed as a waiver thereof and shall not preclude said mortgagee from exer-
cising same for any subsequant defiault, and nothing but a2 written contract of the mortgagee shall be a waiver of said option. Any
notice which migh: be required by and under the terms hereof is hereby expressly walved by and on the part of the mortgagor hereln.

IT IS FURTHER AGREED generally that the mortgagee may at its electlon, advance and pay any sum of money that in (ts judg-

ment may be necessary to perfect the title of said mortgaged premises in said mortgager or tQ preserve the security intended to he

given by this mortgage. and any and all sums of money so advanced and paid shall be and they arc hereby made a par! of the mort- -
gage debt and shall draw a like Interest, and may at any time or times In succession, withsyut notice, extend the time of payment of the
indebtedness hereby secured toc Any person ¢1 persons then under obligation to pay such indebtedness, or affected by the llen hersby
created, upon such termis as may be rgreed upon by the mortgagee and the party requesting the extension. The mortgagor expressly

agrees to pay the sums of money above sccured and mortgagee's collection charge and attorney fces without relief from valuation

and appralsement laws.

THE MORTGAGOR FURTHER AGREES to dellver to the mortgagee, contemperancously herewith, an abstract of title to the prem-
ises or a mortgage guarantee policy Issued by a company to be approved by the mortgagee, to be held by the mortgagee until this
mortgage is fully satisfled and released; and in the event of any default in any of the conditions of this mortgage, the mortgagee
may at the expense of the nmortgagor procure a continuation of sald abstract of title or an extension of said mortgage guarantee
policy to & later date and the expense thereof shall be added to and become s0 much additional indebtcdness secured hereby.

MORTGAGOR FURTHER AGREES in the event of foreclosure and sale of the premises mortgaged, that he will pay to the mortgagee
2 mam of money equal to the reasonable rental value of sald premises during his occupancy ¢f the same after the issuarce ¢f the
certificate of cale unless redemption shall be made as provided by law.

iT 1S FURTHER AGRELED that in case mortgagee herein shall be made a party t¢ any suit filed In any court Ly reason of its being
mortgagee herein, or 18 at any time called upon to defend said mortgagc and its interest in and tc said property under the termus of
said mortgage, the mortgagor will pay unto the mortgagee 811 expense incurred by said morigagee, including & reasonable attorney fee,
in so defending its interest in sald property by reason of said mortgage, In protecting the lien thereof, or in protecting itsclf in
gaid sult.

THE COVENANTS herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors, ad-
ministrators, surcessors, and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural
the singular, and the use of any gender shall include all genders. LT
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STATE OF INDIAN e, VD A
County of Lake

WAREIENE 7 Patricia Erlandson

W RICEPRESIENE-OF GARY RATIONA

Before me, the undersigned, » Notary Public in and for saia County and State,

caIme - reveces vame wrae

thia . _............ day of
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and ackncwledged the execution of the above and foregoing mortgage.

WITNESS MY HAND and Official Seal.

My Commission explires. .. .......corueaee o —

-Hotary Public




