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of Lake County, ™diana . : = aMORT GAGOR,
Mortgages and warrants t¢ STANI.EY H. JOHNSON, a= Trustee
of Chicago, Cook County, Nlinois Sxdvonnyas MORTGAGEE,
the following real state in Lake T County
State of Indian ot ‘ . | . ]
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as well as the rents, profits and any other income which may be Jcrwcd therefrom, io secure the per[ormtmce of all cond:-
tions and stipulations of this agreement and:
A To secure the payment, when the same shall become due, of the following “indebtedness of ewn date hercwith:

TEN THOUSAND AND NO/100 = - «~ « = « = = = « = « o - - - - Dollars

with inicrest at the rate of 1 3 [4 per cent per annum computed monthly during such period when there shall
be no delinquency or default in the payment of any moneys to be paid on this obligation but with interest at the rate of
eight per cent per annum computed semi-annually during such period when there shall be any delinquency or default in the
payment of any moneys to be paid on this obligation and to be computed to the next interest period following such de-
Bnquency or default, and said rate shall continue to be paid until all delinquencies and defaults are removed by the begin-
xing of a succeeding interest period, all without relief from Valuation and Appraisement Laws, and with attorney’s fees;

B Also securing any rencwal or extension of such tmdebtedness;

C Also securing all future advances to the full amount of this mortgage;

D Also securing all indebtedness or liabilities incurred by the holder Rereof for the protection of this security or

for the collection of this mortgage.

Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in equal monthly installments
which will cover future payments of taxes, insurance and assessments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Mortgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-
manent surplus shall be credited to the principal. -

Mortgagor further covenants and agrees as follows:

1. To keep all buildings, fixtures and improvements on said premises, now or hereafter erected thereom, and all
equipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss or
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee

. as & further security for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-
able to Mortgagee in form satisfactory to Mortgagee to be dclivered to possession of Mortgagee to be held continuously
through period of the existence of said indebtedness or any portion thereof.

-
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nortgage by Mortgagee or his assigns, out the consent of the holder
rate to cause a loss of the priority of this mortgage over such junior lier

laim poi 10ney: d kerc! red.

y pari of the premises is ap propriated under the power of cminent domas
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« 2. To exercise due diligence in the operation, management and occupation of said real estate and the inprovemnts
thereon and not to remove or suffer i0 be remozed any fixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improrements thereon in their present condition and repair, normal and ordinary deprecia-

of this mortgage nor any
ses at all reasonable times.

indebtedness or any part
ease any maker, endorser,

debt hereby secured shall
Mortgagor; and any exten-
tny junior lien or encum-
Uortgagee shall be subro-

he entire amount paid for

e payment of any install-
kis option, declare all of
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e against said real estate,
such proceedings as may

> and lighting or other fix-

institution of foreclosure
 of title at the expense of
essarily spent for continu-
ght per cent per annum,
eclosure and purchase of
itinvation thereof shall be

8. In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the appointment of a receiver,
which receiver is hereby authcrized to take possession of the said real estate, collect the rents, tncome or profit, in money or
in kind, and hold the prcceeds subject to the order of the court for the benefit of the Mortgagee pending foreclosure pro-
ceedings. Said receiver may be appointed wrrespective of the valuc of the mortgaged property or its adequacy to secure or
discharge the indebtedness due or to become due. '

9. Al terms of this mortgage shall be binding on each and all successors tn ownership of said real estate, as well
as upon ali heirs, executors, administrators of Mortgagor or successors in ownership.

Dated thi0th day ofOctoher 1949

4:.;-‘25‘ /
<3 and State, this 20th day of October 1969 M%N M Seal
g personally appecared: Guadalupe Castillo, a bachelor Guadalupe Castillo
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