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P.O. Box 69
Hammond, Ind. 46325

,‘,.‘W”,) Attn: Penny Goodpsaster
F8,
MORTGAGE

THIS * Pocuntentis A D 1969 .

by and bet: l¢ D. Olsen, Sr. snd Esther A. Olsei, Nt wife,
NOT OFFICIAL! A

hereinafter ‘Fiiis'Doewmexitis the propertyof NATIONAL BANK
OF HAMMO Hammo%clllnd na cor atton d cgmzed an dexxstpg under %y virtue of the laws of
the United States of Amernica, Eerema ter sometm*ea ca [13 rtgagee party of the nd part, WITNESS-
ETH:

THAT WHEREAS, in order to evidcnce  their just mmdcbiedness the mortgagee the principal sum of

¥ive Thousand Twc ndred Forty ninei52/100dollars ($52L% .52 V for money loaned by the mort-

gagee, the mortgagor (s) executcdiand deliverzg their ‘tain promissory note identified as Loan
Number 1/1-~0L460});7<01=0( tearing date of the d day ¢ Noverber
A. D, 19 , paye wereby provided to the the mortpacee in lawful money of the United States
of America the County, Indiana, with interest ooexx

¢ 1

appraiseme;

tract, said i 5

In succ
per mo

on the

1 with interest after/

ing payable as fo*u:wp

nffice of the Merteuwges in the City of Hammond, Lake
: -Seven-

2 ur'ty vatil pa?

installments of ‘hfé‘ Hum!rea,Eigl&een and ’

A p—-m- -

1Stk -%%ﬁw’f\ Decembe:

-
b o ¥

per cent,
f from valuation and

is now lawful to con-

4 (8 218.73 )

, and continuing

Wiwm

m_ﬂm;ém}ﬁxmmm prioniabdeedEearmhx, until said note is paid in full, and providing

that all indebtedness then remaining unpaid thereunder shall be due and payable on the

November

15th day of

19 71, and with the priviiege of making extra payments at any time.

NOW THEREFORE, the mortgager (s), in consideration of the money concurrently loaned as aforesaid, and in

arder to secure the prompt payment of said principal note and interest, and to better insure the punctual and faithiui

performance of all and singular the covenants and agreements hercin undertaken to be performed by the mort-

gagor (8), do(es) hereby MORTGAGE and WARRANT unto the mortgagee, its successors and assigns, all and

singular thc real estate situate, lying and bcing-in the County of -

2nd described as follows, to-wit:

. and State of Indiana, known

Ellendzle first addition to Highlasnd, Lot twenty six in block six.

Key £27-296-26
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‘together with all and singular the tenements, hereditaments, pn'vi]éges‘axid. appurtenances thereunto bclongmgor in any . |
wise appertaining, and the rents, issuex and profits thereof, and all buildings and improvements thereon, or that may

- hereafter be placed thereon; also ali the fixtures of “every kind and nature necessary or proper for the use and
’ ~ - I ce 0‘; 2y Y e a) -\A‘——A\)-:\‘f‘ﬂ ehne men »mrevr r\"m-‘v &‘,"1_‘0_ he nlaced therenn- md’ 2_150 ln the rig}]t.
i 401G (U BarG  PITINISKS, g lglﬁﬁghts under and

title, mtercst an 3
by vircuc of 35 "Documentis: ... o retain possession of

sid premises af ¥ UWI mﬂt' 0 of, or breach of any of

the covenants o Y

kS
-
’d‘,
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2
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; This Document is t rty of
MOREOVEER e mortga% r{s)gex y (bveﬁalnlt gée(e) & th‘.he mortg as follows, to-wit:
‘ 1. That the mortgagor(s) will pay all the said note and indebtedness herein mentionzd according to the tenor
' 3 and effect of said note, and v all y here -ed or i be secured, all with attorney’s -
:‘1 fees and without relief from valuation and 2ppraisement flaws.
;*; S 5 That d nortgagor (s will keep the buildings, {eznces, fixtures, improvemenits and betterments now on said
: :« premises, or that may hereafter be erected thereon, in 2as good condition as at the present time, and will neither com-
‘ :E mit nor permit waste on s ses, and wil! neither do nit to be done upon said premises anything that may
i % tend to diminish the value thereof. ‘
i ':- 3. That d rgagor(s) will pay, beforeltiie same bacarae delinquent, all ‘taxcs etsments and special as-
i": sessments of eve ind that may be levied upin s3id-premisesigrany part th'erco—f.
S v .
z 4. That t i will keep altibuildings thatymay be at any time o ses during the continu-
f ance of said in ed against fire and@R oSO AL wn such company may be satisfactory to
| the mortgagee, : t a5 the mortoages may from time to time or damage to be made |
payable to the moctgagee as its interest may appear), and forthwith upenr lssuance thereof will deposit such policies

with the martgagee.

aﬁf»‘.@«'_*k"p‘;urm .e..)s.’ku#sr(‘w»ﬂ'\'ﬂw“

5. That in case the mortgagor(s) fail(s) to pay any tax, asscssment, or special assessment, or fail(s) to kcep
the buildings, fences, and fixtures on said premises in good repair and insured as above provided, tha mortgagee may

& pay such taxes, assessments or special assessments, or may redeem said premises from sale for taxes, assessments or

;; special assessments, make;, repairs or procure insurance, and may pay, remove or discharge any claim, lien or encum-
: i brance, or may purchase any tax title or claim against said premises, and protect the title and posscssion thereof, in
) % order to preserve the priority of the licn of this mortgage thercon, and may employ attorneys at law to perform any
; ‘ i service connected with this mortgage, or to prosecute or defend any suit affecting or involving this mortgage or the
é | E title or possession of said premises, and that all moneys paxd.for any such purpose and all moneys laid out by the
z mortgagee to protect the lien of this mortgage and the eecurity intended to be effected hereby, shall be immediately
* g due and payable with interest thereon at the rate of eight per centum (8%) per an-num, and become so much addi-
; *;; tional indebtedncss sccured by this mortgage, and the mortgagor(s) agrec(s) to pay all sums so advanccd_'vn'th in-
1 2 terest,” without relicf from valuation and appraisement laws; provided, however, that it shall not be obligatory upon
L 3 the mortgagee to advance money for any of the purposes aforesaid, or to inquire into the validity of such taxes, as-
£ § sessment or special assessments, or tax sales (the receipts of the proper officers being conclusive evidence of the
1 3: validity and amount thereof), or into the necessity of such repairs. !
, J:; A 6. That if default be made in the performance of any of the covenants or agreements herein or in-said'noté oon |
| tained, on the part of the mortgagor(s) to be kept and performed, then the whole of said indebtedness secured here-
] by, including all payments for liens, taxes, assessments, special assessments, insurance, attorney'’s fees, costs, charges or

expenses, shall, at the election of the mortgagee, and without notice of such election, at.once become and be due and

payable at the place of payment aforesaid, anything in said note or herein to the contrary notvsnthstandmg, and
thereupon the mortgagee shall have the right (either with or without process of law, using such force as may be-neces--

‘‘‘‘‘

sary) to enter upon and possess, hold and enjoy #aid property, and to lease the same or any part thereof uponsuch L

Yy e

terms as to it shall seem best, and to collect and reccive all the reats, issues and profits thereof, and to make -altera- %~
tions, improvements and repairs, effect insurance, pay taxes, assessments and special assessments, and do allsuchot.hcr ;
things as may be deemed necessary for the proper protection of the property; and the mortgagee shall -have the right to }i
foreclose this mortgage and shall have all other rights and remedies that the law provides, and sale under foreclosure - z

decree shall be without relief from valuation and appraisement laws. In the event that any payment,p;r'ovide_d,.fot.ijn

the note secured hereby shall become overdue for a period in excess of fifteen (15) days, the MOrtgagor agrees to pay
a "late charge™ of two cents (2¢) (not to exceed two cents (2¢)) for each dollar (Sl) sO overdue for. the purpose ofv’

‘v

defraying the expense incident to handling the delinquent payment. : .

L RRETES -r,,.."‘?.‘;’fi'j{:
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I Jimmie D'Weyn Olsen and Esther Ann Olsen
and acknowledged the execution of the above and foregoing instrument as their free and voluntary act
and deed for the uses and purposes therein set forth. : .
P GIVEN under my hand and offcial seal this  3rd day of November 10 69
e AN N S
FEES N upimm COMMISSION EXPIRES o _Em"’\"‘ Rasmussen Notary Public

-7. That vpon commencement of anjy u:::asure, or at any time thereafter, and prior to the expiration of the

time for redemption from any salz of #2xd premsce on foreclosure, any court of competent jurisdiction. upon zpplica-
tion of the m eiver 10r said prcmlscs togta collect the rents, issues
and profits of JIQQ JS@ il :em the same {rom fore-

closure sale sh: nd Qrmm o ep the premises in prop-

er condition: a P d Na [ ®axes; ts il ents, to from sale for taxes, as-

_gessments and ’Fhi@ﬂ)«bumeﬂmeﬁmww ks =i mises insured in accord-

ance with the provisions of and of the gecel ship, an id receiver shall apply the
IFEEHRY COUIY R EORdefT

net proczeds to the payment of the indebtedness secur . \ receiver shall have all the other usual

powers of receivers in such cases.

8. That|in case suit be brought to foreclose this mortgage, adequatz and reasonable sum shall be allowed to
the mortgagee in such pr lings for attorncy's fees and tne costs of a lete abstract of title to said premises,
which several sums shall be soumuch additional indebtedness secured hereby, and shall b2 recaverable as such whether
the suit proceeds to decree or not and shall b included in| the decr¢e entered in such foreclosure. -

a

“

*
ES

9. That mortgagee at its option, may extend the matunty of the note and indebtedness secured hereby, or
any balance due thereon, from time to time, ugde| ViFlitesWdgrcement executed by the mortgagor(s), for such further

periods, at such rate of interest, and upon suchyconditions: is‘may then be agreed upon, and no such extension, and no

forbearance o of the mortgagee in esfSedingtany-of| the provisions of this indens: all operate to impair the

Hen hereof o1 1wy rights accrued or that might accyue hiereunder. ) :
10. Tha and the note secuxed‘ bcre;‘h‘r;' aré made and exect are, in all respects, to be ?

construed by te of HOiang, Srid that the various righ , elections, appointments .

and remedies herein contained shall be construed as cumuiative, and 00 one Oi Wem as exciusive of any other or of %

any right or remedy allowed by law, and all shall inure to the benefit of the successors and assigns of the mortgagee
and of all holders of said note. :

11. That whenever the mortgagor(s) shall bave fully paid the indebtedness hereby secured, with all the intercst
thereon, and up to that time, shall have well and truly performed all and singular the covenants and agrecements here-
in undertaken to be performed, then all of such covenants and agreements shall cease and determine (but not other-
wise), and the mortgagor(s), or the successors or assigns thereof shall be entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same.

IN WITNESS WHEREOF, the mortgagor (s) - have - executed this instrument under seal the
day and year first above written.

o AW (Do

immie D'Wayn/Olsen

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

BEFORE ME, the undersigned, a notary public in and for said County and State personally zppeared

OCTOBER 26, 1972

coves?®s

m:c:s /ms?a&imr PREPARED BY: Robert A. Bossick

TR Assistant Vice President




