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MCRTGAGE 1
Indiana. a corporation argam

real estate in

Lot Forty-six (L6), Fountain Ridge Addition, Unit #3, recorded in
Plat Book 39, page 39, in the Office of the Recorder of Lake County;
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‘the Lake County Recorder!
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, TOGEYTHER with the buiidi and provements now or heredfter erccted there incluc all heciing, ai nditioning, plumbirg,
: gas and electric fixtures of apg Ce8, N« in or which herea may be aced in - build now « ereaf upota said property:
; sogether with the rents, issues g profits the hich are here assigned ansferred d set o Mortgc

This mortgage is given to e the performa of the provimons hereo! and the paymen! of a certain obli on evidenced %i)
Tyenty-four (Thousand Seven H © i
sum of 2¥ -1y =10 ousar even Hundred s i71iy.and.. Dollars

e LAY qene Wi aer Neebtf L VR o Lo

promizsory note of even date he! th for the princip

i v 2’4, 750.00--—..:—.) execu by the Morigogors and paye tc the crdex . Morigagee cr before Tw' y"five""'-"°"
1 f ..-g..s.::':'--.j years after | date of first paymen!, with intersst thefecn as provided in said note, said principol and intesest being
L DERS b e :
g payable ot the office of the Moriqagec in the City of Hammond, Jadicdadiaireauls ymonthly installments. of —.——..=..... ed Eighty-six and

.26./1 memm i e, Dollar 186,96 mmme each, due on s first day of ‘€act calendar month herec! al which indebtedness

the Mortgagors severally promise ‘g pay to the order of the Mortgagee:—all without relief from wvaluc yraisement laws and
with cttoeneys’ fees.

This morigage also secures f additional loairs mcde by the ;Mortgagee at its ) agor from this date,
and all instruments evidencing
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The kiortgagors do hereby further covenant and ogree as follows:

1. To keep the improvements now existing or hereafter erected on said mortgaged premises constantly insured agqainst loss or damage
by fire, windstorm. and such other ccuses as the Mortgogee may require, in companies acceptable to the Mortgagece, in a sum equal at
all imes to the tol] indebtedness secured hereby, and 1o deliver to the mortgagee the poiicies of insuronce ond all renewals thercof, in such
jorm ax the Moartgagee may require, with a mortgage clquse satisicclory to i, and to pay all ioxes, special assessments. cost of repairs,
and any and all expensos incident to the ownership of the mortgaged property when due. and tc exhibit upon demand. at the office of the
Morigagee, all receipts for said toxes and assessmests. The Mortjagee may in case of Sailure of the Mortgagors so to -do, pay any tax of
assessment, procure insurance, discharge any claim. lien of incumbrance, make any repars necelsary to preserve the security intended tc
be given by this moriqage, and may oblain such abstracts of title for policies of titls insurancei covering said real estate as in the judgment
. of the Mcrtgagee may be required. All sums so paid shall become immediately due to the Mortgagee, shall be addad to and beccme a par:
> of the indebtledness seocured hereby, and shall bear interest of the rale of eight per cent (8%) per anrnum until paid.

e

e e,

::.-’: 2. To exercise due diligence in the operation, management, and occupaticn of suid real estate cnd tre improvements therecn, and not fo
commit waste or allow the same 'o be committed on said premises, and tc keep zaid real estate and the improcvements thereon in their present
. condition and repair, normal ond ordinary depreciation alone excepted. and noi tc commil or permit to be committed on scid premises any illeqgal
o or immoral acts -

: i or upon the sale or conveyance of the mortgaged premises -
T without the written consent of the mortgagee,

3 Upen default in thse payment of said nolJot in the performance of any of the covenants and agreemenis herein contained. ¢f uvon
the wnstitution of any legal procceding to enforce a mortgaye or other liern upon the ortgaged property. or if @ pention in kankruotcy shall
be filed by or agairs: the Mortgaqars or if the Morigagors shall in any wcy be adiudged insclvent or shail make an assignment for the
benefit of creditors. or i there exist any lien or incumbrance on the mortgaged real estcte supericr to the lien cf this morigage. or if said
moriyaqged property shall be levied upan by virtue cf any executicn, attachment or cther writ. or shall come into the possessicn of or be

ordered sold by the officer of any court, or if the Mortgagors shal! abandon the morigaged gproperty. then the entire indebtedness secured
hereby shail, at the ophicn of the Morigagee, become and be immediately due and payable., without nctice or clemand. and thereupon the
Mortigagee shail be entitied to the immediate possession of said mortzaged property and the rents, issues, income and profits therefrom, with
or without fcreclosure or other proceedings, and shall alsc be entitled to collect said indebtedness, to foreciose 'his moriqage and to enforce
cny of its rights hereunder, by proper legal or equitable proceedings. It is understood and agreed that the Mortgagors sholl pay all costs
and attormney’s fees incurred or paid by the Mortgagee in any suit in which it may be plaintiff or defendan! by reascn of being a party to this
mortgage. In any suit or proceeding to foreclose this mortgage, or to enforce or prctect the Morigagee's rights hereunder. the Mortgagre

Lt L \
A S P

.

in addition to any other remedy. and regardless of the value of the mortgaged property or the solvency or insolvency of the Mortgagers, shall
be entitled to the appointment of a receiver, withcut notice, to take possession of and protect said property and collect the rents and income,
and apply the same as provided by law. In case of a foreclosure of this mortgage, the absiuacis cof title, all pre-paid insurance and title pclicies
shall be the absolute property of the Morigugee.

4 The Morigugea at ils oplion may extend the time for the payment ci said indebtedness, cr reduce the payment thereon, or accept a re-
sewal note or notes therefor, without the consent of any junior lien holder, and without the consent of the Mortigagors if the Mortgaqgors have
parted with the title of said property, and any such extension, reduction or renewal shail not relecse the Morigagors or any endorser cr Fu.r 3
tor from licbility for such indebtedness, or affect the pricrily of this mortgage over any funior lien, or impair the security herecf in any = :

whatsocever.
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<« Document 1s :
B 5. The Mortgagors, unles: ot from so doing by the Mortgagee, shall pay wit! .| '@ reqgular monthly pay-

ance prermiums, a3sess-

of such taxas, insurance

;; meat required hersunder, a of oﬁ@m/lQFFxlﬁlqmlm'
ments of all kinds and chaxc T es nst veal e

- Tlihs DECEhaEHT 1" thE PLIPELET .00 .
o vaidity glpe-ermleet emrey-Rerot dep! e noao

ys. cssessments and in-

premtums, assesaments. (o L
In no event shall Mort-

surance premiums and hovin

gagee be required to determir romises.

ER ;l»“'(:‘.-' l‘fh)wsgl

‘ & Not o suffer or permit without the itsn com tgagee (c) Anw use of smd ty for a »ose other than that for
.z which the acme 5 now used or (B) Any clleralions, additions demaoii tiorn fomc of any ol ihe ‘ovemt apparatus, fixtures or
“ aquipment now o herecfter 1\ . said perty.
"i 7. All rights and obligati hersuncer shali snd to and 6 binding upca the eral hoirs, executors, ad strators, successors and
- ;‘1 assigns of the parties hersio.
S 8. In the even: this mortg , is mcde zecuted by oriy one perszon, iU ¢ ‘Mortgagora™ as used in th nstrument shall be held
— to mean '"Mcrtgager.’ and th rms and provisions hereof shall be consm..ed accerdingly. ~
- ’ IN WITNESS WHERECQF, Mortgagors have hereunio set their hunda <md seals, this .. -“...~“..~.“2.fl th day of
S _QOctoberx 19.83.. s, ~
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- David AT, Richards III Sandra L. Richards
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NEST VIRGINIA

cscvsseensene

STATE OF .

15 ) R
COUNTY OF O........ Uovi e -

Before me, the undersigned, a notary public ta and for sald County and State, this .. 24th day of -Q.Q.L.Qb et
DAVID J. RICHARDS and SANDRA L. RICHARDS, . e '-.3

198. ,59.. personally apoveared the above named : i
husband and wife PERE I
e cemeotst ot et e et e s rame et et eaeae s s e s e memesen s esensreae e emeeeatseamees s o nnn s - S WS, .“}f eoniames

and ucknowledged the execution of the annexed mortgage.

Withess my bhand and Notarial Seal.

My commission expires: e

in a_nql G
irbinia

NOTARY PUBLC Of
for Ohieo County, Vest

i (Tc Ee fi&.rd) R
This Instrument prepared by Thomas K, Gallivan, -k
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